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THE PORT AUTHORITY OF NY & NJ

Craniel 0. Duffy

PO Adrinistraior

May 21, 2012

Ms. Lynne Sagalyn
3022 Broadway Lns 8§10
Mew York, NY 10027

Rz Freedom of Information Relerence No, [ 3094
Dear Ms. Sagalyn:

This 15 a response o your April 4, 2012 request, which has been processed under the Port
Authority’s Freedom of Information Code (the "Code™) for copies of the minutes for the
[ollowing Board Meetings: December 2003, April 2003, July 2003, August 2002, June 2002 and
April 2002,

Material responsive to vour request and available under the Code can be found on the Pon
Authority’s website at hitpwww panvnj.gov/corporate-information/foi/ 13094-0).pdf. Paper
copics of the available records are available upon request,

Please reler to the above FOI reference number in any future cotrespondence relating Lo your
roquest,

Very truly yours,

Daniel D. Duffy
FOU Admnmistrator

220 Fovk Avenue Souf
M Yok, NY TO003

[ Ly

T-212 435 3692 F212435 7555
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THE WORLD TRADE CENTER - REBUILDING OF CON EDISON SUBSTATION
AND T WORLD TRADE CENTER REDEVELOPMENT PROJECT

It was recommended that the Board authorize the Fxeculive Dirgclor o enter inle an
agreement with Lower Manhattan Development Corporation {LLMDC) andior Empire State
Nevelopment Corporation {ESDC) andfor any other government entity to reimburse 1L.MDC
and/or ESDC and/or any other government entity for any and all costs incurred with respect to
the retention of one or tore consultants hired in connccuon with the acquisition of an
approximately 22-foot strip of land located within the bed of Vesey Street, in Manhattan (the
Property). Acguisition of the Properly is necessary 1n conmection with the rebulding of the
Consolidated Edison {Con Edison) substation and the 7 World Trade Center redevelopment
project. Accordingly, it was also recommoended that the Board anithorze the Iixecutive DNrector
e (1) eoter o any and all agreements 1o pay and/or provide any other consideration required
to satisfy any and all condemnation awards on behalf of LMD and/or ESDC andfor any olher
government entity in connection with the Praperty; and (if) enter into any and all agreements
with LMDC and/or ESTC and/or any other government entity or any other parly in conncetion
with the Property as may be necessary to facilitate, effectuate and complete the rebuilding of the
Con Hdison substation and the 7 World Trade Center redevelopment project.

Pursuant to the foregoing report, the following resolution was adopted with
Comrnissioners Blakeman, Chasanoff, Mack, Martini, Sarior, Sinagra and Song voting in lavor,
TIune dranst:

RESOLVED, that the Executive Director be and he hereby is authorized,
for and on behalf of the Port Authority, to: (i) enter into an agreement with Lowur
Manhattan Development Corporation (ILMDC) and/or Empire State Development
Comoraton (TSDCY andfor any other government entity to reimburse LMDC andfar
ESDC and/ar any other government entity for any and all costs incumed with respect
10 the retention of one or more consultanis hired in conmection with the acquisition af
an approximately 22-foot strip of land located within the bed of Vesey Street, in
Manhattan {the Property}, {ii) enter into any and all agreements 1o pay and‘ar provide
any other consideration required (o satis{y any and all condemnation awards on behall
of LMD andfor ESDC andfor any other povernment entity in conngction with the
Property, and (iii} enter into any and all agreements with LMDC andfor ESDC andior
any other government entity or any other party in connection with the Property as
may be necessary o facilitale, effectuale and complete the rebwilding of ihe
Consolidated Edison substation and the 7 World Trade Center redevelopment project;
and it iz further

RESOLVED, that the form ol the foregoing agreements shall be subject
to the approval of General Counsel or his authorized representative.
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DOWNTOWN RESTORATION FPROGRAM - COOPERATION AGREEMENT
HETWEEN THE LOWER MANHATTAN DEVELOPMENT CORPORATION
AND THE PORT AUTHORITY OF NEW YORK AND NEW JERSEY

It was 1ecommended that the DBoard authorize the Executive Director to enter into a
(ooperation Agreement with the Lower Manhattan Development Corporation (LMDC) 10 jointly
develop conceptual plans for World Irade Center (WTC) site redevelopment and lLower
Manhattan tiansportation improvements, Under the proposed Cooperation Agreement. [LMDC
and the Port Authority would develop a conceplual plan within LMDC s geozraphic area (south
of louston Street), with a particular focus on the W I'C site and immediately adjacent arcas. The
plan would include identification and analysis of Lower Manhatiom urban planning issues,
including the size, scope and location of a permanent memorial, the location of commercial and
cultural development, and the polential reopening of a street grid pattern at the WTC site, as well
as transportation systems and interconnections, including projected pedestrian and vehicular
flows and traffic volumes

The proposed Cooperation Agreement s consistent with LMDC s mission ta call upen
the 1esources of and work closely with the Port Authority, among others, to identity the
appropriate redevelopment of the W I'C site. In December 2001, the Board authorized planning.
at a total estimated cost of $10 5 million, for WTC site remediation and Lower Manhattan
transportation and other improvements. Pursuant 1o 1his authonzation, the Port Authonty s also
able to rgtain consultants on its own behalf, in conjunciion with LMDC or at the request of
I.LMDC, 10 assist in the development of conceptual plans, at an cstimated cost of approximately
$3 million

LMD (a subsidiary of New York's Empire Staie Development Comoration (ESDC)
whose members have been appointed by the Govermor of New York and the Mayor of New York
(lity) has overal]l responsibility to coordinate and plan the restoration and redevelopment of
Lower Manhattan, including developing a consensus for cstablishing a penmanent memorial at
the WC site As the owner of the 16-acre sile of the former World Trade Center and Fort
Authority Trans-Hudson (PA'TH) rail terminal, the Port Authority has primary responsibility for
a portion of this amea, for which it has signilicant statutory and Hduciary obligations and financial
interests. [he Port Authority, along with others, also has (he resources and the responsibility o
participatz in planning and improving the regiondl mterstate transportation infrastrcture,
‘I herefore, it is in the interest of the remon for the LADIC and the PPort Authonty o work
collaboratively o produce and support feasible development plans for Lower Manhatan that
address numerous overlapping interests.

LMDC would comdinate a variety of outreach and communication efforts to assure the
maximum amount of broad-based input from community boards and advisory boards, civie
eroups, and the media. |LMDC would make specific recommendations on a number of 1ssues,
mcludimg the desipn process and guidelines for the penmanent memonal, such as recommended
siz¢ and location. The Port Authority would coordinate the WTC site redevelopment planning
with its World Trade Center net lessees, Other transportation and govermment apencies would be
consulted and invited to participate as appropriate in the study. Key participants would include
the New York State and City Depariments of Transportation, the New York City Planning
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Commission, New York State’s Metropolitan Transportation Authonity, the New York City
Eeconomic Development Corporation, and ESDC,

Pursuant to the foregoing report, the following resolulion was adepted with
{ "ommissioners 13lakeman, Chasanoff, Mack, Marlini, Sarlor, Sinagra and Song voting 1in favor;
none againsy

RESQGLYEI, that the Fxecutive Irector be and he hereby 15 autherized,
tor and on behalf of the Port Authority, to enter o a Cooperation Agreement with
the lower Manhattan Development Corporation (LMDC) o jointly develop
conceprual plans (Plans} for World Trade Center site redevelopment and Lower
Manhattan transportation improvements, and it is further

RESOLVED, that the Executive Director be and he hereby is authonzed,
for and on hehalt of the Port Authority, to enter into an agreement or agreements with
respect to the retention of consultants on behalf of the Port Authority, in comunction
with LMDC or at the request of LMDC, chosen after a publicly advertised Reguest
[or Proposals process, who, in the Excoetive Director's opindon, are qualified by
reasan of respansibility, experience and capacity to assist in the development of the
Plans, at on ¢cstimated cost of approximately 53 million; and it is further

RESOLVED, that the form of all agreements in connection with the
foregoing shall be subject o the approval of General Counsel or his authorized
representative.
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15 BROADWAY - SUBLEASE - FINANCIAL GUARANTEE INSURANCE
COMPANY

It was recommended that the Board authonze the Dxccutive Director to commence
negotiations and enter into 4 sublease with Financial Guarantee Insurance Company for
approximately 57,336 rentable square feet of space at 115 Broadway in Manhattan, substantiatly
in accordance with the terms outlined 10 the Board.

The space is required in onder 1o house the Engincerng Department, the Office of
Priority Capital Programs and conwactor staff’ in connection with the ort Authority Trans-
Hudson reconstruction project to re-establish rail service between New Jersey and downtown
New Yaork, Asg the Port Adgthorty had an mmmediate eed @ occupy the subject space, an
Occupancy Ameement with Financial Guarantee Insurance Company was entered into by the
Port Authority which provides for the eccupancy of the premises by the Port Authority on the
terms set forth in the sublease, pending approval of the sublease by the Board, with the ort
Authority having the right 1o terminate upon 30 days’ notice in the ¢vent that Board apmoval of
the sublease is not received.

‘The term of the sublease will be approximately 4 years, § Y2 months. The Port Authority
will pay #is proporlicnate share of direct operating expense increases over a 2002 base year, its
preportionate share of increases in real estate taxes over a 2002 calendar year, and will pay for
cleetricity in addinon to rent. The Port Authority will take the space m its “as-15" built condition,
mmcluding all cxasting furniture, and shall have the right to sublease portions of the prenuses,
subject lo provisions o be negotiated.

Pursuant 1o the foregoing report, the following reselution was adopled with
{ommissioners Blakeman, ChasanolT, Mack, Martim. Sartar, Sinagra and Song voting in favor,
none against:

RESOLVED, that the Fxecutive [irector be and he hereby 18 authorized,
for and on behalf of the Port Authority, to negoliate and enter into a sublease with
Finaneial Guarantee Insurance Company which provides for the occupancy of
appraximately 57.336 rentable square feet ol space at 115 Broadway in Manhattan.
substantially in accordance with the terms outhined to the Board; and it is further

RESOLVED, that the form of the agreement shall be subjeet to the
approval of General Counsel or his authorized representative.
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AUTHORIZATION FOR THE PORT AUTHORITY TO ROVIDE FUNDING TO THE
S0LFH STHREET SEAPORT MUSEUM, THE NEW JERSEY ECONOAMIC
DEVELOPMENT AUTHORITY AND THE NEW JERSEY REDRDEVELOPMENT
AUTHORITY

[t was recommended that the Brard authorize the Fxecutive Direclor Lo enler ino
aeements with' (i) the South Street Seaport Museum {Museum}, under which the Port
Authonty would provide 55 million of the Moseum's estimated total project cost of S19 mulhon
0 reovate hustotic Schermerhorn Row and establish a Worfdd Port New York exhibit; (1) the
New Jersey Economic Development Authority (EDA), under which the Port Authority would
provide 85 million, subject 1o the identification of cligible projects, to assist the EDAs suppori
of new development and the growth of businesses and not-for-profic entities in the MNew York-
New Jersey Porl Distnict (Port Distriet); and (1) the New Jursey Redevelopment Authority,
{Redevelopment Authority), under which the Port Authority would provide S10 million. subject
to the identitication of eligible projects, to assist the Redevelopment Authonity’s program in the
Fort Listrict of serving as a comprehensive urban resource center focusing on improving the
quality of life by creating valuc in New Joersey’s urban commumties, including investing
financial and technical resources m redevelopment projeets and plans that will create a positive
economic impact in eligible communitics.

The Muscum plans a $19 million renovation to create a new twenly-four-room gallery
with a 30,000-square-foot core permanent exhibit entitled Waorld Porr New York, The proposed
apresment with the Museum will also strengthen the ecaonemy of Lower Manhattan by making
the South Strect Scaport even more of 8 magnet for visitors from throughout the New York-New
Jersey region (Region) and arcund the world. The funding will support a dramatic expansion of
the Muscum, drawing visitors to the Museum itself and alse creating am cconomic ripple cffect
that wall be flt in restavrants, retail stores and other businesses throughout the downtown area
‘The exhibit will 1llustrate the history of the port in the Region, exEIun'ng 118 carly history and the
lives of the people who worked at the port in the 19™ and 20" centunes. The result will be
increased awareness of the importance of the shipping industry and the maritime ports in the
history of the Region, and the ert Authority's rele in developing the maritime poris, creating
jobs and cnbiancing economic activity. This exhibit will shuwease (he importance of the Port
Authority and the maritime industry for millions of the Region’s residents. ‘The {unds are an
ctfective and efficient means for strengthening the cconomy of Lower Manhaltan and creating
public suppurt for the Port Authority, its goals and its capital propram 1o modernize and expand
its maritime ports, airports, bndges and tunnels and other facilities.

The $5 rmullion to be provided to the EIDA will be utilized 1o assist the ETYA s suppon of
new development and the growth of businesses and not-for-profit entines in the Port District.

The $1t0 million to be provided lo the Redevelopment Authoity would assist the
Redevelopment Authority's program n the Port District of serving as a comprehensive urhan
resource center focusing on improving the quality of life by creating «alue in Wew Jersey s urban
communites, meluding investing financial and techmcal resources in redevelopment projects
and plans that will create a positive economic impact in eligible communitics.

Pursuant 1o the foregoing report, the following resolution was adopted with
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Comumissiongrs 13lakeman, Chazanoff, Mack, Martini, Sartor, Sinagra and Somg voling o [avor,
none against

RESOLYED, that the Executive Director be and he hereby 15 authorized.
for and on hehalf of the PPart Authority, to enter into agreements with the South Street
Scaport Muscum, the New Jersey Economic Development Authority and the New
Jursey Redevelopment Authority, w provide $5 mullion 1o the South Street Seaport
Muscum, 55 million W the New Jersey Econormic Development Authority, and 310
miilien o the New Jersey Redevelopment Authority, 10 be utihized as set torth in the
foreguing report; the form of the agreements shall be subject to the approval of
General Counsel or his authorized representative,
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SETTLEMENT OF CLAIM ~ THE PORT AUTHORITY OF NEW YORK AND NEW
JERSEY V., AMERICAN AIRLINES

It was recommended that the board authorize General Counsel to settle the action entitled
The Port Authority of New York and New Jersey v. American Airlines, by accepling Ue sum of
31,040,000 to seule the elaim by the Port Authonity, In return. the Port Authority will issue a
Gencral Release,

‘The Port Authority brought this claim againsl American Airlines (American) seeking to
recover e cost of repaining an arrestor bed that was damaged on May &, 1999, when an aircralt
operated by American Eagle and owned by Amencan overshot the ¢nd of Runway 2210 while
landing at John F Kennedy Intermational Airport. The wial cost ol repairing the arrestor bed was
$1,194,492.42  “lhe amount sought from Amenican was $1,124,492 42, Prior to the dunage
caused by American, Korean Air Lines {Korean) had damaged the amestor bed on January |,
1999, The cost at the time for repairs was 70,000 ‘Ihis amount was previously reeovered
throwgh settlement negotiations with Korean's insurers, although the damage done by Koercan
had not been repaired belore the amestor bed was totally destroved by the American Eagle
airerall.

