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WCG Broker/Dealer  Capabilities  
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Capabilities  and Services  

Asset  Class  Expertise  

The  Williams  Capital Group,  L.P.  
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Active  Underwriter  of Industry-Defining  Equity  Offerings  Leadership  in  Fixed Income  Underwritings  
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WCG continues  to  rank among  the  top  20  underwriters  for  the  past  10 years  
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Source:  Thomson  Reuters  
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The  Williams  Capital  Group,  L.P.  
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WCG  Broker/Dealer  Capabilities  



WCG  maintains  trading  relationships  with both NYC and  NY State  agencies  and pension  funds  

WCG New  York Trading  Relationships  MIME 

✓ 
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WCG's  Equity  Investors  by  Assets  Under  Management  
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WCG Broker/Dealer  Relationships  

The  Williams  Capital Group,  L.P.  
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S700mm  IPO  
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WCG's  2011 Corporate  Fixed Income  and Equity  Highlights 	■ 
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Consolidated  Bonds  Refunding  Opportunity  
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SOURCES AND USES OF FUNDS 

Port Authority of NY & NJ - Consolidated Bonds 
2012 Tax-Exempt Refunding Bonds 

Sources: 

Bond Proceeds: 
Par Amount 669,275,000.00 
Net Premium 91,500,213.05 

760,775,213.05 

Other Sources of Funds: 
Accrued Interest 10,435,731.25 

771,210,944.30 

Uses: 

Refunding Escrow Deposits: 
Cash Deposit 385,524,107.45 
SLGS Purchases 382,208,297.00 

767,732,404.45 

Delivery Date Expenses: 
Cost of Issuance 150,000.00 
Underwriter's Discount 3,323,782.33 

3,473,782.33 

Other Uses of Funds: 
Additional Proceeds 4,757.52 

771,210,944.30 
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SUMMARY OF REFUNDING RESULTS 

Port Authority of NY & NJ - Consolidated Bonds 
2012 Tax-Exempt Refunding Bonds 

Dated Date 08/01/2012 
Delivery Date 08/01/2012 
Arbitrage yield 2.757697% 
Escrow yield 0.326581% 

Bond Par Amount 669,275,000.00 
True Interest Cost 3.117559% 
Net Interest Cost 3.387710% 
Average Coupon 4.550272% 
Average Life 11.333 

Par amount of refunded bonds 723,665,000.00 
Average coupon of refunded bonds 4.724061% 
Average life of refunded bonds 11.426 

PV of prior debt to 08/01/2012 @ 2.757697% 868,873,108.01 
Net PI/ Savings 76,221,923.18 
Percentage savings of refunded bonds 10.532764% 
Percentage savings of refunding bonds 11.388730% 
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ESCROW CASH FLOW 

Port Authority of NY & NJ - Consolidated Bonds 
2012 Tax-Exempt Refunding Bonds 

Date Principal Interest 
Net Escrow 

Receipts 
PV 

Factor 

Present Value 
to 08/01/2012 

@ 0.3265808% 

10/15/2012 7,364,558.00 135,441.87 7,499,999.87 0.999329467 7,494,970.88 
12/01/2012 994,745.00 100,129.63 1,094,874.63 0.998912876 1,093,684.37 
04/15/2013 7,163,802.00 336,198.15 7,500,000.15 0.997700318 7,482,752.54 
06/01/2013 943,871.00 151,003.40 1,094,874.40 0.997284407 1,091,901.17 
10/15/2013 7,171,368.00 328,632.00 7,500,000.00 0.996073825 7,470,553.69 
12/01/2013 945,130.00 149,745.59 1,094,875.59 0.995658592 1,090,122.29 
04/15/2014 307,177,463.00 322,536.34 307,499,999.34 0.994449984 305,793,369.36 
06/01/2014 946,028.00 148,847.72 1,094,875.72 0.994035427 1,088,345.25 
12/01/2014 947,068.00 147,807.09 1,094,875.09 0.992414909 1,086,570.36 
06/01/2015 948,299.00 146,575.90 1,094,874.90 0.990797032 1,084,798.80 
12/01/2015 949,721.00 145,153.45 1,094,874.45 0.989181793 1,083,029.87 
06/01/2016 951,479.00 143,396.47 1,094,875.47 0.987569187 1,081,265.28 
12/01/2016 953,619.00 141,255.64 1,094,874.64 0.985959210 1,079,501.74 
06/01/2017 44,751,146.00 138,728.55 44,889,874.55 0.984351858 44,187,431.42 