Alter extersive negotiations with American’s insucers, a finmal offer in the amount of
51,040,000 was made. As certain Port Authority costs are either open to interpretation or arc not
able @ be completely substannated, 1t is the view of staff (har entering into a settlement [ur this
amount 151 the best interest of the Port Authority,

Pursuant to the forepving rveport, the followmg resoiution was adopted wilh
Commissioners Blakeman, Chasanoff, Mack, Maruni, Sartor, Sinagra and Song voting in favor;
none against:

RESOLVED, that General Counsel be and he hereby is authorzed, for
and on behall of the P'ort Authony, o seils the action entitled The Port Authority ol
New York and New Jersey v. American Airhnes by accepting the sum of §1,040,000
from American Adarines, in retutn for ssuing a General Release
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CONFIDENTIAL ITEM

"I his item is shal] not be available for public inspection unnil otherwise agreed to
lyy the parties involved.
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CONTRACT AND PURCHASE ORDER AUTHORIZATIONS AND AMENDMENTS-
QUARTERLY REPORT

REPOHL:

2001

AWARDEL

Knoll c/o Donaton
10y #45000217603

Knaoll c/o Ponalon
PO, #450002217)

C & A Floor Covennge
PO 500022267

knoll ofo Donaton
Contract
PO #0002 AR,

Ingersall Rand
Equipment
P.O. 84500022453

(iunlocke Company
POy 4500022571

Castlereagh Inc.
Cantract #4600003078

American Building
hlaintenance Co.
Contract #4G00003085

Metro Fuel Oil Corp
Contract #3000003036

DESCRIPTLION

Workstations [or
Joumal Square Facility
for the 9" & 10
Floors

Woarksiations for
uilding One at
Newark Facility

Carpeung for John T,
Kemnedy Facllity

Workstations for
World Trade Center —
53" Floor

COMpPressors —
haterial Management
— Central Stockioom

Contury Model Chairs-
World Trude Center

Adrport Information
{yides — LaGiuardia,
John F. Kennedy and
Newark — Two-Year
Contract

Flumbing and
Mochanival Scervices —
World Trade Center —
Two-Year Conrract

Diesel (1l for John F.
Kennedy CTA Buses

AUTHORIZATION

458,419

455226

a1.4%6

178,396

03,779

FOCG 110

320,000

249963

500,000

In accordance with the By-Laws, the Lxecutive Director reported, for information only, acnans aken on
muatters desenibed in Artiele XII, secions (g 1) and () 2) for the period July 1, 2081 to Septemnber 30,

PROCUREMENT
ME'LILOD

Government Contract

Government Contract

Giovernment Coniract

Government Contract

Publicly Advertised/
Low Bad

Giovernmend Contract

Publicly Adverised!
Low Bid

Publicly Advertized:
Low Bid

(jovernmoent Contract
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AWARDEE

Milea Truck Sales
Cuorp.
Contract #4600003088

Hertz Lauipiment
Fental
Clontract #46000030491

Flertz Lquipment
Rental
Contract #4600003092

A Royal Flush Ine
Contract #4600003103

SAPF Public Services,
[nc
Contract #4600003 104

AFA Protective
Systems, Inc
Contract $3600003123

hiavk Marhowilz
Contruet #4600003128

Saloee, LLC
{omtract 24600003130

Filco Carting
Corporation
Contract #4600003135

KB Consulting LLC
Contract #4600003140

Beyer os GMC Corp
Cuontract #4600003144

DESCRIPTICNN

Stackroom Transfer
Trucking Service —
World Trade Center —
2 Year Conlract

Torklitt Rental

Rack Truck Rental

Portable 'Toilets al
l.a(iuardia Airport

Tutonal Software tor
SAP

Inspection & Testing
of Alarm System 3
Y ear Cantract

Altermarket Aulo
Faris

Coveralls — Materials
Managemenl —
Stockrooms

Trash Remaval and
Recycling Services at
Jithn F. Kennedy
Adrporl

Vendor Registration
System with
Maintcnance Support

MAMermarkel Auto
Iarts Repair

AUTHORIZATION

300,000

343 B0k

159 D

203,632

104,117

4ns224

141,504}

109, 194

450,661

3E13

150,000

130

PROCUREMENT
ME I'HOD

Government Contract

Publicly Advertiscd!
[Low Bid

Publicly Adverused:
[Low Bid

Publicly Advertised’
Low [3id

Crovernment Coniract

Publicly Adveriscd/
Low 13id

Publicly Advertiscd!
Low [3id
Fublicly Adverised?

Low Bid

Publicly Advertised!

Low Bid

Ciovemment Contract

Governumnent Contracl
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AWARDEE

LUNISYS Corporation
Contract #4600003 166

Clartner {iroup lng
Contract 2460000317t

CGlabrielli Truck Sales
Contract 84600003153

Prolessional
Commercial
Furnishings
Cuontract #4600H03 188

Arch Wireless
Contract #4600003192

New Jersey Fie
Egunipment Co.
Contract FLUC2900000 |

Faraco (ras Co.

Sicrnens Building
Technologies, Inc,
Contract DMH-107A

hMainco Elevalor &
Flectrical Corp

DESCRIFLION

Load Runner Software

Crartner Rescarch and
Advisory Services —
One Year Contract

Aftermarkel Aulo
Parts — Mew lersey
Facilities

Furmiure
Reguirements — One
Year Contract —
Stockroom

Paging Services
Contract - All Porg
Authority Facilitics —
{Jne Year {Contract

Globe Firefighting
Lini forms

Reguirements contracl
to pravide liquid
propane gas for the
Aircrafl Fire Trainer at
John F. Kennedy
lnlemational Atrport —
Six-month term

Building control
gystem upprade for
mechanical equipment
at the Downlown
Manhattan Heliport

Kehabilitation of
Escalator No. 30 at the
George Washington
Bridge Bus Station

AUTHORIZATION

50,000

112,50

1412 08}

175,774

500,000

186,088

1777 MH)

215,600

222,405

131

FROCUREMENT
METHOD

Ciovermment £ onlract

Ciovermment {oniract

Publicly Advertised:
Lo 131d

Publicly Adverised!
Low Bid

Governmend Coniract

Publicly Advertised/
Law Tid

Rule Source!
Neponated

Negotiated

Negotiated
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CONTRACT AND PURCHASE ORDER AUTHORIZATIONS AND AMENDMENTS-
QUARTERLY REFORT

REPORT:

200 to December 31, 200]

AWARDEE

Whinner Ford
1.0 BUOORGON07Y

DLT Solunans, Ing
PO #UPOLIT000LS

Garden State Otfice
System
P.O. fUP2300Q0025

Winner Ford
POy & WO110040001

Knoll c/o Donatan
Contract
PO, 2025000084

TSl
PO, #W0H29000003

Unified Technologies,

Inc
10 W RO 700023

1136 Corporation
PO #WP01700032

Knoll International
P.O. #WP25000000

DESCRIFTION

Purchase of Boliee
Automaolbiles

Computer Software.
Autoead with
Subseript

Kardex Lektrievers

Purchase of Palice
Hedans

Waorkstations for 9"
and 10" Floots a1 the
Journal Square
Transportation Center

Malbile Data
Terminals

Various ltems for
Computer Firewall

Computet Hatdware
and Softwire

Fummitute for Port
Authority Bus
Terminal

TAUTHORIZATION

§ 76,735

K1,119

190,590

436,050

169,726

245,300

154,701

146,300

239,506

In accordance with the By-Laws, the Exceuuve Dircetor reported, for information only, actions
taken on malters described in Article X1, sections {g(1) and {2} of [ur the period October 1,

PROCUREMENT
AMETHOD

Governmenl Conlract

CGrovernment Contract

Governmen! Contracl

Government Contract

Government Contract

Publicly Advertised/
Low Bid

GCovernment Contract

Govemment Conlract

(Govemment Contract
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AWARDLEE

Lasis Furhiture
Industries, inc
O #WPRS0000 14

C&A Floar Coverings,
Inc,

PO EWDPIS00001 5

C&A Tloor Coverings,
Inc.
PO #WTIS000024

Knoll Interpanonal
PO BWPS00003 1

lsvenson Best 1.0
Contract #4e6000031 89

Xerox Corparation
Contract #
01 700004

Henry Schein, Inc.
Contract #UCH2200001

Edwards Medical
Supplies
Conlracl #1 102200002

Myslik, Ing
Contract K1 COS000002

Woodbridge Dodge Inc
Contract A CGSR00GG3

Clrac D/BfA Enterprise
Rent-A-Cyr
Contract #UCOR000004

DESCRIPTION

Emelgency Office
Furniture

[flooring for Building
One at Jobn F.
Kennedy International
Alrport

Carpet Tiles for John
F. Kennedy
International Airport
Desks

Tower Files —
Materials Management
Service (onlract (or
Copiers, Xerox
Medical Supplies-
Three-Year Contract
Medical Supplies —
Three-Year Contract
Sweeper Parts
Requirement Conlracl,
Chrysfer Parts

Aulo Eental

AL HORIZATL OGN

382,184

88,262

BE,262

78,170

439,550

320,000

£0,000

20,000

152,902

161,000

500,000

133

PRUOCTRLEMENT
METHOD

Crovemment Contract

Crovernmont Coninet

Crovernmont Contract

Government Contract
Publicly Advertised/
Low Bid

Government Contract

Publicly Advertised!
[Low Bid

Publicly Adsyertised/
Low Bid
Publicly Advertiseds

l.ow Bid

IPublicly Advertised!
Low Hid

Government Conlract
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AWARDEFR

{iabrielli Truck Sales,
Inc.

Contract #UCOSG00006

Empire Equipment
Rales & ompany, inc
Contract #LICHE0O0CH D

Trius Inc
Cantact HUCHR000 6

Steinway Auto Parts
Conitcuct gUOGRGO0GL T

National Water Main
Cleaning Co,
Contract #UC 0000002

AlbCity Coffes &
Water

Canlract $17C 100060003

{ireat Beqgr
Contract #UC 0000004

(E-TI8 A, Inc
Contract #LiC 19000007

LT solutions, Ing
Contract #1JC 21000001

West Gr:_mp
Contract 02 TO00003

Sun Microgystems, Inc.
Contract #FUC2 000 3

Frank I-I.qm}]‘[
Flumbing & Ileating
Contract pUCZ4G00004

NESCRIPTION

Truck Aftermarket
Parts

Sweepet Parts

Filters

Aftermarket
Automotive Parts

{Catch Basin and
scupper Cleaning at
staien Island Bridges

Bogtled Water for New
fersey Facilities
Bottled Water for New
York Facilities

Printer Renal — Five-
¥ear Contract

Central Automotive
hyision Software
Upgrade

Lepal Database
Service & Publication

FeopleSefl Servers

Septic Waste Removal
at the Goulhals Bridge

AUTHORIZATION
102,200

144,560

147,000

190,000

190,403

411,724

422,944

436,920

10,516

190,000

320,217

128,472

134

PROCUREBIENT
YMETIHOD

Government Contract

Publicly Advettiscd!
[.ow Fiid

Crovernment Contract

Government Contract

Publicly Advertised/
Low Bid

Publicty Advertised/
Low Hid

Publicly Advertised/
Low Bud

Ooverntment Contracl

Ciovernment Contract

Govemment Contract

{Jovernment (Contract

Publicly Advertized!
Low Bid
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AWARDIEE

Bore-wide Recycling
Curp.

Contract #C24000014

B1ss¢t Nursery Corp.
Conteget #.C2400001 0

Lool Cnb Supply Corp.
Contrget #UC24000027

Wasly Services of New
York Ine
Contrger #LUC24000034

L [y Fpmiture
Industres, Inc.
Contrgg BUC25000007

Cushmare Fumimre
Corporation
Contragt #UC23000010 )

AL Fricdman
Contrgeg RC25000076

Fremont Industrial
Corp
Contragt #UC2R00000]

The Cherokee 3A
{ imﬂp, inc
Conteget #UC 20000002

Clearway, LLC
Contrgey #UC29000003

{lcta kon 'rocess, Inc.
Contrger #UC29000005

DESCRIPTION AUTHORIZATION
Trash removal services § 375,414
at LaGuardia Adrport

Lawn Supplics - 07,292
Materials Management

Pumps — Materials 83,912
Managemornt

Trash Removal al 124,974
[.aGuardia Airport

hairs- Materials 278,900
Management

Office Furniture — 177,100
Materials Management

Artand Drafting 300,000
Supplies — Matcrialg

Manapement

Warlous Gloves 184,779
Reguirements Supply 449,377
of (ifass Contract for

Newark Intermational

Alrport

Liguid Deicing 457,600
Chemicals

Ligud Deieing 345,000

Themicals

PROCUREMENT
METHOMD

Publicly Advertised:
Low Bid

Publicly Advertized:
Low Bid

Publicly Adverhsed!
Low Bid

Publicly Advertised/
Luow Bad

Covernment Contract

Publicly Advertised/
Low Bid

Govemment Contract

Publicly Advertised!
[.ow 13id

Publicly Advertised/
Low Hid

Publicly Advertised/
Low Bid

Fublicly Advertised/
Low Bid

135
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AWARDELE
Empire State Fuel

Corp
Contract FLUC290000TY

Janus Perreleum &
Janus Ind.
Coatract 1129000014

Tnternanonal Salt Co.,
110

{Toniract
#UC2900000 1 5
Actlantic Sali, Inc
Contract #UCIR00M 6

Atlantic Kalt, lnc
Conteact $LUIC290004H &

Katain®s Unilorms, Ine,
Contrudt #LIC29000020

Atlantic Sal, [nc.
Contract #11C20000022

Atlantic Salt, Inc.
Contract #FUC29000026

Fie-Rite Uniform Co.,
Inc
Caontract #UC 29000030

Adlantc Sall, Inc,
Contract #LIC29000031

Eouis Shifllmun Electric
Contract #LIC0000039

Herl: Eguipment
Renial
Contract #UCOROG13

DESCRIPTION
#2 Fuel il Heating

#2 Fuel Oil Heating

Rack, Salt Sodium
C hloride

Rack, Salt Sodium
Chloride

Bock, Salt Sodium
Chloride

Dicess Uniforms
{Blazocrs & Skirs)

Rock Salt, Sodium
Chloride

Rock Salt, Sodium
Chloride Bulk

Winter Parkas

Rock 5alt, Sodium
Chloride Bulk

Flectrical Conduait —

Warious Facilities

Compressor Hental

AUTIHORIZATION
189,000

138,750

282,540

100,000

150,000

197,386

130,000

160,000

193,720

L 0, 0

(04,788

432,72

PROCUREMENT
METHOD

Publicly Advertised!
Loy Bud

DMuliticly Advertised’
Low Bid

Giovernment Contract

Covernment Contract

Government Contract

Publicly Advertised/
Low Bid

Ciovernment Comract

Governnient Contract

Publicly Advertised!
Low Bid

{rovenuuent Contract

Publicly Advertised!
Low j3id

Publicly Advertised!
Low Bid
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AWARDEE

'T. Moriarty & Son,
Inc
IFK-134 174

Mystigue Autobody
Services, Inc,

Mr. Jahn Portable

Sanitation Units
Contract LG-01:09

[Inited Stales Pipe and
Foundry Company, Inc

AUTHORIZATION
§ 250,000

DESCRIPTION

Increase in extra work
for revisions to
architectural finishes
and aceeleration of
certain work
ussoctaled with
improvements in the
Fast Parking Garage at
Juhn F. Kennedy
[mtemational Airport.
[mienm contract o FOE. 000
provide towing

services at John F.

Kennedy International

Adrport. Ninc-moanth

ferm.,

Frovide two portable 153698
sanitation uniis and
three waste holding
tanks at LaGuardia
Marport, Three-yvear
lerm.

Requirements contract % 162,000
to provide fire hydrant

parts at various

facilities

PROCUREMENT

ME I'HOD
Exasting Contract

Negotiated

Sole Souree

Sole Bourcef
Negotiated
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Tort Claim Scttlements - Report

The Executive Director reports, for information only, that in accordance with the
authority granted under Article X1, section {g}{4) of the By-Laws, the following clamis were previously
settled, and reported closed during the period July 1, 2001 to December 31, 2001.

TORT CLAIMS OF THE PORT AUTHORITY, CLOSED

AMOUNT
NAME FACILITY COLLECTELD
ACADIEMY EXPRESS Newark Intemational Airport $2.537.80
DELTA AILINES Joha F. Kennedy Imgrnational Airport 1,277.63
ENG ERIC I' John F. Kennedy Inlernational Airpart 557.00
GRACE INDUSTRIES John F. Kennedy [nlematwonal Airport 4,129 44
INGUI ROBBIE John . Kennedy International Airport B71.89
LA ROSA LOUIS Hollund Tunnel 10,273.440
QGDEN AVIATION Newark International Airpott 1190.8%
RIVERA NORMA Newark International Airport 11,208.30
TRAC LEASE INC Porl Newark 1,646.28

TOTAL COLLECTED F35,093.02
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TORT CLAIMS AGAINST THE FORT AUTHORITY, CLOSED

NAME

BURMNE LAWRENCE W
MONTOY A FEENANDO
GOLDSTEIN RONALD
NORIH PETER

COOK GEORGE
STROMBLCRG FRANKLIN
TAYLOR WILLIAM
KEILEY BRUCE

NEW CONCLFPTS
DOLAN SYBLEE
BUNDRIDGE MINNILE
THOMAS RALFH
LARKIN JOSEPH
WEISS AYELET ANN
MANSS0N HANS
MOGARITY IOHN

TING MALTAK

BLIZRY T1M

TRAGER ROBERT
ABABIO ROLAND
CRAIG UEST BORING €0

FACILITY

George Washington Bridge
Gieorge Washimgton Bridge
World Trade Center

George Washington Bridge
Port Authority Techmical Center
Newark Internanional Aarport
(ieorge Washington Bridge
LaGuardia Airport

George Washington Bridoe
Newark Inlemational Airport
Haolland Tunnel

LaGuardia Aurport

OIT Propenty

George Washington Bridge
Latiuardia Alrport

John F Kennedy International Airport

LaCiuardia Airport
Wewark International Airport
LaGuardia Airport
Port Authonity Bus Teominal

John F. Kennedy Intermalional Aarpornt

TOTAL

AMOUNT PaAlID

AR RY
738,87
3,357.73
1,317.74
Loy B0
247 48
1,910.00
o4
3.047 50
220 39
1,265.49
(133,80
[, 790,50
! 359.20
A3 14
1.33¢ 95
[35.31
500,01
6700
6,250 00
10,695 67

$37.039.50
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FINAL CONTRACT PAYMENTS

The Comptraller's Department reported, for infarmation only, that the contracis set forth hereafter
have been completed satisfactorily by the contractors. Final payments have been made m the period
of February 1. 2002 to February 28, 2002.

CONTRACT TI'ILE
FACILITY AND
CONTRACTOR

CONTRACT
NUMRBER

TOTAL
PAYMENTS

TOTAL
AUTHORIZED
WTCELOD?Z FLECTRICAL CAPACITY UPGRADE

443,664.00 (A) 032,093 03 {AG)

WORLD TRADE CENTER 106,000.00  (C) 9450000 ()
CASE CONTRACTING LD §6,620.00 (D) 56.620.00 ([
12.937.00 (T) 12,037.00 (E)
600000 (F) 45.018.00 (T
1,173,225.00 1,146,168.00
GWR448 CLEANING DRAINAGE SYSTEM 114,300.00 (R 47301 00 (B}
GLEORGE WASHINGTON RRIDGE 29.000.00 () 10,626 00 (C)
E&B INDUSTRIAL CLEANING CORP 6,900.00 (D) - (D}
(- {H] 1,966 04 (11
1 50,200 (0 59.593.00
WTCBOLTS FIKE ALARM SYSTEM DEVICE UPGRADE 743,000 00 {A) TA500000  [A)
PHASE T FOR | WTC-CONTRACT #2 75,000.00 (C) -0 {G)
WORLD TRADE CENTER 35,600.00 (I 2055500 (DY
CASE CON'IRACTING IL.TD 10,950.00 (1) 10,950 40 (E)
840,55(100 776,505 00
WTC861272 FIRE ALARM SYSTEM DEVICE UPGRADE 005 00000 [A) 95000 B0 (A)
PHASE TIT FOGR 2 WTC-CONTRACT #3 7500000 (O - ()
WORLD TRADE CENTER 79.600.00 (1) 70,350.00 (1M
CASE CONTRACTING LTD 13.450.00 (E) 13,450.00 (T}
1.163,050.00 1,078.800.00
WIC861571 TIRE ALARM SYSTEM DEVICE UPCGIRADE 569,170.00 (A) 5691700 (A
PHASE 111 FOR 5 WTC MER'S, TMR'S & 35,000.00 () -0 {C)
SURSTATIONY 45,540.00 (1) 45540000 (1))
WORLD TRADE CENTER 4000000 (D) 4000000 (D
BARBARU ELECTRIC COMPANY, INC 25,000.00 (N 16,598.00 (I
714,7 10,00 671,308.00
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WTCRA]T6

WTB43079

WT{ROLZ2T

WTCRG1STA

JFE842

WICEOI575

FIRE ALARM SYSTEM DEVICE UPGRADE
PHASE [II FOR 1 WIC-CONITRACT #3
WORLD TRADE CENTER

CASE CONTRACTING 1.TD

TENANT STANDBY POWER SYSTEM
SUBSTATION AT 2WTC-75TH FLOOR

WORLD TRADE CENTER

MASS ELECTRIC CONSIRUCTION COMPANY

FIRE ALARM 5YSTEM DEVICE UPGRADE
PHASE 11 FOR 2 W [C-CONTRACI #4
WORLD TRADE CENTER

CASE CONTRACTING LTD

FIRE ALARM SYSTEM DEVICTE UPGRADE
FHASE 1l FOR 5 WTC 3R-61H FLOORS
WORLD TRADE CENTER

ITATZE]L & BUFHLER. TNC

REPAVING OF COMMISSARY ROAD & WES1
ITANGAR ROAD

JOHUN F.KENNEDRY INTERNATIONAL AIRTORT
NEWRORN CONSTRUCTION INC

FIRE ALARM SYSTEM DEVICE UPGRADE
PHASE IIITOR 4835 WTC-B1 & B2 LEVELS &
GLOBAL LOCAIL

WORLD TRADE CENTER

KATCO ELECIRIC CO, INC

1,050,000.00
75,000.00
B4.000.00
14,0040 Q0
210,000,00
20,000.00

1 7.000.00

1, 470,000.00

458,800.00
50,000.00
36,704 00

545,504.00

THEOG0 00
1600, 000, 0

62, 880,00
B4E BRO 00

F090.37¢.00
75.000.00
47,250.00

712.,600.00

268,8635.00
147,370.00
35,000.00
24.974.00
21.026.00
499,235,040

(98,950.00
60,000.00
41,550.00

BOG,S00.00

{A]
(C)
{D}
(L)
(K
(L)
(M)

(Al
(<l
{D}

{A}
()
(D)

(A)
(C}
(D}

(A)
(B}
(C)
(13
{Q)

(A]
(1
(D)

141

1,G50,000,00
A1.860.0(
-

14,000 00
210,000,000
| P

-

1,315 8a0.00

458,200 Q0
49.609,00
36.704.00

34511300

TEO,O000 A0
34,445 ¢0
.
B20.445.00

579,823 00
4231400
iy
622,237.00

264 46500
12275400
-]
24,974.G0
22.H878.00
43507100

(Y8, 950,00
J9.6604 00
38,730.00

77,344.00

{A)
(C
{)
(E}
{K)
(L)
{M)

{Ad
()
D)

(A)
()
(1)

(A0
(Ch
(13

(AL}
{B)
{C)
(D}
(3}

(A)
(C}
{1
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LOGADET

EWERGYS

WTCOEINT L

EWRI1T40460 -

DMINO5A

WILCBYG042

PARKING LOT #1 LIGHTING POLE
REPLACEMENT

LAGUARDIA ATRPORT

NAGORI CONTRACTING CORD

REITABILITATION OF EXPRISS EXIT
ROAIYWAY S

KEWARK [INTERNATIONAL AIRPORT
CRISTIET GROUP, TNC

4 & 5 WTC PERIMETER LIGHTTING
IMPROVEMENT

WORLD TRADE CENTER

ARC ELECTRICAL & MECHANICAL
CONTRACTORS, CORP

PILE FOUNDATIONS & SERVICE ROAD

WEWARK INTERNATIONAL AIRFORT
STAR INDUSTRIES, INC

EXTERIOR WALL REPAIRS

DOWNTOWN MANITATTAN HELIFORT

ALCOR CONTRACTING, TNC

SECURITY CAPITAL IMPROVEMENT
PROGR AM
WORLD TRADE CTINTTR

E-J ELECTRIC INSTALTATION COMPANY &
ELECTRONIC SYSTEMS ASSOCTATES, PC, A JY

375,000.00
30,000.00
22,500.00

427,500,060

621,670.00
911,958,008
10,000.00
42,722.00

764,750.00

979,000 00
50,000.00
78,320.00

1,107,320.00

1,082 675.00
1,205,325.00
45,000.00
229 00000
171 00000
"
2,733,000.00

394,200.00
20,000.00
00, 0CH (0

£,913.00

461,113.00

22,073,844.00

SO0 00, 00

1,7 50, 000,00
10445, 000,00
8000000
212,000,040
1272000
2,600,000.00
i,

28,274,664.00

(A
(L)
{13)

0y
(B
()
(L)

(A
()
{13)

{A)
(B)
{C)
(L)
)
{R)

{A)
(
(D)
(I)

(A)
()
(L)
(5}
(1
(L)
(V)
(W)
(X)
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375,000 00
10,544.06
—{}--
385,544.00

621,070.00
%1,507.53
8,308.00
37,201.00
748,176 92

979,000.0¢
e}
73,015.00

1,052,015.00

1,082,573.00

1,198,784.00
3,400.00
229,000.00
42,761.00
198,500.00

2,795,020.00

304,200.00
ilee
33,955.00
6,913.00
435,068.00

22073 544,00

419 Ra8.00

1,7 50,000.00
1,046, 000.00

B0,000.00
212,000.00
12,720.00

2,445,477.00

1349.338.00

28,179,347.00

{A)
(C}
(D)

{A)
(B)
()
L)

{A)
(C}
D)

(A}
{B)
<)
(2}
(Q}
{R)

(A}

{13}
(E)

{4}
<)
(£}
(5)
(T
(Y
{V}
{W)
(X}
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{A) Lump Sum
(B) Classilicd Work
() Net Cost - amaunt in the "Total Authorized” column represents the
cstimated net cost amount. However, the amount in the *Toal
Payments" colwmn s the authonzed net cost amount.
([} Dxira Work,
{E} Prenmum for furnishing pertormance and payment bond s
provided for i the contract.
(F} Increase in extra work in the amaunt of $60,000 authorized on 4/11/2001.
{(3) The difference between "Total Authorized"' and
Total Paymenls® represents 2 eredit chanpe order mthe
amount of $7.975 for the deletion of part of the work and a deducnon from the
contracter's compensation of $3,600 for howsting charges,
{H) Tnerease in compensation pursuant to "Timergency Delays"
clause, 1n the amount of 31,505, as pronided Tor in the contract
{[} Increase 1n extra work 11 the amount of 340,000 suthonzed on 1/17/2001,
(1) Increase in extra work o the amount of 325,000 autharized on 0/18/2001.
{(K) Supplemental Agreement Ne.l which included an merease in the amaunt
of 3210000 for lump sum work on 6/28/2000.
(L} Supplemental Agreement Mool which included an incrgasg in the amount
of $20,000 for net cost work on 8/Z8/200,
(M) Supplemental Agreement No.1 which included an increase in the amount
of 17,000 for extra work on &/28/2000.
{N} The difference between " lotal Authoerized” und
Total Payinents” represents a credit change order in the
amount of $10.447 for the deletion of part of the work
{0} Increase m extra work in the amount of $23,026 authorized on 11¢15/2000.
(P The difference hetweean "Total Authonzed" and
Tutal Payments" represents credst change orders in the 1otal
armount of $4,400 for changes m the scope of the worl
{(3) Increase in extra work in the amount of 171,000 authorized on 2/3/94,
(R} Payments totalling $198,500 authonzed by the contractor to be made
direetly 10 subconiractors and matenatmen
(5} Supplemental Agreement Ne.d which imcluded an increase in the amount
ot $1,046,000 for lump sum work on 3/14:97.
(T} Supplemental Agreement No.1 which included an mcrease in the amount
of $80,000 for extra work on 397,
{Uy Supplemental Agreement No.2 which included an ingrease in the amount
of $212,000 for lump sum work on 10/6/97
{V) Supplemental Agreement No.2 which included an imerease 1n the amount
af §12,720 {or extra wark on 10/6/97,
(W) Increase in ¢xtra work in the amount of $2,600,000 authorized on 12/17/98
(X3 Reimbursement for msurance promivms paid by the contractor,
as provided for (o the coniract.




1077

MINUTES of the Annual Meeting of The Port Authorlty of New York and New Jersey held Tuesday,
April 23, 2002, at 2 Broadway, City, County and State of New York.

PRESENT:
NEW JERSEY NEW YORK
[lon. Jack 5 Sinagra, Chanethan 1on. Charles A, Gargang, Vice-{Thairman
Hon. ¥ilham 1. Martin Hon Bruce A Blakeman
Hon Anthony ). Sarlor Hon. Michael J. Chasanoft

Haon. David 5. Mack
Hun. Anaslasia M. Song,

Joseph I Seymour, Executive Birector
letfrey 5. Green, General Counsel
Karen E. Eastman, Acuing Seeretary

Ciwendolyn Archic, Admimistrator, Oifice of the Secretary

A, Paul Blanco, Acting Chaef, Planning and Development

Bruce O Bohlen, Treasurer

Iohn I Brill, Director, Audy

Cregory G Burnbatn, Chief Technology Officer

Emesto L. Butcher, Chief Opcrating Officer

Willred Chubrier, General Manager, Office of Business and Job Opportunily
Jamee Cluantese, Special Advisar to the Chairman

Anthony G. Cracchiele, Directar, Priorily Capital Programs

William K. DeCota, Durector, Aviation

lohn C. Denise, Superviser, Audiv Visusl/Photography, Operations Services
Michael B DePullo, Mhrector, PATH

Michae] Dombrowski, Cinematographer, Opetations Services

Linda C 1landel, Assistant Secretary

Edward L. Jackson, Rirector, Fimanecial Services

Lows ). LaCapra, Chuef Admnistrative Oficer

Francis J. Lombardi, Chiel Engineer

Stephen Mannko, Attorney, Law

Charles F. McClafterty, Chicf Finaneial Officer

James L MeCoy. Senitor Administrator, OHice of the Seeretary

Joseph M. Murris, Chiel of Department, Public Safety

Catherine I Pavelec, Executive Assistant to the Secrctary

Michael A. Petralia, Chiet of Publie and Govemment Relations

Kenneth PoPhilmius, Director, Tunnels, Bridges and Terminals

Samuoel I Plumer, I, Assistant Direclor, CGovernment and Community Relabons
Myron 2. Ronis, Deputy Director, Port Conumetce

Lidmond F. Sehoro, Cluef of Siatt

Douglas L. Smith, Dhrector, Otifice of Forecasting & Capital Planning
Gregory ), Trevor, Senior Fublic Informanon Officer, Public Affuirs
Margaret R, Zoch, Comptroller
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INVESTMENTS AND DEPOSITS

The Committee on Finance reported, for informtion only. that in accordance with authority granted by the Committee, the [xecutive
Director had authorized the following scourity transactions, time accounts, interest rate eachange contracts and variable rate master
note agreements during the period February 1, 2002 through February 28, 2002,

REPORT A:

Purchase of Port Authority Bonds
{Unless gtherwise noted, all Port Authority Bends are callable at par).

Furchase *ar Coupon Maturity Purchase Call YTC BEY Total
Date Value De¢scription Rate Date Price Year (@ Cost @ Caost Principal  Dealer

No new transactions this period.
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INVESTMENTS, DEPOSI S, INTEREST EALE EXCHANGE CONTRAC LS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Purchase of Securities

Purchase
Date

020102
(201702
02/05402
02401402
02/01/02
02/01:02
02/01/02
0240142
B2/04/02
02/05/02
02/05/02

02/05:02

$

I"ar Value

4 600000

25,000,640

28,000,000

50,000,000

50,000,000

30,000,000

50,000 000

50,000,000

45,000,000

44.000,060

40.175.000

49,000,000

Description
APO-TTK
FCIDN
CITICORP CP
FHDOM
UST-BILL
Us T-BILL
US T-BILL
CITICORP CP
CITICORP CP
UBSFIN P
CITICORP CF

IS T-BILL

Ratc

0.375%

Coupon Matorily Purchase Discount  BEY
Datc Price Raitc @ Cost
12/01115 9490 -- 6.387%
02525002 99 g9 17108 1736
(2/04/02 9998  1.B10 1835
03/01/(2 99.87  1.710 1.736
0705402 98.25  1.760 1.798
03/21402 9% 7% 1660 1.687
035402402 9G.58 1695 1.726
020402 9398  1.BI0 1.835
02/05/02 99.9%  [.B00 1.825
0270602 0G99 1710 1.734
Q2742 Qo249 1.730 1.734
04/18/02 9967 L.670 1.69Y

h

Principal

Dealer

4595440
24.971,300.00
27.995,776.68
49.5933,500.00
42,633 55555
4D BRI 353333
49 78R 12504
499U A58 35
44987 73000
A3 9979000
46 170.562.07

48,836,340 Q0

JFEIAT-APO
Fuji Securities
Citicorp

T'uji Securities
8.6 Cowen
5.G Cawen
Leyy Masun
Citicorp
Citicorp

1TRS Warburg
Citicorp

5.0 Cowen
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INVESTMENTS. DEPOSI S,

Purchase of Securities {Cont.)

Purchase
13ale

02/05/02
02/05/02
02407402
a2/07/02
Q240002
W27/
0207702
02167402
020742
(2802
(2/08/02

0z/11402

INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER MOIE PLACEMEN [5

Par ¥alue Descriplinn Raate Date 'rice

0000000 US T-BILL - 03212 99 30
S0.000,000 CITICORP CP - 02/07452 99 499
11,400,000 FMCDN — 04/02/02 99,74
15,000,000 CITICORP CP — 0240802 09 04
50,000,000 US T-RILIL. - 04/18/02 94,64
50,000,000 FMCDN - 03/05/02 95.83
50.000.000 FMCDN -- Q462102 99.74
0000000 UBSFIN CP -- {r2/03:02 LALATY
S0,000.000 UBSFIN CP -- 02/08/02 490 99
50000000 UBSFIN CF - 02/11/02 99.99
50,000,000 UBSFIN CP -- 02711402 39 99
2,900,000 VS T-BILL -- 0509402 44,59

Coupon Malturity Purihase Discount

Rate

1.650%

1.330

1,720

1.650

1.650

1720

1.720

I 750

1.750

1.630

1.680

1,695

BEY
gl

1.676%
1 754
| 748
1 673
1678
1.746
1.748
1.774
1.7714
1.704
1.704

1126

S

Principal

Dealcr

49,899.166.65
49,995,194 45
11.370,588.00
14.999.312.51
49,839 583 35
49.937.888.90
49,871.000.00
49,997,569.45
49.997,569.45
49,993,000 00
49,693,000 00

J.B38,120.88

5.G Cowen
Cilicorp
Merrill Lynch
Citicorp

Lepgg Mason
Merrill Lynch
Muerrill Lynch
UBS Warburg
UBS Warburg
IIBS Warburg
LIRS Warburg

Y0, Cowen
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INVESTMENTS, DEPOSI TS,

Purchaye of Secunties (Cont.)