382,208,297.00 2,535,451.80 384,743,748.80 382,208,297.00 

Escrow Cost Summary 

Purchase date 08/01/2012 
Purchase cost of securities 382,208,297.00 

Target for yield calculation 382,208,297.00 
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ESCROW DESCRIPTIONS 

Port Authority of NY & NJ - Consolidated Bonds 
2012 Tax-Exempt Refunding Bonds 

Type of 
Security 

Type of 
SLGS 

Maturity 
Date 

First Int 
Pmt Date 

Par 
Amount Rate 

Max 
Rate 

Aug 1, 2012: 
SLGS Certificate 10/15/2012 10/15/2012 7,364,558 0.050% 0.050% 
SLGS Certificate 12/01/2012 12/01/2012 994,745 0.090% 0.090% 
SLGS Certificate 04/15/2013 04/15/2013 7,163,802 0.150% 0.150% 
SLGS Certificate 06/01/2013 06/01/2013 943,871 0.160% 0.160% 
SLGS Note 10/15/2013 10/15/2012 7,171,368 0.170% 0.170% 
SLGS Note 12/01/2013 12/01/2012 945,130 0.190% 0.190% 
SLGS Note 04/15/2014 10/15/2012 307,177,463 0.210% 0.210% 
SLGS Note 06/01/2014 12/01/2012 946,028 0.220% 0.220% 
SLGS Note 12/01/2014 12/01/2012 947,068 0.260% 0.260% 
SLGS Note 06/01/2015 12/01/2012 948,299 0.300% 0.300% 
SLGS Note 12/01/2015 12/01/2012 949,721 0.370% 0.370% 
SLGS Note 06/01/2016 12/01/2012 951,479 0.450% 0.450% 
SLGS Note 12/01/2016 12/01/2012 953,619 0.530% 0.530% 
SLGS Note 06/01/2017 12/01/2012 44,751,146 0.620% 0.620% 

382,208,297 

SLGS Summary 

SLGS Rates File 06JUN12 
Total Certificates of Indebtedness 16,466,976.00 
Total Notes 365,741,321,00 

Total original SLGS 382,208,297.00 
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SOURCES AND USES OF FUNDS 

Port Authority of NY & NJ - Consolidated Bonds 
2012 AMT Refunding Bonds 

Sources: 

Bond Proceeds: 
Par Amount 287,475,000.00 
Premium 22,345,731.75 

309,820,731.75 

Other Sources of Funds: 
Accrued Interest 5,949,487.64 

315,770,219.39 

Uses: 

Refunding Escrow Deposits: 
Cash Deposit 194,981,073.75 
SLGS Purchases 119,243,005.00 

314,224,078.75 

Delivery Date Expenses: 
Cost of Issuance 150,000.00 
Underwriter's Discount 1,394,383.57 

1,544,383.57 

Other Uses of Funds: 
Additional Proceeds 1,757.07 

315,770,219.39 
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308,426,348.18 	107.288059% 

308,426,348.18 Net  Proceeds  
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SUMMARY OF REFUNDING RESULTS 

Port Authority of NY & NJ - Consolidated Bonds 
2012 AMT Refunding Bonds 

Dated Date 08/01/2012 
Delivery Date 08/01/2012 
Arbitrage yield 3.249216% 
Escrow yield 0.306482% 

Bond Par Amount 287,475,000.00 
True Interest Cost 3.661698% 
Net Everest Cost 3.918760% 
Average Coupon 4.597010% 
Average Life 10.745 

Par amount of refunded bonds 293,990,000.00 
Average coupon of refunded bonds 4.995355% 
Average life of refunded bonds 10.843 

PV of prior debt to 08/01/2012 @ 3.249216% 343,887,930.40 
Net PV Savings 18,701,298.58 
Percentage savings of refunded bonds 6.361202% 
Percentage savings of refunding bonds 6.505365% 
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ESCROW CASH FLOW 