Purchase

Date
02111402
02/11/02
02/11/02
02/11/02
02/11/02
02/11/02
02412002
02/12/02
02/12/02
02/13/02
02/13/02

0213402

Par Yalue

25,000,000

31,600,000

50,000,000

50,000,000

30,000.000

50,000,000

31,800 000

50,000,000

50,000,000

37,000,600

50,000,000

50,000,000

INTEREST RATE EXCHANGE CONTRACI'S AND VARIABLE RA'TE MASTER NOTE PLACEMENTS

Descriplion

FNLXY

CITICORP CP

IS T-BILL

UBRSFIN CP

UBSFIN CF

us T-BILL

GECCLFP

UBSFIN CP

LURBRSFIN CP

CITICORP CP

FHDN

UBSFIN CP

Date
03/08/02
02/12/02
03/07/02
02/12/02
02/12/02
05/09/02
0213702
02/13/02
02/13/02
02/14/02
03/13/02

0214502

Coupon Maturity Purchase Discount
Hale

EEY

Price Raitc mwCost

G988 170 1.736%
gaua 17D 1.734
99.39  1.655 1.680
95599 1750 1.774
9999 1750 1.774
9359 1.695 1.726
QR Pe 1 850 1673
Goo9e 1740 1764
9299  1.740 1.764
9999 1710 1.734
987 1720 1.7416
gooq 1710 1.734

hS

Principal

24970312 50

30,998,527 50

49,944 833 33

49,997 569,45

49997 560 45

49,785, 1 B7.50

30998 578.1%

49997 581 35

49,997,383.35

30,998.242.50

49.933.111.10

49,997 625 00

Dealer
Merrill Lynch
Citicorp

[L.rpye Mason
URS Warburg
UBS Warburg

5.4, Cowen

Genearal Eleciric Capital

UBS Warburg
LBS Warburg
Citicorp

Fuji Seccurtties

1IBS Warburg
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INVESTMENTS, DEPOSITS,

Purchase ol Securitics (Conl )

Porchase
Date

027132

02714402

0214402

(2414002

02414402

215102

02/15/02

02f15/02

021502

2415002

02/15/02

0271502

INTEREST RATE EXCHANGE CONIRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Par Yalue BPescription Raitc Date Price
530,0000000 UBSFINCP - n2f1442 9994
25,000,000 CITICORP CP -- 0272002 9G.97
32,000,000 UBSFIN CP — 02/15/02 90949
50,000,000 CITICORF CP - 02/20002 99.97
50,000.000 UBSFIN CP - 02/15/02 99.99
2700000 UST-BILL - 06/27/02 9937
25,000,000 FHDN -- 02419402 93 98
50,000.000 US T-BILL - 070542 9932
50,000,000 FHDN -- 04712702 49,73
30,000,000 S T-BILL — 06s27/02 95,37
S0.000.000 UBSFIN CP - 0271902 90 93
50,000,000 UBSEINCP -- 02419102 49098

Coupon Maturity Purchase Discount

Rate

1.710%

1.761)

1.7710)

1.760

1.770

1.713

1.780

1.740

1.7}

1715

1.870

1870

BEY

4 Cosl

1. 734%

1.785

1.795

1.785

1.795

1.750

1.805

i 776

1.749

1.750

1.89%4

1.396

Principal
49997 62500
24 992 606 .07
JR9GR.082 44
42,985 333,33
44,907 541,65
2.6%83,021.50
24.995,055.55

4966160605

49,685,583 535
49,985,611 10

49982611 1)

Dealer

UBS Warburg
Cuticorp

UBS Warburg
Citicarp

UBS Warburg
Fuji Securities
UBS Warburg
5 G. Cowen
Fuji Securilics
Fuji Securities
UBS Warburg

UBS Warburg
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TNVESTMENTS, DEPOSITS.

Purchase of Securines (Cont)

Purchase
Drate

02/19/02
02419/02
02419002
0271902
0271902
0272042
02/204)2
02/20/02
02/20/02
024204062

2/21.02

0221402

S

44

INTEREST RATE EXCHANGE CONTRACTS AND YARIABLE RATE MASTER NOTE PLACEMEN IS

Coupan Maturity Purchase Discount  BEY
Par Valoe Desceription Rair Date Price Ratc i Cost
5.000,000 GECC CP -- 0220402 goga 1 750% 1 .774%
11,000,000 GECC CP -- 022002 gooy  1.750 1.774
25,000,000 UBSFINCP - 02/20402 o909 1.800 1.825
25,000,000 UBSFINCP - 02/20/02 99.99  1.300 1.825
50.000.000 UBSFINCT - 02/20/02 9999  1.300 1.825
25,000,000 FHDN - 03/15/02 9089 1.730 | 756
26,000,000 GECC CP - 0221402 9999  |.700 1 724
50,000,000 UBSFIN CP - 0242102 90.9% 1.7 1795
50000000 UBSFINCP - U2/21/02 9999 |7} 1.793
o GECC CP - 02:721/02 9959  1.700 1.724
25.000,000 UBSFIN CP - (2722702 999 1770 1.795
43,655,000 UST-BILL -- 032102 9R8T  1.723 1.731

$

Principal
4,999 756493
10,999 46528
24,998 750.00
24,998, 750.00
49,997, 500,00
2497230805
2599877223
49 997 541.65
49997 511.a5
49.997.638.90
24998770 35

43,596,429 53

Dealer

General Electric Capital
Geoeral Electric Capital
UBS Warburg

UBS Warhure

UBS Warburg

Merrill Lynch

Cieneral Electric Capital
URS Warburg

UBS Warburgz

Creneral Electric Caputal
LIRS Warburg

8.5, Cowen
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INVES IMENTS. DEPOSITS,

Purchase of Securilies (Cont )

Purchase
Datc

0221402

G212

02421402

0221402

02421/02

02421762

02721402

02/22/02

02/220)2

02/22/02

02/25/02

22502

$

Par Yalue

INTEREST RATE EXCHANGF CONTRACTS AND VARIABLE RATE MASTER NUTE PLACEMENTS

Description

50,000,000

50,000,000

50,000 000

50,000,000

50.00:3.000

50,000,000

5,000,000

47,500,640

500600000

50,000,000

44,000,060

50.000.000

Us T-BILL

Us T-BiLL

s T-BILL

UST-BILL

US T-BILL

CITICORP CT

UBSFIN CP

CITICORP CP

UBSFIN CP

UBSFIN CP

UBSFIN CP

UBSFIN P

Rate

Coupon MMaturity Purchase Discount

Date Frice Rate
ERIER O oo 17 1.775%
OR/0802 o917 1775
0718402 99 39 1749
N80 9929  1.740
05/23002 99 57 1.715
02/27402 99.97  1.700
02/22/02 9999 1770
(0225002 9099 1.670
(2125002 909%  1.730
02/25812 9999  1.730
02/26/02 9999 1770
02/26:02 0009 1.770

BREY
@ Cost

1 .815%
1.815
1.777
1.777
1.746
1.724
1 795
1 693
1.754
1.754
1.795

1.795

5

Principal

49 585 833 35
49 585 833 35
49,644, 750,00
49,644, 750,00
49.783.243.05
49.985.833.35
49 997 341,63
47 493 389 57
49,992 797,65
49,992,791 .43
43997 836,65

44.597.541.65

Deater

5.0, Cowen
5.0G. Cowen
Fuji Securities
Fuji Secutities
Fuji Securittes
Cilicarp

UBS Warburg
Citicorp

UBS Warburg
UBS Warburg
UBS Warburg

URBS Warburg
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NVESTMENTS, DEPOSITS

Purchase of Securities (Canl.)

Purchase
Drate

021262
02426/02
022602
02723402
0272702
02/27/02
02/28/02
02123402
22802

022802

Coupon Maturity Purchase Discownt  BEY

Par YValue Description Rate Date Price Rate @ Cost

F 37000000 CITICORECP -~ w2232 goge  1.730%  1.774%
50.060.000 UBSFINCP - 0272702 Gaud TR 1.795
50,000.000 UBSTINCP - 02/27/02 9999  1.770 1.795
42,000,000 CITICORP CI' - 02723702 9999 1.780 1.805
50,000,000 UBSFINCF - 02/23/02 9099  1.830 1.855
50000000 UBSFIN CP - 02/28/02 9999 1830 I 855
46,300,000 CITICORP CP -- 0301402 9999  1_R50 | 876
50,000,000 UBSFIN CP -- 03/01/)2 9099 1.WH) 1526
An000,000 TBSFIN CP - 03/01502 9999  1.500 1.926
SGO00.000 CITICORP OP - a3a 2 9999 | 850 1. 878

_$3,445,430.000

b

Principal

36,998 M1 39
49997 541 .65
44997 341 65
47,997.626.69
49,997 458,33

45997458 35

46 497 61041
49997 361 10
49,997 361,10

49997 453053

$3.440.773.961.71

, INTEREST RATE EXCHANGE CONTRAC 15 AND VARIABLE RATE MASTER NOTE PLACEMENTS

Dealer
Citicorp
UBS Warbury
UBS Warburg
Citicorp
UBS Warburg
[IBS Warburp
Citicom
UBS Warbury
UBS Warbure

Citicorp
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[INVESTMENTS, DEPOSITS, INFEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PI ACEMIENTS

Sale of Securties

Sale Coupon Maturity Sale

Discnnnt
Date Par Value Description Rate

Date  PFBrice  Rate

Principal Deaker
No transactions this period.
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INVESTMENTS, DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Transactions

Purchase Sale Interest Total Interest
Dealer Date Daie Par Value Rate Earned
Banc {3ne Capilal Markets 02/01/02 G2/04/02 P 2,602.000 1.770% $ 383.80
Fuji Securilics 020142 G2/05402 10,346,000 1. 780 208370
Banc One Capital Markets 02/01/02 U2/04502 11,158.000 1.770 1.645.81
Bane One Capital Markets 2842 02/04/02 15,548,000 1.7 229333
Fujt Securities 02/01/02 G2/05/02 3%9.422.000 1.780 7.7%6.80
Nomura Securities 020102 02/05/02 40,769,000 1.780 B.063.20 *
Fuji Securitics G2/01/02 02/05/G2 46.166.000 1.780 9.130.61
Fuji Securities 024102 0205/02 48,744 000 1780 9.640.44
Banc (e Capital Markets 02401402 0240402 48.833,000 1.770 7.205.61
Nomura Securities 0201802 02A4)5/02 51.756.000 1730 10,236 10
Paribas (Corporation 02/04/02 U2/05f02 2.587.000 1.770 127.19

Paribas Corporation 02/04:02 02/05/02 0,662,000 1.770 475,03
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INVESTMENTS, DEPOSIT S, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Transactions {Cont.)

Purchase Sale Interest Total [nterest

Dealer Date Date Par Value Rate Earned

Paribas Corporation 02404/02 02:03/02 £ I0.E62.000 1 770% g 53405
Paribas Corporation 02/04/02 U205/ UZI 53,034.000 1.770 2,607.51
Nomura Securitics 02/05/02 02/07/02 2.561.000 1.730 246.14
Nomura Securities 02f05f02 02/07/02 10,771.000 1.730 1.035.21
Lchman Birothets 02405/ 0207702 12,133,000 1,730 1. 179,60
Nomura Securilies 0240502 Q210702 13,545,000 1.730 1.301.83
Lehman Brothers 02/05/02 02/07/02 15,890,000 1.750 1.544 .86
Nomura Securities 02/05/02 02/07:02 48.853.000 1.730 4,095 32
Lehmaun Brothers 02/05/02 Q24702 654,520,000 1 750 6,272 78
Fuji Securities 02/06/02 02/07/02 29,480,000 1.660 1.359.36
Fuji Sceuritics ' | 02/06/02 02/07/02 30,520,000 1.660 232933

Paribas Corporation 0207402 0208102 2.399.000 1.710 113.95
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INVESTMENTS. DEPOSTTS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOFE PLACEMENTS

Repurchase Transactions {Conl.}

Purchase
Dealer Date
Paribas Corporation 02707402
Paribas Corporation G2N702
Parihas Corporation 0240702
Zions First National Bank 02407102
Zions First National Banh 02/07/02
Paribas Corporation 02/07402
Maribas Corporation 02/0742
Fuii Securities (2/08/02
Nomura hecurities 02408032
Fuji Sccuntics 02/08/02
Fuji Securities H2/08/02

Fuji Securities 02/08/02

Sale
Thate

02/08/02
U2/08/G2
02/08/02
(2/08/02
02/08/02
0210802
(2408412
02411762
021102
0211402
02/11/02

a2/11402

Par Valuc

2,562,000
16,732,000
11.554. 000}
43.573,000
48.979.000
30.258.000
50.520.000

2.403.000

B 5363 (MH)
10,201,000
10,294,000

12,734 000}

Inferest

Rate

1.710%

.71

1.710

1.690

1.690

1.710

[.71C

1.670

1.670

1.670

1670

P G70

Taotal Interest

12170
ey
548,82
2.045 51
2.299.20
238726
2.399.70

1442
1.331.13
1.419.64
143258

177215
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INVESTMENTS, DEPOSILS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER WOTE PLACEMENTS

Repurchase Transactions (Cont.}

Purchase Sale Interest Total Interest
Dealer Date Date Par Value Raie Earned
MNomura Sccurilies (2/08/02 6211402 5 25.000.000 1.670% 5 347917
Greenwich Capital Mits G2/08/02 G2/t 2600000 1.630 1.575.00
Mamura Securitics 02/08m02 0311/a2 34,138,000 1.670 4,750 %7
Fujr Securities 02/08/02 02/11/02 39.926.000 1.670 5.550.37
Fuji Securities 02/08/02 021102 48.622,000 1.670 6.766.36
Nomura Securities 02/08/02 02/11/02 48,853,000 1.670 6.798.71
UBS Warburg 02411402 02/12/02 1.020,000 1.710 48.45
LBS Warburg 02/11/02 02/12/02 2.403,000 1.710 114.14
UBY Warburg Q1002 (2112002 10,202,000 1710 48400
UBS Warburo 0211702 02/12:/02 42,624,000 1710 2,024.64
LIBS Warburg 02¢411/02 02/12/02 57.904.000 1.710 2,750.44

Lechman Brothers g2/1202 02413702 2,403,000 1700 113.3%
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INVES IMENTS. BEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Transactions (Cont.)

Purchase
Desler Date
Lehman Brothers 02f12/02
Lehman Brothers U2f12/02
Lechman Brothers 32/12/02
Lehman Brothers 02£12/02
Fuji Securities 02413402
Fuji Sccurilies 02713402
Fuji Securitics 02/13/02
Fuji Sccurities 02713402
Fuji Securtics 02/13/02
Ranc One Capital Markets 21402
Banc Onc Capital Markets 02/14:02

Ranc (Ine Capiial Markets 02/14/02

Nale
Diate

(2/13/02
02413402
02713402
02713402
0271402
02f14402
02414/02
0271402
0241402
0215402
02/15402

02/15/02

3

Par Value

3.462.000
9.659.000
42.626.000
50,440,000
2.319.000
9.530.000
24,179,000
29,136,000
42,628,000
2.319.000
4,040,000

4.351.000

Interest
Ratce

i.700%
1.700
1.700
.70
1.680
1.630
1.680
1.680
1680
1.720
1.720

1,720

Total Tnteresi
Farncd

$

163.44

456.12

2.U12.8Y

2.3R1 ®9

108,22

447.07

1.128.35

1,355.68

1.989.31

L1080

193.02

20788
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INVESTMENTS, DEPOSIH S INTEREST RATE EXCHANGE CONTRACLS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Transactions (Cont.)

Purchase Sale Interest Total Interest

Dealer Date Date Far ¥alue Rale Farncd

Ranc {ne Capital Markets 02/14/02 02/15:02 $  5.505,000 1.720% £ 263.02
Fuji Securities 02/14/02 02/15/02 3.524.000 1.740 266.99
Fu)i Securities 02/14/02 02/13/02 12,110,000 1.740 585.32
Fujl Sceurities 02/14/02 02715402 16.350.000 1.740 790 25
Fuji Securities 02414702 02f15/02 24311 900 1.740 1.175.03
Banc One Capital Markcts 02/14/402 02/1542 42,630,600 1.720 203677
Fuji Securitics 02114402 02/15/02 43705 000 1.740 2.112.4]
Bang One Capital Markets 02/14/02 g2/15/02 48.218.000 L.720 2.303.75
Nonyura Securities 02/15/02 02/15/02 2,319,000 1.830 471.33
Nomura Securitiag 02415002 02/19:02 3621000 1.830 736.27
MNoimura Securitics 021502 D2/19.902 0546000 1.830 194102

Nomura Sccurities O34 5002 0241902 43 582000 1 #30 L.5al.67
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INVESTMENTS. DEPOSITS, INTEREST RATE EXCHANGE CONTRACIS AND VARIABLE RATE MASTER NOTE PLACEMENITS

Repurchase 'Fransactions (Cont.)

Dealer

Nomura Sccurities

Dabwa Securiaes America
Daiwa Securities America
Daiwa Securitics America
Daiwa Securities America
Daiwa Securities America
Daiwa Sccuritics America
Naiwa Securities America
Lechman Brothers
.ehman Brothers
Lchman Brothers

Lehman Brarhers

Purchase

Date
02/15/02
02/19/02
02/16/02
02/19/02
02/19/02
02119402
02/19/02
02/19/02
02/20/02
02/20/02
02/20/02

02720402

Sale
Date

02/19402
02720402
02/20/02
02:20402
0220402
02/20/02
0220402
0220412
02/21/02
0221402
G221/02

022102

I'ar Value
3 48,951,000
2,320,004
o, 170,000
9,979 060
11.589.000
20,450,000
23.141.000
30,902,000
2.320.000
9,170,000
43,593,000

52,472,000

Interest

Rate

1.830%

1.730

1.730

1.730

1.730

1.730

I 730

1.730

1.740

1.740

1.740

1.740

Total Interest
Earncd

§ 595337
111 49
440.67
479 55
35692
982.74

L1205
1485 0]
112.13
44322
2.107.00

253615
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INVESTMENTS, DEPOSHES, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Transactions {Cont.)

Purchase Sale Interest ‘Tutal Inleresi
Dealer Bate Duite Par Value Rate Earned
Banc One Capital Markets 0221702 (02/23/0)2 3 237200000 1.730% b 111.49
Banc One Capital Markets 02/21/02 | ﬂl-'éﬂﬂz 8,886,000 1.730 427.02
Fuji Securitics 02721/02 (02f22/032 L6735 (000 1.750 5067.53
Ranc One Capital Markets 02/21/02 02/22/02 16,566,000 1.730 795.09
Banc One Capital Markets 0272102 (12423402 21,017,000 1.730 1.009.98
Banc One Capital Markets 02421502 02/22/42 23,434 0040 1.730 1.126.13
Banc One Capital Markets (221402 02722402 27.566.000 1.730 1.324.70
Fuji Securities 0221402 02/22/02 28.325.000 1.750 1.376.91
Zions First National Bank 02/22/02 022502 7796000 1.6410) 1.097.94
Aions First National Bank (2/22/02 02/25/02 48,539,000 1.690 6,835.91
Womura Securitics 02/25/02 0226402 6753000 1.720) 32264

MNomura Secutities {25007 022603 26262000 1,720 1,234,774
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INVESTMENTS. DEPOSITS, INTERES ] RATE EXCHANGE CONTRACTS AN VARIABLE RATE MAS]TER N(GYIE PLACEMENTS

Rupurchase Transactions (Conl.)

Purchase Sale Interest Total Infercst
Dealer Date Date Par Value Rate Earned
Nomura Securities 02/25/02 0212642 £ 45000000 1.720% § 215000
Nomura Securitics 02425/02 02/26502 45016,000 1.720 2.150.TH
Fuji Securities 02/26/02 02127402 6.753,000 1.730 32827
Fuji Securitics 02726402 V227402 26.263.000 1.750 1.276.67
Fuji Securities 02/26/02 02/27/02 43.531.000 1.750 2.116409
Lchman Brothers 02/27/02 02/28/02 6.754.000 1.800 33770
I.ehman Brothers 02/27/02 02/28/02 26.264,000 1.800 1.313.20
Lehman Brothets 012/27402 02/28/02 4 1748, 000 1. 8{}) 2.087.40
l.chman Brothers (2/27/02 02/28/02 45,000,000 1.800 2.250.00
Fuji Securitics (272802 0301402 3,980,000 1.880 207 84
Nomura Securities Q2428402 03/01/02 6. 250,000 1.850 321.18

Maomura Securilies 0242802 030102 9.322.000 1.850 479.05
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INVESTMENI'S. DEPOSITS, INTEREST RATE EXCHANGE CONTRACIS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Transactions (Cont.)

Purchase Sale Interest Total [nteresi
Dealer Date Date I'ar Value Rate Farncd
UBS Warbure (2/28/02 03/01/02 § 21,548,000 1.870% 101930
Nomura Securities 02/284)2 03/01/02 39,559,000 1.350 2,032 89
Fuji Securitics (2/2802 03/01/02 48,499,000 1.380 2,532.73
Tuji Securities 0242802 0301402 48,561,000 1.880 233596
Nomura Securities 02428102 03/41/02 48.730.000 1.850 2,504.18
1iBY Warburg 0228402 G3/01/02 51.285,000 1.870 2.664.02

UBS Warburg 02/28/02 03/G1402 33,431,000 1.870 2.775.44
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTEACTS AND VARIARLE RATIE MASTER NOTE PLACEMENTS
Reverse Repurchase Transactions {(All ransactions ave execited simultanenusty with a like repurchase agreement)

Lale Purchase Interest Total Interest
Dealer Date Date Par Value Rate Paid

™o Transactions this period.



Transaction
Date

Transaction
Pate
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INVESTMENTS, DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

REPORT B: In addition 1o the transactions described in Repart A of this report. the Exceutive Director also reports the following

transactions during the period February 1, 2002 through February 28. 2002, pertaining to investments in 1nited
States Treasury securities and interest rate oplions contracts with respect to United States Treasury securities
pursuant o the guidelmes established hy the Board of Commissioners on August 25, 1988.

Options Transactions - Purchased

Exercise
Par Value Deseription I'rice Price
Ne new transactions this period.
{)plions Transactions - Sold
Exervise
Par Value Description Price Price

No new transactions this period

Expirations/
Settlement

Expirations/
Settlement

Nealer

Dealer

Option
Preminm

(ption

Freminm
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INVESTMENTS, DEPOSITS, INTEREST RA TR EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS
REFPORT <: In addition to the transactions deseribed in Report A and B, the Cxecutive Director also reports the following transactions
during the peried February 1. 2002 and Febroary 28, 2002 pertaining to the exccution or cancellation of Interest Rate

Enchange Contracts pursuant 10 the guidelines established by the Board of Commisstoners on December 10, 1992,

Interest Rate xchange Contracts

Nagtinnal Start Termination Fixed _[nterest Variable [nterest
Iate Cuunterpasty Amount Date Diate Rute Paid Rate Received

Mo new lransactions this period.

As of February 28. 2002, the Port Authority has interest raie exchange contracts in place on notional amounts totaling
$£733 millign, including $320 million perlaiming to cefundings and $100 million of reversals.

REFPORT Ii: In addition to the transactions described in Report AL B and C. the Executive Director also reports the following
transactions during the period February 1. 2002 and February 28. 2002 under the Variable Rate Master Note Praogram

as amended and supplemented thraugh October 13, 1994

Wanable Rate Master Note Placemenis

Date of

Issuance Amuount Purchascr Term Yariable Rate Index

™o new transactions this period.
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Whercupon, the mesting was adjourned.

Acting Secretary
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'The public meeting was called to order by Chaimman Sinagra at 4.00 p.m. and ended at 4:15 pam
‘The Board met in executive session prior 1o the public meeling. Vice-Chairman Gargano was present
during execulive session,

Avction on Minutes

The Acting Secretary submitted for approval Minutes of the mecungs of Febmary 28, 2002 and
March 14, 2002. She reported that copies of these Minutes were sent 1o all of the Commissioners and (o
the Governors of New York and New Jerscy. She reported further that the time [or action by the
Governors of New York and New Jersey has expired.  Whereupon, the Board of Commissioners
unanimously approved the Minutes,

Keport of Audil Commilttee

The Audi Committee reparted, for infarmation, on matters discussed in exceutive scssion at its
meeting on April 23, 2002, which included discussion of inteenal audit matters, in addition to the Annual
Ecport of the Commuttee, which wag received and is included with these mumutes..

Report of Committee on Finance

The report of the Committee on Finance, for information, was received and s included with these
nminutes

Report of Comnittee on Construction

Ihe Commillee on Construction repotted, for information, on matters discassed in execulive
5eySion at its meenng on April 23, 2002, which included discussion of contract matters, in addition to
matiters filed with the Commitice pursuant to Hoard action or separately reported to the Board of
Commissioners at this meeting of the Board, and (he report was received and is included with these
minutes.

Report of Commitice on Operations

The Committee on Operations reported. for information, on matters discussed in cxecutive
session at its meeting on April 23, 2002, which included discussion of contract matteis and maliers
which could affect the competitive economie pesition of the Port Authonty, the Port IDistrict or
businesses with which we deal, in addition to matiers [led with the Committee pursuant o Board action
or separalely reported @ the Board of Commissioners ai this mechng of the Board, and the report was
received and iz included with these minutes.

Report of Nominating Committee

Dunng the course of the meeting, the Nominating Committee submitled its report, and the
repor! was reccived and 15 included with these minules.

Stafl Report

A presentation was nmade by staff’ on 2001 Year-End results of the Minority/Women-
Orwhned:Small Business Fnterprise program.
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ELECTION OF OFFICERS

Chairman Sinagra announced that, in accordance with the provisions of the By-Laws, the
etection ot officers was in order.

Comnussioner Mack, as Chair of the Nominaling Commitiee, submitted the following
report:

"On behalf of the Normmating Committee, [ desire to repaort that at its
mechng held caclier today, i accordance with the proviswons of Aruele Xla, of the
By-Laws, the Committee, by unanimous action, submits the nomination for clection
to the offices of Chairman and Vice-Chairman of The Port Authority of New York
and New Jersey of Commissioners Jack G, Sinagra and Charles A, Gargano,
1espectively By unanimous action, the Committee alse submits the nomination of
Joscph 1. Seymour as Excculive Dircctor of the Port Authority and of Jeffrey 5.
Green as General Counsel of the Port Authority., By unanimous action, the
Committee also submits the nominations of Karen E. Eastman as Secretary, Charles
I. McClafferty as Director of Finance, Margaret R Zoch as Comptroller, Bruce D.
Bohlen as Treasurer and John [. Brill as Director of the Audit Department.”

Putsuant to the foregomg report, Commissioners Blakeman, Chasanoll, Mack, Martins,
Sartor. Sinagra and Song voting in favor, the following were imanimously elected as olficers at
the Porl Authority: Commissioner Jack G. Sinagra as Chairman, Commissioner Chatles A,
Gargano as Vice-Chairman, Joseph J. Seymour as Baccutive Dhrector, Jeffrey 5. Green as
(General Counsel, Karen E. Eastman as Secretary, Charles F. McClafferty as Director of Finance,
Margaret R, Zoch as Comptroller, Bruce D, Bohlen as Treasurer and John D. Bnill as Directar of
the Audit Department



(Board — 4/23:02)

AUDIT COMMITTEE ANNUAL REPORT
Commissioner Martini submitted the {following repaort.

In accordance with the Port Authonty By-Laws, the Chair of the Audit
Commiltee reports penodically on the activities of the Audit Commtice.

Smee the last report, the Awdit Committee has met eight times.  {Jur
Committes mectings are repularly atended by the Chief Financial Officer, General
Counsel, the Director of Aodit, the Iveasurer, the Comptroller, the Chief Technology
Crficer and the Inspector Genesal

Representatives of Deloitte & Touche LLF, the Port Authority’s
independent accountants, have attended three of our mectings. At certain of {hese
meetings, exccutive sessions were held with only the outside accountants and General
Counse]l present, This is consistent with our policy that the outside accountants and
members of the Audit Commitiee have direct and unrestricled access (o cach other.

The Audit Committee keeps informed of rélevant matters through quarterly
reporis prepared oy the Director of Audn, the Inspecior Deneral and the Tieasurer.

Cach quartet, the Committee discusses the detailed reports of audit results
prepatcd by the Audit Departrment with Joha I Brill, Director of Audit. The Audit
Department conducts audits in accordance with an Annual Plan, which is reviewed with the
Audit Commuttee.  The Annval Audit Plan is based on a schedule of specific audits
established alier performing a risk assessment, which takes inlo consideration such facrars
as the potential lor linanciat loss, major changes in systems or aperations, and the dates and
results of previous audits

‘I he Commiltee also discusses with Robort B, Van Fiten the quarterly report
of the Inspector General with respect Lo investigalions undertaken by that office.  The
major function of the Ofice of Inspector General is 1o investigate situations or allegations
ol improper, uncthical or illegal activities by individuals within the Port Authority or
persons with whom the Port Authority has a business relationship.

(n a quarterly basis, the Audit Committee reviews the status of the Por
Authority’s accounts receivable and discusscs the quarterly reports with the Treasurer,
Bruce Bohlen The Committee monitors stall cfforts to collect revenues due the Porl
Authority. discusses prablem accounts and reviews the trends in receivable colleclions,

Our Committee continued 1ts pracuce of reviewing, in detail, the Authority™s
audited financial statements prior to their release. A8 you can well imagine, this year's
review process for the financisl siatements involved an increased level of locus and
serutiny not only because of the mapgnitude of the events of September 1™, but also
because of the complexilies surrounding the net leasing of the World Trade Center and the
Newatk Legal and Communications Center. We are concerned not only with the control
systems which assure the accuracy and compleicness of the statements, but also with the
presentation, the format, and, in the context of full and fair disclosure, the substance and
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language of the footnotes. We also made such other nquiries in connection with the
audited linancial statements as we considered appropriate.

In the opmion of our independent accorntants, the 2001 financial statements
nresent fairly, 1 all material respects, the combined financial position of the Port Authority
and the combined results of its operations in conformity with accounting pninciples
generally aceepted i the United States of America.  Our independent accountants have
advised us that they cncountieted no difficulties doring the course of their andit {including
restrictions on the scope of work or access o required information) and that there woere no
disagreements with staff in connection with the preparation of the financial statements. We
were pleased to leamn that the (Gosemment Finance Officers Association recognized the
Port Authority’s 2006 Comprehensive Annual Financial Report with (15 Certificate of
Achievement for Excellence in Financial Reporting, an award that the Port Authority has
received tor each of the past 17 years. This is a noteworthy achievement for staff of the
Camptrolier's Department, which is headed by Margarct R. Zoch, Comptraller

In light of the Enron bankruptey and the continuing focus by federal and state
legislative bodies and regulatory agencies, including the Securities and Exchange
Comumission (SEC), on the role of corporate audit committees in the financial reporting
process, our Commillee has continued to stress the importance of its role in proactively
exploring the accounting principles and methods wsed by staff and cur outside auditors in
the financial reporting process. We have also continued the annual reyview of our operating
procedures 1o cnsure that those procedures continue to be consistent with SEC/industry
proposals Tor improving (he [unctioning of corporate audit connmittees.

The Audit Committee has also continued its practice ol requesting staff
presentations vn key arcas of business risk. For example, shortly afler the September 11th
terrorist allacks on The World Trade Center, we requested and received from key financial
staff an assessment of the organization’s control environment and the statws of recovery
efforts, particularly in the area of ¢ritical financial and revenue control systems.

Finalty. as the Chair of the Audit Comumittee, | review the expense reporls of
the Exceutive Director and members of the Board.

This annual report to the Board provides the Audit Commitice with the
apportunity to acknowledge the dedication and professionalism of staff, which was never
more evident than in the days, weeks and months following the September 11" attacks
The Commtice recognizes the strengths, talemt and commitment of our f{inancial
professionals, all of whom make an important contribution to the Port Authority and also to
the Region,

The Committee believes that rcasonable processes and controls are in place
ta miligate business risk, and there is a reasonable basis for the Board to have a high level
of confidence in the professional and ethical conduct of Fort Authority personnel.
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RETENTION OF INDEPENDENT AUDITORS

It was recommended that the Board designate Deloitte & Touche LLIY as independent
auditers to auwdit the accounts and financial statements of the Port Authority and its wholly
owned subsidianics for the year ending December 31, 2002; to participate as requested in the
disclosure process m connection with the issuance from time to time of Porl Authonty
obligations; to perform a review of the Passenger Facility Charge Program; o puerform an
cvaluation of the system of internal accounting controls; and to provide other audit services.
including a review of revenue and cost computations relating to and under ihe terms of the
safous lease agreements, such as those with the cities of New York and WNewark, financial and
statistical dala reports submitted 1o the Federal Transit Administration, field work and [nancial
disclosure Tequitements of the Single Audit Act of’ (984 for recipients of federal financial
assistance

Under the By-Laws, the Audit Committee has the responsibility for recommending
relention of independent auditors for designaton by the Board ta andit the accounts and fimuncial
slatements of the Port Authority and its subsidiaries. The Audit Committes monitors (he
independent auditing {unction and decides annually which firm to recommend (o the Board tor
retention by the Port Authority and for what peried of time in light of then-cuerent
CITCUMSLUTICES,

Consistent with long-standing policy, and afier a full review and discussion of Delaitte &
Touche LLP's performance of the audit of the accounts and financial statements of the Port
Authority and its wholly owned subsidianes lor the years ended December 31, 2001 and 2040(},
the Audit Committee recomtinended that the Board designate Deloatte & Touche LLE as
independent auditors (0 audit the accounts and financial statements of the Port Authority and s
wholly owned subsidiaries for the year ending Decemiber 31, 2002, to perform an evaluation of
the system ol inlernal accounting controls, to perform a review of the Passenger Fagility Charpe
Program und federal award programs, 1o provide other audit services, and to provide services
requested 10 the disclosure process in connection with the issvance from time 10 time of Port
Authonity chligations,

Pursuant to the foregoing report, he Mllowing resolution was adopted  with
Commissioncrs Blakeman, Chasanoff, Mack, Martini, Sartor, Sinagra and Song voling in favor;
none agamst:

RESOLVED, that Deloitte & Touche LLP be and 1t hereby is designatcd
as independent auditors to audit the accounts and Lnancial statements of The Port
Authonty of New York and New Jersey and 115 wholly owned subsidiares for the
year ending December 31, 2002, and it is {urther

RESOLVED, that, for the year ending December 31, 2002, Deloitte &
Touche LLI* be and 1t herelyy 15 designated to perform an evaluation of the system of
internal accounting controls, and 1o provide other audit services, including a review of
revenue and cost computations relating to and under the terms of the various lease
agreements, such as those with the cilies of New York and Newark, financial and
statistical data reports submitied to the Federal Transit Administration, field work and
financial disclosure requirements of the Single Audit Act of 1984 for recipients of
tederal financial assistance, and o participate as requested w the disclasure process in
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connéetion with the issuance from lme to time of Port Authority obligabons; and 1115
lurther

RESOLVED, that, [ur the year ending December 31, 2002, Deloitie &
l'ouche L.LI* he and it hereby is designated lo perform a review ol the Passengor
Facility Charge Program pursuant to the Aviation Safety and Clapacity Expansion Act
ol 1990: and it is further

RESOLVED, that, in accordance with the By-Laws of the Port Autharity,
the matters of arranging for such services by the above-designated awditors and for
monitoring the auditors’ performance be and each hereby is refimed to the Audit
Commillee.
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LAGUARDIA AIRPORT — AMERICAN AIRLINES, INC. AND TWA AIRLINES
LLC - LETTING AND SURRENDER OF SPACE IN THE CENTRAL
TERMINAL BUILDING

it was recommended that the Board authorize the Execulive Dircctor to onter itto
appropriate supplements to the existing Pasic Airport Leases for Amencan Airlines, Ine. {AA),
Lease AG-416, and TWA Arthines LLC (TWA), [ease AG-318, at LaGiuardia Airport (LGA) 10
provide for: (i) the surrender of certam teominal space to the Port Authority in the Central
Terminal Building (CTB) and ihe letting of certain terminal space by AA and TWA in the CTH;
{ii) the modification of cerlain lease obligations associated with TTangar 4 and Building 17; and
(i) the investment by AA ot $1 2 million im Cencourse C at LGA.