Port Authority of NY & NJ - Consolidated Bonds 
2012 AMT Refunding Bonds 

Date Principal Interest 
Net Escrow 

Receipts 
PV 

Factor 

Present Value 
to 08/01/2012 

@ 0.3064817% 

09/01/2012 932,809.00 11,441.75 944,250.75 0.999744827 994,009.80 
12/15/2012 1,569,850.00 79,649.61 1,649,499.61 0.998860730 1,647,620.38 
03/01/2013 875,814.00 68,436.41 944,250.41 0.998215153 942,565.07 
06/15/2013 1,540,885.00 108,615.15 1,649,500.15 0.997332909 1,645,099.96 
09/01/2013 876,525.00 67,724.24 944,249.24 0.996687820 941,121.72 
12/15/2013 1,543,033.00 106,467.20 1,649,500.20 0.995806427 1,642,582.90 
03/01/2014 877,271.00 66,979.19 944,250.19 0.995162824 939,682.69 
06/15/2014 1,544,499.00 105,001.32 1,649,500.32 0.994282779 1,640,069.76 
09/01/2014 878,192.00 66,058.06 944,250.06 0.993640162 938,244.78 
12/15/2014 1,546,197.00 103,302.37 1,649,499.37 0.992761463 1,637,559.41 
03/01/2015 879,246.00 65,004.23 944,250.23 0.992119829 936,809.38 
06/15/2015 67,528,208.00 101,292.31 67,629,500.31 0.991242475 67,037,233.26 
09/01/2015 38,650,476.00 63,773.29 38,714,249.29 0.990601822 38,350,405.89 

119,243,005.00 1,013,745.13 120,256,750.13 119,243,005.00 

Escrow Cost Summary 

Purchase date 08/01/2012 
Purchase cost of securities 119,243,005.00 

Target for yield calculation 119,243,005.00 
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PRIOR BOND DEBT SERVICE 

Port Authority of NY & NJ - Consolidated Bonds 
2012 AMT Refunding Bonds 

Dated Date 
	

08/01/2012 
Delivery Date 
	

08/01/2012 

Period 	 Annual 	Bond 	I otal 
Ending 	 Principal 	Coupon 	 Interest 	Debt Service 	Debt Service 	Balance 	Bond V due 

08/01/2012 4,741,073.75 4,741,073.75 293,990,000 293,990,100 
09/01/2012 944,250.00 944,250.00 293,990,000 293,990, 100 
10/15/2012 5,685,323.75 293,990,000 293,990, )00 
12/15/2012 1,649,500.00 1,649,500.00 293,990,000 293,990, )00 
02/01/2013 4,741,073.75 4,741,073.75 293,990,000 293,990, )00 
03/01/2013 944,250.00 944,250.00 293,990,000 293,990, ]00 
06/15/2013 1,649,500.00 1,649,500.00 293,990,000 293,990, )00 
08/01/2013 12,785,000 5.000% 4,741,073.75 17,526,073.75 281,205,000 281,205, )00 
09/01/2013 944,250.00 944,250.00 281,205,000 281,205, )00 
10/15/2013 27,454,647.50 281,205,000 281,205, )00 
12/15/2013 1,649,500.00 1,649,500.00 281,205,000 281,205, )00 
02/01/2014 4,421,448.75 4,421,448.75 281,205,000 281,205, )00 
03/01/2014 944,250.00 944,250.00 281,205,000 281,205,100 
06/15/2014 1,649,500.00 1,649,50000 281,205,000 281,205, )00 
08/01/2014 13,400,000 5.000% 4,421,448.75 17,821,448.75 267,805,000 267,805, 100 
09/01/2014 944,250.00 944,250.00 267,805,000 267,805, 100 
10/15/2014 27,430,397.50 267,805,000 267,805, 100 
12/15/2014 1,649,500.00 1,649,500.00 267,805,000 267,805, 100 
02/01/2015 4,086,448.75 4,086,448.75 267,805,000 267,805; 00 
03/01/2015 944,250.00 944,250.00 267,805,000 267,805; 00 
06/15/2015 1,649,500.00 1,649,500.00 267,805,000 267,805,1)00 
08/01/2015 14,055,000 5.000% 4,086,448.75 18,141,448.75 253,750,000 253,750,000 
09/01/2015 944,250.00 944,250.00 253,750,000 253,750,000 
10/15/2015 27,415,397.50 253,750,000 253,750,000 
12/15/2015 1,649,500.00 1,649,500.00 253,750,000 253,75000 
02/01/2016 3,735,073.75 3,735,073.75 253,750,000 253,750,100 
03/01/2016 944,250.00 944,250.00 253,750,000 253,750100 
06/15/2016 1,649,500.00 1,649,50000 253,750,000 253,750,100 
08/01/2016 4,070,000 4.750% 3,735,073.75 7,805,073.75 249,680,000 249,680,1 00 
09/01/2016 944,250.00 944,250.00 249,680,000 249,6801 00 
10/15/2016 16,727,647.50 249,680,000 249,680,100 
12/15/2016 1,649,500.00 1,649,500.00 249,680,000 249,680,( 00 
02/01/2017 3,638,411.25 3,638,411.25 249,680,000 249,6801 00 
03/01/2017 944,250.00 944,250.00 249,680,000 249,6801 00 
06/15/2017 1,649,500.00 1,649,500.00 249,680,000 249,680,100 
08/01/2017 4,275,000 4.750% 3,638,411.25 7,913,411.25 245,405,000 245,405J 00 
09/01/2017 944,250.00 944,250.00 245,405,000 245,405,( 00 
10/15/2017 16,739,322.50 245,405,000 245,405,( 00 
12/15/2017 15,555,000 5.000% 1,649,500.00 17,204,500.00 229,850,000 229,850,C DO 
02/01/2018 3,536,880.00 3,536,880.00 229,850,000 229,850,C DO 
03/01/2018 944,250.00 944,250.00 229,850,000 229,850,( DO 
06/15/2018 1,260,625.00 1,260,625.00 229,850,000 229,850,C00 
08/01/2018 4,495,000 4.800% 3,536,880.00 8,031,880.00 225,355,000 225,355,C00 
09/01/2018 12,045,000 5.000% 944,250.00 12,989,250.00 213,310,000 213,310,00 
10/15/2018 43,967,385.00 213,310,000 213,310,0)0 
12/15/2018 16,155,000 5.000% 1,260,625.00 17,415,625.00 197,155,000 197,155,00 
02/01/2019 3,429,000.00 3,429,000.00 197,155,000 197,155,0)0 
03/01/2019 643,125.00 643,125.00 197,155,000 197,155,0)0 
06/15/2019 856,750.00 856,750.00 197,155,000 197,155,0)0 
08/01/2019 4,730,000 5.000% 3,429,000.00 8,159,000.00 192,425,000 192,425,0)0 
09/01/2019 12,580,000 5.000% 643,125.00 13,223,125.00 179,845,000 179,845,0 )0 
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PRIOR BOND DEBT SERVICE 

Port Authority of NY & NJ - Consolidated Bonds 
2012 AMT Refunding Bonds 

Period 
Ending Principal Coupon Interest Debt Service 

Annual 
Debt Service 

Bond 
Balance 

)tal 
Bond V due 

10/15/2035 11,997,500.00 11,470,000 11,470, )00 
02/01/2036 286,750.00 286,750.00 11,470,000 11,470, )00 
08/01/2036 11,470,000 5.000% 286,750.00 11,756,750.00 
10/15/2036 12,043,500.00 

293,990,000 165,186,746.25 459,176,746.25 459,176,746.25 
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BOND DEBT SERVICE 

Port Authority of NY & NJ - Consolidated Bonds 
2012 AMT Refunding Bonds 

Dated Date 	 08/01/2012 
Delivery Date 	08/01/2012 

Period 	 Annual 	Bond 	otal 
Ending 	Principal 	Coupon 	Interest 	Debt Service 	Debt Service 	Balance 	Bond Ni slue 