AA acquired the assets of Trans World Airlines, Inc. 1 the course of the latter’s recent
bankruptey proceedings, with the assets then being transferred to TWA, a wholly owned
subsidiary of AA. AA desites Lo nerease its level of customer service by exchanging TWA's
passenger facilities with existing IPort Authority common-use Tacilitics and thereby consolidate
ils operations,

Under Luase AG-418, TWA would surrender its C1B tickel counter and haggage bell
space and four gates on Concourse B and transfer 1o the Pon Authenty ownership of three
loading bridges at Concourse B passenger facilities. To accommodate AA, the Port Authority
would lease to AA under Lease AG-416 the cxisting CTR common-use ticket coumicr and
baggage bell space, as well ag the four existing Concourse C common-use narrow-body galcs,
and transfer to AA ownership of four loading bridges at Concourse C. AA would pay the costs
associaled with relocating the current common-gate users and, despiic a reduction in the amount
ol space leased by AA in the CTR that would reduce its rental payments to the Part Aothority by
approximatgly 540,000 per month, AA would continue to make such rental payments to the Port
Authority through December 31, 2003, Up to this amount, however, would be credited 10 AA
theough Decernber 3, 2003, to the extent AA is charged rent for any future expansion ol the
premises AA would acquire under this arrangement  AA would alse continue to pay the
unzmottized balance of Port Authorily consiruction funds of approximately $1.3 million {as of
DNecember 31, 2001) that the predecessor of TWA had previously commiied 1o modernize its
cxisting CTB facilities. AA would also pay to bring the existing four TWA Concourse B loading
bridges up to Port Authority standards  Additionally, AA would make a2 1.2 million investment
in Concourse C and associated facilities.

Under Lease AG-418, TWA would surrender Hangar 4 and its associated Buwilding 17,
and AA would lease these promises under Lease AG-416, with responsibility for the
maintenance of these tacilities and remediation of underground environmental conditions, such
maintenance being limiled o §ife safery, structurzl inteprity and building code requirements.

Pursuant to the foregoing report, the following resolution wuas adopted with
{"ommissioners Blakeman, Chasannff, Mack, Martini, Sarter, Simagra and Song voting in favor,
none against:
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RESOLVED, that the Fxecutive Director be and he hereby is authonzed,
tor and on behalf of the Port Authority. to enter into agreements supplemental to
l.ease AG-416 with American Airlines, Tnc. (AA) and to Lease AG-418 with WA
Atthnes LLC (TWA) at LaGuardia Airport (LGA), to provide for: (i) the swrender
of certain terminal space 1w the Port Authority in the Central Terminal Building
(CTE) and the letting of certain tenminal space by AA and TWA i the CTB; (ii) the
modification of certain lease obligations associated with Hangar 4 and Building 17,
and (iii) the investment by AA of $1.2 million in Concourse (7 at L{xA, substantially
in accordance with the teons and condinons outlined to the Board; the form of the
agreements shall be subiject 10 the approval of General Counsel of his authorized
representative
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ALL  AIRPORTS - ALUTHORIZATION TO  ENTER INTO NECESSARY
AGREEMENTS WITH STATE AND FEDERAL GOVERNMENTAL AGENCILES
TG PROVIDE LAW ENFORCEMENT OFFICERS AT AIRPORT PASSENGER
SCREENING LOCATIONS

It was recommended that the Board authonze the Exceutive Dircctor (o0 1) enter into an
agreement with the Urnited States Governmettt 1o provide rermburserment to the Port Authority
tor the costs of supplying uniformed law enforcement officers at passenger screening points al
John T, Kenncdy International (JFK), Newark International ({FWR) and lLaGuardia (LGA)
Adrports  through  December 31, 2003, as mandated by the Transportation  Securily
Administration (T5A), effective no later than May 10, 2002, and 2} cmier into other appropriale
apresments ay may be required to meet the federal passenger screcning point requirements

The TSA was mandated by Congress 10 mitiate and implement a full airport security
program no later than November 1, 2002, including the assignment of federal law enforcement
officers (o each airpod screemng location. The TSA has indicated it is unable to provide federal
law enforcement officers at this time, and had requested airport operators to assist in meeting this
requirement The TSA has indicated that all major airport operators must provide uniformed law
enforcement officers at alt aimport-screening locations as soon as possible, with & planned
implementation date of May 10, 2002 These officers would replace the Natonal Guard that the
President of the United Siates has requested he kepr in place until approximaicly May 31, 2002

The Port Authonty Police have been operating at a heightened state of alert sinee
September 11, 2001, which has placed heavy demands on current police staffing levels,
Sufficient police resources are expected 1o be available to cover screening locations at JFK and
EWR., However. allernative lTaw enlorcement personnel would be required to stafl screening
locations a1t LGA through Scptember 30, 2002, when additional police recruits would become
available from current and planned training classes. In the interim, the National Guard would be
the preferred allemative provider at LGA. [f necessary, appropriate agreements with the State of
New York and/or New Jerscy would be executed to provide Stale Police Oflicers to serve as Law
Enforcement Officers at screening locations at JEK, EWR, and LGA, on a temporary basis

[ return for providing law enflorcement services, the TSA would provide reasonable
reimbursement based on locality and within the allocated federal budget. Recent guidance issucd
by the TSA indicates that it has not finalized the formula for reimbursement 1o the mirport
aperator However, TSA has stated reimbursement would be considered for salary, necessacy
overlime and benefits required by law. Other dircet and ndireet overhead costs may not be
reimbursable. The total estimated reimbursement through December 31, 2003 is approximately
555 million.

Pursuant to the foregoing report, the following resolution was adopted with
Commissioners Blakeman, Chasanolf, Mack, Martini, Sartor, Sinagra and Song voting 1n favor;
none against:

RESOLVED, that the Exccutive Director be and he hercby 15 authorized,
for and on behalf of the Port Authority, to enter into an agreement with the United
States of Amerca (o provide reimbursement to the Port Autherity of the costs of
supplying umiformed law enforcement officers at passenger screeming pomnts at John
F. Kemnedy Intemational (JFK), Newark International (EWR), and LaGuardia (LGA),
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Adrports through December 31, 2003, as mandated by the Transportation Secunity
Administration no later than May 18, 2002; and 1l is further

RESOLVYED, that the Executive Director be and he hereby 1s anthonzed.
for and on hehalf of the Port Authority, to enter into an appropriale agreenient with
the State of New York to extend the current deployment of the National Guard at
I.GA Airport through September 30, 2002; and it is further

RESOLVED, that the Fxecutive Pirector be and he hereby is authorized,
for and on behalf of the Port Authority, 1o enter into an appropriate agreement(s) with
the Srtels) of Mew York andlor New Jersay to nrovide State Police Officars W sene
ag uniformed taw enforcement officers at each screening location at JFK, EWR, and
LGA on a tempoiary basis, if necessary, to fulfll federal requirements, and it 1
further

RESOLVED, that the Executive Direetor be and hereby is authorized, for
and on behalf of the Port Authonty, to enter into such agreements with the Port
Authority Police Associations as may be required in comection with the foregoing
agreements; and it is further

RESOLVED, that the form of the foregoing agreements shall be subject
ta the approval of General Counsel or his authorized representative.
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THE WORLD TRADE CENTER - SPECIAL MEDAL AWARDS PROGRAM

It was recommended that the Board authorize the Executive Director to present World
Trade Center Special Medal Awards to recipients identified by Uhe World Trade Center Special
Awards Suhcommittee {the Subcommittee).

The Subcommittee, which consists of Commissioners David 8. Mack and Alan (.
Philibosian, Chiel Operating Gfficer Emesto L. Buteher and General Counsel Jeffrey § Green,
was created 1o develop a suitable way to recognize the extraordinary cfforts of staff and (o honor
staff lost on September 11, 2001, It reported on March 14, 2002, (hat it cancurred in stalf
recommendations that medals should be struck te honor thase lost during the attacks, individuals
and‘or teams who exhibited extraordinary valor, heroism or physical courage by putting their
lives or safety at risk to help others, and w those individuals and/ar teams that displaved an
extraordinary lesel of serviee, effort or accomplishment, during or in the aftermath of the
September 11, 2001, {errornist atlacks on The World Trade Center. The Medal Awards ceremony
would be scheduled for later in the Spring. A nomination and review process has commenced,
and a list of recipients is to be provided 1o the Commissioners.

To honor individuals andfor teams, the following special medal awards are to be pranted:

Medal of Honor {fur Polige and Ciwvilians)

The Medal of Honor is to be presented 1o staff members who performed a specific act
clearly involving extreme danger and exemplified extraordinary bravery 1n the face of
circumstances which could surely have led to grave personal injury or death,

The Medal of Honar (Posthumons) is to be presented to stalf members or contract statf
members who performed a specific act clearly involving extreme danger and exemplified
extraordinary bravery, leading to their death.

Septermber [1"™ Police Commendation Award

This award is to be presented @ members of the Public Safety Department who, on
September 1. 2001, the day of the terrorist avacks on The World Trade (enter,
responded 1o the emergency and performed a spectfic act involving either personal risk
{beyond the normal requirements of the job) or exceprionally good judgment {clcarly
outstanding to the degree that highly undesirable consequences would otherwise have
resulted unless the corrective action was taken).

September 11™ Commepdation Award

This award is to he presented to an mdividual or a gronp of individuals who, on
September 11, 2001, the day of the terronst attacks on The World Trade Cenrer,
performed a specific act invelving cither personal risk (beyond the normal requirement of
the job} or excepiionally good judgment (clearly outsianding to the degree that highly
undesirable consequences would otherwise have resulted unless the corrective action was
laken).
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Mwand lor Exceplional Service [[ndividual

This award is to be presented tn individuals distinguished by an extraordinary level af

service, elfort or accomplishiment, during or in the aftermath of the lemorist altacks om
The World Trade Center on September 11, 2001,

Award for Exceptional Service ( F'eam)

T his award is to be presented to a team distinguished by an extraordinary level of service,
e[for or accomplishment, during m in the aftermath of the terrorist attacks on The World
Trade Center vn September 11, 2001 . These leams may be interdepartmental groups and

may include job shoppers, contractors and, in sone cases, other oulsiders,

Special Cillation

This award is 10 be presented o individuals who demonstrated courage and perseverance

vn September 11, 2001, under historically challenging circumstances.

Pursuant 1o the foregong report, the following resolution was adopted with
Commissioners Blakeman, Chasanoff, Mack, Martini, Sartor, Sinapra and Song voting in favoer,

none against:

RESOLVED, that The Pod Authority of New York and New Jersey
hereby establishes a series of medals and awards honoring those lost during the
September 11, 2001, temorist attacks on The World Trade Center {Attacks),
individuals and/or teams who exhibited extraordinary valor, heroism, or physical
coverage, of an extraordinary level of service, effort or aceomplishment, during or in
the allermath ol the Attacks, including the Medal of Honor (for police and civilians),
the Medal of Honor Posthumous {for police and ¢ivihans), the September 1 1" palice
Commendaiion Award, the Scplember 1™ Commendation Award, the Award for
Exceptional Serviee (mdividual or team), and the Special Citation; and it is further

RESOLVED, that the Executive Director be and he hereby is authorized
and directed o take all necessary and appropriate sieps for the cstablishment of these
medals and awards and, based upon the reporl of The World Trade Center Special
Awards Subcommittes, -for the selection of indworduals who ate 1o receive such
medals and awards.
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The public mecting was called to arder by Chairtman Sinagra at 4:00 r.m. and ended
at 4:15 p.m. The Beard met in excoutive session prior to the public meeting.  Vice-Chainnan
Gargang was present during cxccultve session.

Action on Minutes

The Vice-President submitted for approsal Minutes of the mectings of Felwuary 28,
2002 and March 14, 2002, He reported that copies of these Minutes were sent to all of the Directors
and to the Governors of New York and New Jersey. He reported {urther that the time for action by
the Governors of New York and New Jersey has expired

Whereupon, the ldoard of Dhrectors unanimously approved the Minutes.

Report of Committee on Finance

The 1eport of the Committee on Finance, for information, was received and is
included with these minuates.

Repare of Committes on Constroction

The Commillee on Construction reported, for information, on matters discussed 1n
execulive session at ils meeting on April 23, 2002, which included discussion of contract malless.
in addition 1o matters filed with the Conimittee pursuant to Board acton or separately reported (o
the Board of Directors at this meeting of the Board, and the report was received and is included
with these minutes

Report of Committee on Operations

The Committee on Operations reported, for information, on matters filed with the
Commilee pursuant to Board action or scparately reported to the Board of Dircctors at this
meeting of the Board, and 1he report was received and is included with these minutes.

Report of Nominating Committee

During the course of the meeting, the Nominating Committee submitted its report,
and the report was received and is included with these minutes,



http://ihe.se

{PA'TH Board — 4/23:/02) L1

ELECTION OF OFFICERS

Chairman Sinagra announced that in accordance with the provisions of the By-Laws, the
election of officers was in order.

Director Mack, as Chair of the Nomimating Committee, submitted the following report.

"On behall of the Nominating Committee, [ desire to repornt that al 1s
meeting held cartier today, in acocordance with the provisions of Article Xla. of the
By-Laws. the Committce, by unanimous action, submits the nominations fur ¢lecton
to the offices of Chairman and Vice-Chaimman of PPort Authority Trans-TTudson
Corporation of Directors Jack G Sinagra and Charles A, Gargano, respectively, By
unanimous action. the Committee also submils the nomination of Joseph ). Seymour
as President and Drnesto L. Butcher as Vice-President and General Manager.”

Pursuant 1o the [oregoing report, Divectors Blakeman, Chasanelf, Mack, Martimi, Sartar,
Sinagra and Song voung in favor, the following were unanimously elected as officers of the
Corporation: Direclor Jack G. Sinagra as Chairman, Director Charles A. Gargano as
Vice-Chairman, Joseph I. Seymour as President and Erticsto [L. Butcher as Vice-President and
Creneral Manager.
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CONTRACT AND PURCHASE ORDER AUTHORIZATIONS AND AMENDMENTS-
QUARTERLY REI'ORT

REPORT B: In accordance with the By-Laws, the Fresident reported, for information only,

actions taken on matters described in Article X1, sections ({17 and (3(2) for the
period July 1, 2001 to September 30), 2001:

PROCUREMENT

AWARDEE DESCRIP I'HN AUTHORIZATION METHOD
Ellcon MNational Inc Window Frame and 185,208 Puhtlicly Advertised/
POy #A300021777 Side Door Assembly — Low 13id

Harrizon Yard
T. Glennon Inc. Railroad Tie Removal 84,270 Publicly Advertised/
Contract #4600003 125 Low Bid
Trattic Lines, Inc Relectorized 270,000 Fublicly Advuertised!
Contract #4600003145  Thermoplastic ~ Sign Low Bid

Shop
Hissho Iwai American  Purchaseg of four 130,746 Kole Source/
Corporation bolsters for the PA4 Negotiated

railcar flect
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CONTRACT AND PURCHASE ORDER AUTHORIZATIONS AND AMENDMENTS-
QUARTERLY REI'ORT

REFPORT

In accordance with the By-Laws, the resident reporled, for information only, actions

taken on matters described in Anicle X1, sections (f)(1) and (f)(2) for the period
Oretoher 1, 2000 10 December 31, 2001

AWARDEE

Universal Umiform
Safes Company
Contrack #LC 1200001 5

Brovkaire Company
Contract #11C25000014

RTR Technologies, Ine.