08/01/2012 287,475,000 287,475 300 
10/15/2012 2,480,449.17 2,480,449.17 2,480,449.17 287,475,000 287,475 000 
04/15/2013 6,033,525.00 6,033,525.00 287,475,000 287,475 300 
10/15/2013 14,285,000 3.000% 6,033,525.00 20,318,52500 26,352,050.00 273,190,000 273,190.000 
04/15/2014 5,819,250.00 5,819,250.00 273,190,000 273,190, )00 
10/15/2014 14,690,000 3.000% 5,819,250.00 20,509,250.00 26,328,500.00 258,500,000 258,500,300 
04/15/2015 5,598,900.00 5,598,900.00 258,500,000 258,500,300 
10/15/2015 15,115,000 3.000% 5,598,900.00 20,713,900.00 26,312,800.00 243,385,000 243,385,300 
04/15/2016 5,372,175.00 5,372,175.00 243,385,000 243,385, )00 
10/15/2016 4,880,000 3.000% 5,372,175.00 10,252,175.00 15,624,350.00 238,505,000 238,505, )00 
04/15/2017 5,298,975.00 5,298,975.00 238,505,000 238,505, )00 
10/15/2017 5,040,000 4.000% 5,298,975.00 10,338,975.00 15,637,950.00 233,465,000 233,465, )00 
04/15/2018 5,198,175.00 5,198,175.00 233,465,000 233,465, )00 
10/15/2018 32,465,000 4.000% 5,198,175.00 37,663,175.00 42,861,350.00 201,000,000 201,000, )00 
04/15/2019 4,548,875.00 4,548,875.00 201,000,000 201,000, 100 
10/15/2019 33,525,000 4.000% 4,548,875.00 38,073,875.00 42,622,750.00 167,475,000 167,475, 100 
04/15/2020 3,878,375.00 3,878,375.00 167,475,000 167,475,100 
10/15/2020 34,625,000 4.000% 3,878,375,00 38,503,375.00 42,381,750.00 132,850,000 132,850, 100 
04/15/2021 3,185,875.00 3,185,875.00 132,850,000 132,850;100 
10/15/2021 22,045,000 4.000% 3,185,875.00 25,230,875.00 28,416,750.00 110,805,000 110,805,100 
04/15/2022 2,744,975.00 2,744,975.00 110,805,000 110,805, 100 
10/15/2022 5,030,000 4.000% 2,744,975.00 7,774,975.00 10,519,950.00 105,775,000 105,775,1 100 
04/15/2023 2,644,375.00 2,644,375.00 105,775,000 105,775;100 
10/15/2023 5,245,000 5.000% 2,644,375.00 7,889,375.00 10,533,750.00 100,530,000 100,530,1)00 
04/15/2024 2,513,250.00 2,513,250.00 100,530,000 100,530,000 
10/15/2024 5,530,000 5.000% 2,513,250.00 8,043,250.00 10,556,500.00 95,000,000 95,000,1/00 
04/15/2025 2,375,000.00 2,375,000.00 95,000,000 95,000,100 
10/15/2025 5,825,000 5.000% 2,375,000.00 8,200,000.00 10,575,000.00 89,175,000 89,175,100 
04/15/2026 2,229,375.00 2,229,375.00 89,175,000 89,175,1 00 
10/15/2026 6,140,000 5.000% 2,229,375.00 8,369,375.00 10,598,750.00 83,035,000 83,035,100 
04/15/2027 2,075,875.00 2,075,875.00 83,035,000 83,035,( 00 
10/15/2027 6,470,000 5.000% 2,075,875.00 8,545,875.00 10,621,750.00 76,565,000 76,565J 00 
04/15/2028 1,914,125.00 1,914,125.00 76,565,000 76,565,( 00 
10/15/2028 6,820,000 5.000% 1,914,125.00 8,734,125.00 10,648,250.00 69,745,000 69,745,i 00 
04/15/2029 1,743,625.00 1,743,625.00 69,745,000 69,745,( 00 
10/15/2029 7,190,000 5.000% 1,743,625.00 8,933,625,00 10,677,250.00 62,555,000 62,555,( 00 
04/15/2030 1,563,875.00 1,563,875.00 62,555,000 62,555S 00 
10/15/2030 7,580,000 5.000% 1,563,875.00 9,143,875.00 10,707,750.00 54,975,000 54,975,f DO 
04/15/2031 1,374,375.00 1,374,375.00 54,975,000 54,975S 30 
10/15/2031 7,990,000 5.000% 1,374,375.00 9,364,375.00 10,738,750.00 46,985,000 46,985,000 
04/15/2032 1,174,625.00 1,174,625.00 46,985,000 46,985S 00 
10/15/2032 8,430,000 5.000% 1,174,625.00 9,604,625.00 10,779,250.00 38,555,000 38,555S 00 
04/15/2033 963,875.00 963,875.00 38,555,000 38,555,( 30 
10/15/2033 8,885,000 5.000% 963,875.00 9,848,875.00 10,812,750.00 29,670,000 29,670,630 
04/15/2034 741,750.00 741,750.00 29,670,000 29,670,0)0 
10/15/2034 9,370,000 5.000% 741,750.00 10,111,750.00 10,853,500.00 20,300,000 20,300,0)0 
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1yr 