Classic Samuation Co..
Ine.

Westinghouse Air
Brake Corporation

Knov Kershaw, Inc.

DESCRITTION

Engincet:Conductor
Uniforms for PATH

Yanous [Fliers — 2

Year Contract for
PATII

Purchase of contact
tail heaters and
controilers fow PATH
system

Refuse removat and
recycling services al
New Jersey PATH
faciliies — Two-year
lerm

Supply of cam shaft
assemblies for FATH
railcars

Murchase of broom!
snow cleangy
altachment for
EATH s ballast
regulator

AUTHORIZATION

$ 250,004

TR, DG

GUG,A06

397,403

210,000

£ 100,500

PROCUREMENT
MELHOD

Crovernment Contract

Fublicly Advertiscd!
Low 13id

Fublicly Advertised/

Low Bid

Fublwely Advertised!
Low Bad

Sole Source

Sole Source
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Tore Claim Settlements - Repert
I'he President reports, for information only, that in accordance with the authority

granted under Article X1, section {f}(4} of the By-Laws, the following claims were previously
settled, and reported closed during the period fuly 1, 2001 1o December 31, 2001,

TORT CLAIMS AGAINST PORT AUTHORITY., TRANS-HUDSON CORPORATION,
CLOSED

FEmployee Claims

NAME AMINT PAID

TREANCOR JOHN 1500000

LOVEC CHIO FRANK 21,750.00
TOTAL $36,750.00

Patron Claims
NAME ANMOUNT PAID

RLACKMAN ANDRE F 100 00

TOTAL $100.00
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FINAL CONTRACT PAYMENTS

The Comptroller's Department reported, for information only, that the contracts set torth hereafter
have been completed satisfactorily by (he contractors. Frmal payments have been made i the perod
of February 1, 2002 w February 28, 2002.

CONTRACT TITLE

CONTRACT FACILITY AND TOTAL TOTAIL
NUMBER CONTRACTOR AUTHORIZED PAYMENTS
PATB24118  NORTH AND SOULH SUBSTATIONS B44.000.00 (A 1IR100.00 (AL
REPFLACEWENT OF 480% SWITCHGEAR 40000000 (B) - (14}
WORLD TRADLE CENTER STATION 8,000,000 {C) 7.6003.00  {C)
FORT AUTHORI Y TRANS-HUDSON 11,240,008 (I3 11,940 00 {12}
CORPORATION 1,323,940.00 157.642.00

CASE CONTRACTING, L'TD

{A) Lump Sum

{3y MNet Cast - amount m the "Total Authonzed" column represents the
estimated nel cost amoeunt. However, the amount (n the "Tatal
Payments" eokumn i the authorized net cost amomt,

(C) Exira Wark

(I Fremium for furmnishing performance and payment bond as
provided for in the contract.

({5} The difference hetween "Total Authonzed" and
Total Payments” represents the Fact that the contract was termunated
pnor to the completion of the work and the Port Authaney pad the contractor
the amount of $138,100 {or all work performed prior to leemmaton.
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Whereupon, the meeting was adjourned

YVice-1'resident
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NEWARK LEGAL AND COMMIUNICATIONS CENTER
UORBAN RENEWAL CORPORATION

MINUTES
Tuesday, April 23, 2002

Action on Minutes
Report of Nominating Conmmittee

Election ol Olficers

Pape

Ln
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MINUTES of the Annual Meeting of the Newark Laegal wnd Commupications Conter Urban Renewal
Corpoeration held Tuesday, Aprit 23, 2002, at 2 Broadway, City, Couoty aod State of New York.

PRESENT:
NEW JERSEY NEW YORK
[on, Jack G. Sinagra, Chairman Hon. CChartes AL Gargano, Vice-Chairman
Hon, William J. Martini Hon. Bruge A Blakeman
Hom, Anthony I, Sarler Hon. Michael J. Chasanoff

Hon. David §. Mack
lon. Anastasia M. Sung

Joseph I. Seymour, President
Ielfrey 5. Green, Counsel

(wendolyn Archie
AL Paul Blance
Bruce [ Bohlen
Jokn T, Brill
(iregory (5. Bumham
Emgsto L. Butcher
Wilited Chabrier
Janice Chiantese
Anthony G. Cracchiolo
William R, De(lota
John C. Denise
Michael I'. DePallo
Michael Dombrowski
Karen E. Eastran
Linda C. Handel
Tidward [.. Jackson
Louis ). LaCapra
Francis I, Lombard
Stephen Manmko
(harles F. McClafleny
James E. MecCoy
Jozeph M. Morris
Cathenng F. Pavelec
blichacl A, Petralia
Kenneth I' Phulmus
Samuel J Plumeri, Jr.
Myron [3, Ronis
Edmond F. Schorno
Douglas L. Smith
Giegary ! Trevor
Margaret R Zoch
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The public meeling was called lo order by Chairman Sinagra at 4:00 p.m. and
ended at 4:13 pm. The Board met in executive session prior to the public meeling.
Vice-Chairman Gargano was present during executive session,

Action on Minutes

The Assistant Sccretary submited for approval Minutes of the mesting of
February 28, 2002, She reported that copies of these Minutes were sent o all of the Direclors
and 1o the Governors of New York and New Jersey, She reported further that the time for action
by the Grovernors of New Yok and Now Jersey has oxpined.

Whereupon, the Board of Directors unanimously approved the Minutes,

Repoart of Nominating Cominitfee

During the course of the meeting, the MNominating Conunsites submiticd 11s report,
and the report was received and is included with these minutes.
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ELECTION OF OFFICERS

Chainman Sinagra announced that in accerdance with the provisions of the By-Laws, the
alection of officers was in order,

Nirector Mack, as Chair of the Nominating Committee, submitted the following report:

"On behalt of the Nominating Committee, [ desite to 1eport that at 1ts
mecting held earlier today, in accordance with the provisions of Amicle Xla. of the
By-Laws, the Committee, by unanimous action, submits the pominations [or election
10 the offices of Chmmman and Vice-Chairman of the Newark Legal and
Commumications Center Urban Renewal Corporation of Pirectors Jack G. Simagra
and Charles A. Gargano, respectively. By unanimous action, the (ommillee also
submuts the nommations of Joseph ). Scymour as President and Cherrie Nanninga as
Vice-President and Secretary."

Pursuant to the foregoing report, Directors Blakeman, Chasanof,
Mack, Martini, Sartor, Sinapra and Song voting in faver, the following were
unanimously elected as officers of the Corporation: Dirgctor Jack (. Sinagra as
Chairman, Dircetor Charles A, Gargane as Vice-Chairman, Joseph I Scymour as
President and Cherrie Nanninga as Vice-President and Secretary.

Whereupon, the meeting was adjourned.

Assislanl Secretary




NEW YORK AND NEW JERSEY RAILROAD CORPORATION

MINUTES
Tuesday, April 23, 2002

Pape
Action on Minutces 2
Report of Nominating Committee 2

Flection of Officers
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MINUTES of the Anoual Meeting of the New York and New Jersey Railroad Corporation held
Tuesday, April 23, 2002, at 2 Broadway, City, County and Stati of New York.

FRESENT:
NEW JERSEY NEW Y{OIRK
Hon. Jack (5. Smagra, Chairman Hon. Charles A, Gargano, Yise-Chairman
Hon. William f. Martini Hon. Bruce A. Blakeman
Ton. Anthony J. Sartor Hon, Michael J. Chasanoff

Hon. David 5, Mack
Hon. Anaslasia M. Song

Joscph J. Scymuour, President
Jelfrey § Gireen, Vice-President and Secretary

Gwendolyn Archic
A Paul Blanco
Bruce 3. I3ohlen
John D Brill
Ciregory (1 Bumham
Iirnesta 1., Butcher
Wilfred Chabrier
Jamee Chiunlese
Anthony {3. Cracchiolo
Willlam R DeCota
John C. Demise
Michael I*. DePallo
Michael Dombrowski
Karen [, Lastman
Linda €. Handel
Edward L. Jacksoen
Louis I. LaCapra
Francis I. Lombardi
Stephen Marinko
Charles F. McClafferty
James B MeCuoy
Joseph M. Moris
Catherine E. IPavelec
Michael A, Petralia
Kenneth F. Philmus
Samuel ). Blumeri, fr.
Myron L. Ronis
lidmond F. Schomo
Nouglas L. Smith
Gregory I Trevor
bMargarct R. Zach
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Ihe public meeting was calied to order by Chairman Sinagra at 4:00 pm. and
ended at 415 p.m. The Board muel mm exccutive scssion prior 1o the public meeting.
Vice-Chairman Gargano was present during executive sessiorn.

Action on Minutes

The Assislant Scerctary submitted for approval Minutes of the nesting of
December 13, 2001, She reported that copies of these Minutes were sent o all of the Directors
and to the Govemnors of New York and New Jetsey, She reported further that the time for action
by the Governors of New York and New Jersey has expired.

Whercupan, the Board of Directors unanimously approved the hMinutes.

Report of Nominating Committee

During the course of the meeting, the Nominating Committee submtted 1its report,
and the report was received and is included with these minutes.
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ELECTION GF OFFICERS

Chairman Sinagra announced that in accordance with the provisions of the By-Laws, the
election of ofiicers was 1n order.

Director Mack, as Chair of the Nominating Commiltes, submitted the followng report;

"(n behalf of the Nominating Committee, | desire to report that at its
meeting held earlier today, in accordance with the provisions of Article Xla. of the
By-Laws, the Committee, by upanimous action, submits the notinations for election
to the offices of Chaimman and Yice-Chairman of the New York and New lersey
Railroad Corporation of Directors Jack (3. Sinagra and Charles A, Gargano,
respectively. By unanimous action, the Commillee also submits the nominatons of
Joseph I Seymour as President and Jellrey 5. Green as Vice-President and
Sceretary.”

Pursuant o the foregoing report, Directors Blakeman, Chasanoft, Mack, Martini,
Sartor, Sagra and Song voting in favoer, the following were imanimously elected as officers of
the Comoration' Director Jack (5. Sinagra as Chainnan, Director Charles A. Gargano as
Vice-Chaimman, Joseph J Seymour as President and Jefftey 5. Green as Vice-President and
Secretary.

Whereupon, Lhe mesting was adjoumaed.

Assistant Secretary



THE PORT AUTHORITY OF NEW YORK AND NEW JERSEY

MINUTES
Thursday, Jane 27, 2002

Action on Minutes

Report of Audit Committee

Report of Committes on Finance

Report of Committes on Capital Programs/Port Flanning

Report of Committee an Construction

Repont of Committes on Operations

lohn F. Kennedy International Airport — General Aviation Terminal Operations
Control Center Renovation and Expansion — Project Authorization and Award of

Contract JFE-F0_824

Linceln Tunne! and {Tolland Tunnel Intelligent Transportation Systems — Project
Authorization and Award of Cantracts

Joln ¥ Kennedy Intemational Airport - JetBlue Airways Corporalion Lease
Agreement - lermmmal 6

Teterboro Alrport — Signature Flight Support-New Jersey, Inc. — Use and Occupancy
Agreement '1'A-304 — Supplemental Agreement and Non-Disturbanee Agreement with

Dassault Falcon Jet

Agreement with United States Anny Corps of Engineers - Newark Bay Channel -
Maintenance [Jredging — Funding for [pland [Disposal

Elizabeth-1"ort Authority Marine Terminal ~ Maersk Contamer Serviee Compaty, Inc.
- Lease EP-248, Supplement No. 1 = Berth Deepering and Dredging

Rescission and Cancellation of Resolutions Authorizing Consolidated Bonds,

One MMundred Twenty-Fighth Series through Consolidated Bonds, One Hundred Thirty-Fourth

Eeries and Consolidated Notes, Serigs LT, Series VV, Series WW and Senes XX
Port Authority Plan of Tinancing — Report

Consotidated Bonds, One Hundred Twenty-Eighth Series through Consolidated Bonds.
One Hundred Forty-Second Series - Establishment and [ssuance

Consolidated Bonds, One Hundred Twenty-Eighth Series through Consolidated Bonds.
One TTundred Forty-Second Series - Sale

Page
214
114
21Y
2149
114
220
221
213

226

228

2149

231

232

233

237

246
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Consolidated Notes, Senes UL, Series WV, Series WW, Series XX and Series YY-—
Establishment and lssuance

Consolidated Notes, Senes LT, Senes V'V, Senes WW, Series XX and Series YY-5ale

Versatile Structure Obligations, Variahle Rate Master Notes, Equipment Notes and
Commercial Paper Obligations—Continued Isspance to Effecmats Plan of Financing

Prolessional, Technical and Advisory Services Contract Authorizations
and Amendments - Report

Final Contrast Payments

Investments and Deposils
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MINLTES of the Mecting of The Port Authority of New York amd New Jersey held Thursday, June
27, 2002, ax 2 Broadway, City, County and State of New York.

PRESENT:
NEW JERSEY NEW YORK
Hon. Jack G. Sinagia, Chaimman Han. Charles A, Gargano, Yice-Chaimuan
Hon Charles A, Kushner Hon Bruce A. Blakeman
[Ton. Wilham J. Marttm 1lon. Michagl J. Chasanoff
Hon, Alan G, Plulibosian Haon. Henry R. S1lverman
Hen Ruymuend M, Pocimao Hon. Anaslasia M. Song

Hon. Anthony ). Sartor

lageph 1 Seymour, Exeeutive Dureetor
letfrey 5. Gieen, General Counsel
Karen E. Eastman, Seorelary

Gwendelyn Archie, Administrater, Otfice of the Sccretary

Kavla M. Berperon, Durector, Public Affaurs

A Paul Rlanco, Actmg Chief of Plannmg and Development

Bruce D. Bohlen, Teeasurer

Greory G, Burnham, Chief Technology Officer

Lmesto L. Butcher, Chiel Operating Officer

Tanice Chiantese, Special Adviser to the Chatrman

Anthony G, Cracchicle, Director, Prierity Capital Programs

William K. DeClola, Direclar, Avidtien

Michael R. DeCotlis, Deputy Executive [hrector

John C. Tlemse, Supervisol, Audio Visual/Photography, Operations Serviees
Michael P. DePullo, Director, PATH

Pasquale DiFulco. Public Information Cficer, Public Aftairs

Michae] Dombrowski, Cimematographer, Operations Services

Linda C. INandel, Assistant Secretary

Edward L Jackson, Director, Financial Services

Alan H. Hicks, Principal Special Events Reopresentalive, Public Alfairs
Joseph Kucich, Professional Assistant, Chuef Admimstrative Office
Howaid G, Kadin, Senior Attorney, Law

Louis ). LuCapra, Chief Admunstrative Officer

Richard M. Lareabes, Director, Port Commeres

Francis 1, Tambardi, Chicf Engineer

Angel E Martinez, Executive Assistant to the Chief Engineer

Chatles F. McClafterty. Chuef Financial OHicer

James E. McCoy, Semor Administrator, Office of the Secretary
Calherine I Pavelee, Execunive Assistant to the Secretary

Michael A, Petralia, Chief of Fublic and Government Aftairs

Samuel Plumerd, Ir, Assistanl Direclor, Public and Government Affairs
Kenneth ¥. Philmus, Director, Tunnels, Bridges and Terminals

John F. Spencer, Deputy Chicf Enginecr

Edmond F Sehomao, Chiel of Staff

Gregary Trevor, Seniar Public Information Officer, Public AlTars
Jaitne Vazquez, Supervising Office Assistant, Oftice of the Seeretary
Richard Wnight, State Legislative Representative, Government and Commumity Atfairs
Poter Yoerkes, Pross Secrelary
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Cuests:

Mareen Ghibhin, Authonities Unit, Office of the Governor of NWNew Jersey
Paul Josephson, Authorities Unit, GMice of the Governor of New Jersey
Mik1 Krakauer. New Jersey Department of Transportation
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The public meetmg was called to order by Chairman Sinagra at 4:20 pon. and ended at
4:27 pm  lhe Board met in executive session prior to the public meeting. Commissioner
Blakeman was present during executive sggsion.

Action on Minntes

The Secretary submited for approval Minules of the meeting of May 30, 2002, She
reported that eopies of these Minutes were sent to all of the Commissioncrs and to the Governors
of New York and New Jersey. She reported further that the time for activn by the Governors of
Mew York and New Jersey has expired.

Whereupon, the Board of Commissioners unanimously approved the Minutes.
Eeporrt of Awdit Comimittee

The Auwdit Commintce reported, for information. on matters discussed in excecutive
sesskon at its meeting on June 27, 2002, which included discussion of intermal awdit mailers, und
the repart was received,

Repart of Committee an Finance

The Commitiee on Finance reported, for information, on matters discussed in cxecutive
session at ils meeting on June 27, 2002, which included discussion of matters related to, or which
could 1mpact upon, the 1ssuance, sale, resale, or redemption of Port Authority bonds. noles or
other obligations and matters which could affect the competitive economic position of the Port
Autharity, the Port District or businesses with which we deal, in addition to matters filed with the
Commuttee pursuant to Board action or separately reported to the Board of Conumnissioners at this
meeting of the Board, and the report was recerved and is included with these minutes.