2yr 

3yr 

5yr 

10yr 

15yr 

20yr 

30yr 

0.71 

0.37 

0.47 

0.86 

1.89 

2.44 

2.67 

2.85 

0.18 

0.22 

0.31 

0.63 

1.50 

2.01 

2.28 

2.55 

254% 

59 5% 

66 0% 

733% 

794% 

82 4% 

85 4% 

89 5% 

1 - 2y 

2-5y 

2-10y 

2-30y 
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The Municipal Markets Weekly Monitor 
As of April 12, 2013 

1yr 0.12 0.20 171.4% 
2yr 0.23 0.29 128.3% 
3yr 0.33 0.43 129.8% 
5yr 0.69 0.76 110.6% 

10yr 1.72 1.72 100.0% 
15yr 2.29 2.35 102.6% 
30yr 2.92 2.94 100.8% 

1 - 2y 
	

11 

2-5y 
	

46 

2-10y 
	

149 

2-30y 
	

269 

9 

47 

143 

265 

State of NY (30yr) 23 23 24 23 
Insured (30yr)* 64 62 59 53 
"A" Hospital (30yr) 93 88 86 100 
State of CA (30yr) 79 75 64 47 
*underlying secudty"A' rated 

Fed Funds Target 

Fed Funds 

SIFMA 

1-Mo LIBOR 

3-Mo LIBOR 

	

0.25 	0.25 	.1.25 

	

0.16 	0.16 	1.16 

	

0.16 	0.11 	1.12 

	

0.20 	0.20 	11.20 

	

0.28 	0.28 	11.28 
NJ TTFA 

SMUD 

0.00% 0.70% 4/16/1 

930K 917K 4/16/13 

0.20% 0.70% 4/16/13 

350K 346K 4/18/13 

3 2 4/18/13 

Consumer Price Index 
Housing Starts 

Industrial Production 
ntial Jobless Claims 

Philadelphia Fed. 

Source: The Municipal Market Monitor (TM3) 

The Williams Capital Group, L.P., 650 Fifth Avenue, 1 'Ph Floor, NY 1 0019 Tel: 877-WCG-MUNI 	Fax: 212-373-4266 www.willcap.cc  
The information contained in this document has been derived from sources believed to be reliable but no representation or warranty, expressed or implied, can be 
made as to its accuracy. This document is for information purposes only, and should not be construed as an offer to buy or sell any securities Member of Fit. RA, the 
MSRB, NASDAQ, SIPC, and BATS. 

4/18/2013 $311,445 Ai/444A+ SG 

4/16/2513 $878,000 Al/A+/A+ Co-Mgr 

**subject to change 

Municipal Market Recap: Early last week saw Treasury yields 
increase across the maturity spectrum because of supply related issues. 
The sale of $66 billion in notes and bonds caused a sell-off on Tuesday 
that continued through much of the week. The trend to cheaper levels 
was reversed on Friday when news that cash-strapped Cyprus was 
asking for more help because of its deteriorating economy. That news 
fueled safe-haven bids for Treasuries, pushing up prices on the 
benchmark 10-year Treasury arid erasing much of the losses from earlier 
in the week. The 10-year Treasury ended the week at 1.72%, 1 by 
cheaper than a week earlier, while the 30-year bond closed at 2.92%, 4 
bps higher in yield. 

The muni market performed well last week despite a fairly heavy new 
issue calendar. The negotiated. sector once again was highlighted by 
another large California GO issue. Originally scheduled for just over $2 
billion, the deal was upsized to $2.6 billion to accommodate higher than 
expected demand. This demand was supported by yield increases of up 
the four bps on certain maturities. Although this was California's fourth 
issuance in a month, investor demand was fairly robust. Muni yield 
levels remained stable throughout the week, avoiding the volatility seen 
in Treasuries. Both the 10-year and 30-year AAA MMD yields ended 
the week 1 by higher in yield at 1.72% and 2.94%, respectively. 

This week, the muni sector will see approximately $7.8 billion in 
negotiated new issuance come to market. Two large New Jersey 
transportation issues will dominate the calendar with the New Jersey 
Transportation Trust Fund selling $875 million taxable and tax-exempt 
transportation system revenue bonds and the New Jersey Turnpike 
Authority selling $646 million SIFMA floating-rate notes. 

30-Day Visible Supply 
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