Keport of Committes on Capital Programs/Port Planning

The Committee on Capital Programs/Port Planning reported, (or information, on matters
discussed in uxecutive session al its mecting on June 27, 2002, which included discussion of
gontract matlers and matters which could affeet the competitive economic position of the Port
Authority, the Port Dhstrict or businesses with which we deal, and the report was received,

Report of Committec on Construction

The Committee on Construction reported, for information, on matters discussed at its
meeling on June 27, 2002, which ingluded an update on the status of the 2002 consuruchon
program, as well as matiers discussed in executive session, which included discussion of contract
matters, in addition to matters fied with the Committee pursuant to Board action ur separately
reporied 1o the Board of Commissioners at this meeting of the Board, and the report was reecived
and is ingluded with these minuies.
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Beport of Committes on Operations

The Commttee on Operations reported, for information, on matters discussed in
EXecutive session ail 118 meeting on June 27, 2002, which included discussion of lease matters and
matters which could affeet the competitive ceonemic position of the Port Authority. the IMort
district or businesses with which we deal, and the report was reccivied.

Staff Report

A presentation was made by staff on the statws of the 2002 construction program
including new construction awards, as well as construction in-place
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JOHN F. KENNEDY INTERNATIONAL AIRPORT - GENERAL AVIATION
TERMINAL OPERATIONS CONTROL CENTER RENOVATION AND
EXPANSION - PROJECT AUTHORIZATION AND AWARD OF
CONTRACT JFK-700.824

It was recommended that the Board authonze: 4) a pmoject for the design and
construction of the expansion and tenovation of the General Aviabon Terminal (GAT)
Ruilding at John [, Kennedy Imtermational Awport (JFK), includimg the design and
constructian of a new Operations Control Center (GCC) for the integration and ecntrabzation
of all planned operational and security systems at JFK at a tetal estimated project cost of
%£11.2 million, ingluding payments to contractors, consultants and planners, engineering
administrative and financial expense and a project contingency (if necessary), and b} the
Executive Thrector, without forther awthorization, to award a construction contract to a
contractor selivited from a Request for Quahhcations and chosen through a low-bid process
tor Contract JFK-700.824 — JFK General Aviation Temminal Operations Control Center at ab
calimated cost of 7.4 mllien,

The GA'T building expansion and upgraded OCC will provide needed capacity for the
incorporation of planned airport operational system improvements, including E-Z Pass,
Airlrain, an Intelligent Transportation System and future security systems. The expanded
building will also allow the consolidation and centralization of Landside and Airsude
Operations stalf that will improve efficiency ol operations through the cross-uthizatien and
deployment of stalf.  The vpgrade of technology at the OCC s criucal 1o the ettective
management of the day-to-day and emergency operation of JFK in areas related to airfield
aperations, civilian security and safety of the traveling public,

In addition to the new fully equipped and integrated OCC, the huilding expansion and
renovition will include the furmishing and installation of new office and technelogy support
space, which will facilitate training and communication, and enable elffective use of statf
resqurces an a 24-hour hasis,

Constnuction is anlicipated to begin in July 2002, with completiion two years later.
The total estmated project cost of $11.2 million is approximately 20 percent 1ecoverable
through the Flight Fee Formula,

Pursuant ta the foregoing report, the following resolution was adopled with
Commissioners Chasanoff, (Gargano, Kushner, Martini, Philibosian, Pocine, Sartar,
Silverman, Sinagra and Song voting in favaor, none against:

RESOILVED, that a project for the design and construction of the
expansion and renovation of the (General Aviation Terminal (GAT) Building at
John F. Kennedy Intemational Adrpert (JFK), including the design and
construction of a new operations control center at an estimated totat project cost
of $11.2 million, including payments lo contractors, allowances for extra work (it
necessary) and net cost work, payments 10 consultanmis, planning, engineering,
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administrative and financial expenses, and a project contingency (if necessary),
be and it hereby is authorized; and it is further

RESOLYED, that the Uxecutive Director be and he hereby is
authorized, for and on behalf of the Port Authority, to lake action with respect to
purchase and construction contracts and conteacts for professional and advisory
services related to the foregoing project as he deems o the best interest of the
Port Authorty, including, without limitatien, award 0 the lowest bidder(s)
qualified by rcason of responsibility, cxperience and capacity to perform the
work and whose bid prices the Executive Dincclor deems rcasonable, and to
award Contract JFR-700.824, JFK (General Aviation Temminal Operanons
Control Center, al an estimated cost of $7.4 million; or 1o reject ali proposals,
solicil new proposals on revised or the same requirements or negotiate with one
Or more proposers or other contractors as he deems in the best interest of the Pont
Authority, and to arder extra work (if necessary) and net cost work in connection
wilh each contract, including supplemental agreements thereto, and enler 1nlo
such olher apgresments as may be necessary to effcctuate the progect;, and 1t 1s
further

RESOLVED, that the form of all contracts and agreements in
commgction wilh the foregoing shall be subject to the approval of General Counsel
ar his authorzed representabive,
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LINCOLN TUNNEL AND HOLLAND TUNNEL INTELLIGENT TRANSPORTATION
SYSTEMS - PROJECT AUTHORIZATION AND AWARD OF CONTRACTS

It was tecomrmmended that the Board, a) awthorize a project for the Lincoln Tunncl and
Hotand Tennel Intetligent Transpottaton Systems (1TS); by authorize the Executive Dhrector to
award Contracts MFB-204.008A and MFB-204.008AM for Phase I of project implementation
and four years of mantenance for the Phase [ mstallation, respectively; and ¢) authorize the
xecutive Director 1o exercise the Port Authonty's option under Contracts MFB-204.0084 and
MER-204.008AM for Phase I implementanon and maintenance for the Phase 11 installation,
reapectively, upon the prior uppraval of the Committee on Consteuction,

The recommended project, which is a continuation of the FPort Authority’s program to
cquip all ol s dver-crossing [cilitics with the latest wehnologics, addresses several eritical
clements of the ygency’s business plan, including;

»  enhancing facilily securily and motorist sality,

* improving traffic flow and network efficiency through more cffective operations
management and emergency respons;

»  renewing and replacing infrastructure o maintain the Holland and Lincoln Tunnels
(Tunnels) in a state of good repair,

* meeling customer expeclations through improved communication of taffic
infomation; and

* balancing transportation operations by enabling system redundancy and flexibility.

The Federal Highway Administration (FHWA) of the U.S. Department of Transportation
has consisientily champiencd ITS as g primary method of accomplishing a national goal of
improving highway transportation threugh maximizing and measuring operations productivity.
Since Septermber 11, 2001 FHWA has added the deployment of ITS technologies to improve
transportation sceurity as a matching goal. 1TS accomplishes both of these goals by monitonng
critical infrastructure and wansportation operations, determining the status of enncal physical
elements, better locating of incidents, and improved response (o tertorist events, including area
gvacuations through traffic management and traveler information.  The subject project addresses
these objectives directly. Specifically, the ITS will improve camera coverage and monitoring
capability, provide a means of automatically detecting stopped vehicles within the Tunnels and
on approach roadways, oxpedite cmergency response, and provide a means o quickly
disseminate information and emergency instructions to motorists at or approaching the Tunnel
facilities. Similar technologies installed under the George Washington Bridge (GWI13) 1TS
program proved their value during the events of September 1 1" and the subsequent manths.

Since expansion of the Tunnels® facilities is not feasible at this time, the utilization of
technalogy to maximize capacity bas hecome a basic Port Authority strategy o maximize
aperational productivity  Building on the recent success of the GWB ITS project, this project
will improve costomer service through significantly improved wtaffic management capability
wilh guantifiable benefits in addressing congestion and delays. Mobility through the midiewn
and downiown Manhattan corridors will be improved as incidents are detected, confirmed, and
cleared more guickly and motonsts are empowered 10 make informed travel decisions through
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the receipt of real-time informaton.  The technology will allow more sophisticated roadway
management lechniques to be established 1o encourapge mass transit and higher wehicle
pectupdney in our most congested comridors. The subject project, when Mully implemented, will
deploy integrated 1S technologies such as closed-circuit television cameras, vehicle dutectors,
signage, weather detectors, and a central computer system, and will include an interface to
TRANSCOM communications, which witl allow for interagency (regional) coordimation during
incidents, construction and special evenrs,

The project will also g¢nhance and upgrade various elements of the Tunnels’ facibty
infrastructure. Roughly 70 percent of the total expense of this project is related o improving the
existing facility infrastructure and restoring it to a state of good repair for 1S and other
operational uses This work includes instaliation or replacement of conduit, duct bank, wire, sign
stmctures, and sign foondations, as well as upgrades o the power distnbution and
communications systems at the Tunnels Many obsolete and non-functional ¢lecironic signs on
both the New Yark and New Jersey sides will also be replaced. Most of this repair and upgrade
work would eventually have been performed in the absence of an ITS project.

In Apnl 2001, the Executive Director advised the Commissioners that Lhe onpginal
authonzation for the projeet received 1 May 1999 would not be acted wpon because of higher
than anticipated bid proposals, and that a new authorization would be sought based on re-
cvaluation of the praject. The praject was reviewed and revised and a new Request for Pruposals
{RFP) was released to prospective vendors in July 2001, One proposal was received, from the
Jonnt Yenture of Transdyn Controls, Ine, and Parsons Transportation Civoup (Joint Yenluns).

Due primarily to agency financial capacity constraints, Contract MFR-204.008A will be
performed in two distinct phases. Phase [ will include (he implementation of the security
elements of the overall project as well as design and planming for both phases: Phase 11 will
implement  the emaining  tralflic management elements of the project. Ihe  project
implementation and maintenance contracts will provide the Port Awhority with an option prce
for ’hase Il implementation and maintenance. At this time, autharization for the entire project 15
being sought; however, authonity is requested 1o award only the Phase | portion of the
implementation contract {estimated contract cost of $41.9 million) and the four-year Phase |
maintchance contract (estimated contract cost of 34 8 mitlion) to the Jomnt YVenture, The Phase [
cost Tor implementation s cstimated at 34103 million; and the Phase I additional cost for
maintenance 15 roughly estimated at $2.3 million but is dependent upon the actual completion
date of Phase 11 implementation. Appioval to award the Phase I[ portion of the contracts will be
sought from the Committee on Construction at a time when the financial capacity of the apency
allows. The Phase Il cost is valid through June 30, 2003,

The secunty portion of the ol implementation project cost ($50 million) has been
submitted Tor potential reimbursement {up to 75 percent or $38.5 milhon) under the Federal
Emergency Management Apency (FEMA) Hazard Mitigation Grant Frogram, due to glements ol
the project serving the dual purpose of aiding in traffic management while simultangously
enhancing the securily ol surface transportation.
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Pursuant to the foregoing report, the following resolution was adopted with
{nmmissioners Chasanoff, Gargano, Kushner, Martini, Philibosian, Pocine, Sartor, Silverman,
Sinagra and Song voting in favor, nong against:

RESOLYED, that a project for the design, furnishing and installation of
Intelligent Transportation Systems {ITS) for the Holland and Lincoln Tunnels at a
total estimated project cost of $119 million, including payments to contractors,
allowances for extra work (if necessary) and net cost work, payments (o consuttants,
planning, engingering, administrative and financial expenses, and a project
contingency {if necessary), be and it hereby s authorized; and it is further

RESOLYED, that the Executive Director be and he hercby 15 avthorized,
for and on behalf of the 1"ort Authority, to take action with respect 1o purchase and
construction contracts and contracts for professional and advisory services related o
the foregoing project as he deems in the best interest of the 'ort Authonty including,
without limitation, award to the Jlowest bidder(s) qualified by reason of responsibility,
experience and capacity to perform the work and whose bid price(s) the Executive
Thrector decms reasonable, and award of Contract MFB-204.0084A for Phase 1
systems implementation and Contract MFR-204 008AM  tor Phase [ systems
maintenance to the sole proposer, A Joint Venture of Transdyn Controls, Inc and
Parsons Transportation Group, in responsg ta a Request for Proposals at negotiated
prices deemed reasonalde by the Executive Director, presently estimated in ihe
amount of $41.9 million for Phase [ of Contract MFI3-204 008A and $4.8 million for
Phaze 1 of Contract MFB-204 B08AM: and, after obtaining the approval of the
Comrmiltee on Construction, to exercise the I'ont Authority’s option, valid at the stated
price through June 30, 2003, under Contracts MFB-204 008A and MFB-204.005AM
for Phase [l implementation and maintenance for the Phase II mstallation.
respectively, presently estimated in the amount of $41.3 million for Phase 1 of
Contract MFR-204.008A and estimated at an additional cost of $2.3 million for Phase
Il maintenance; or to reject all proposals, solicit new proposals on revised or the same
reyguirements or negotiate with one or more proposers or other ¢contractors as he
deems 1o the best interest of the Port Authority, and (o order extra work (if necessary)
and net cost work in connection with each contract. including supplemental
arrcements thereto, and enter into such other agreements as may be necessary to
elfeciuate the project; and 1t 18 Turther

RESOLVED, that the Exccutive Director be and he hereby is authorized,
for and on behalf of the Port Authority, to enter into agreements with other public
agencics and to acquire property inferests, as needed, to effectuate the work of the
project; and it 15 further

RESOLVED, that the form of all contracts and agreements in connection
wilh the foregoing shall be subject to the approval of General Counsel or his
duthorized representative.
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JOHN F. KENNEDY INTERNATIONAL AIRPORT - JETBLUE AIRWAYS
CORPORATION LEASE AGREEMENT - TERMINAL 6

It was recommended that the Board amend its resolution of July 26, 2001, entitted "lohn
F. Kennedy Intemational Aimport - United Air Lines, Inc. - Space Perrmit for Terminal ¢ and
JetBlue Airways Comaration - Lease Agreement for ‘lerminal 6, with respect 10 the
authorization of the Executive Director to enter imlo a lease agreement with JoiBlue Awways
(Corporation (letBlue).

At its meeting of July 26, 2001, the Board authonsed a Dve-year lease with JetBlue,
commeneing on or about December 1, 2001, covering JetBlue's use and occupancy of Terminal 6
at John F. Kennedy Intermational Airport (JFK). This lease would have obligated JetBlue to
assume all operations and maintenance (O&M) respensibihity for the terminal and provided the
Port Authority with a building and ground rent for the first year of the erm of approximately
$12.1 million, subject to annual escalations. JjetBlue would have been further abligated to make
a minimum $6 million investment in Terminal 6.

At the time of that Board authorization, United Air Lines, Inc. (United} intended to enter
into a [ive-vear sublease agresment with JetBlue for three of the thitleen bulding gates in
Terminal 6 and pay JetBlue the equivalent of approximately onc-third of the total rent and (3&M
costs [or the tenminal. In the wake of September 11™, United vacated Terminal 6 in September
2001 and consolidated its JFK passenger operations in Terminal 7. Subsequently, JetBlue
advised the Port Autherity that it could not assume the unexpected financial obligations resulting
from United’'s decision to vacale Terminal 6. Ncgotiations on a revised amangement for
JetBlue's leasing of Terminal 6, reflective of the post September-11th environment, have recently
been concluded.

In order to accommodate JetBlue's operations on an intenim basts. JetBloue and the Porl
Authority entered into a one-year Space Permit expinng on December 31, 2002 for ten building
pates in Terminal 6. This Space Permit would erminate immediately prior to the effective date
ol the proposed lease with JetRlve. The proposed leage with JetBlue would assure JeiBlue
continuing use of passenger facilities at JFK while discussions continue on the development of a
new passenger terminal for JetBlue at JFK.

Commencing on the effective date of the proposed lease, JetBlue would pay an annual
building and ground rent of approximately $9.8 mitlion, subjeet to an escalation of the greater of
4 percent or one-half the Consomer Price Index increase on December 1, 2002 and each
December 1™ therealter for (he remainder of the lease term, JetBlue would ininally lcase the
enlite ramp area and wn of the thirtcen building gates at Terminal 6, and would be responsible
for the maintenance and repair of the entire terminal - The Port Authority would have the right to
use or grant the use of the three rematming building gates on a temporary basis to other airlines.
If JetBlue uses additional gates, JetBlue's building rental would increase on a pro-rata basis,
reflecting the number of gates used by JetBlue ta the total number of gates in the terminal,

The term of the proposed lcase with JetBlue would commence on or about August 1,
2002 and c¢xpire on November 30, 2006. JetBlue would be required (o invest a mimmum of
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54 million in Terminal 6 doring the period from December 1, 200] through November 30, 2004,
If such inwesiment 15 net made by November 30, 2004, JetRlue would pay the ot Autherity an
additional rental equal w the dilference between the required $4 million capital investment and
the actual amount of its investment. The Porl Authonily would have the right to terminate the
proposed lease without cause on 90 days' wrillen notice at any ume alics December 3§, 2005

Under the terms of the proposed lease, JetBlue would submit a Comprehensive Retail
Plan {the Retail Plany for Port Authority approval for the desclopment and operation of the
Terminal & retail concession program.  The Retail Plan would include, among other things,
proposed types of concessions and related business lerms and fees, opporlumities for
disadvantaged busingss enterprises; quality and service standards; and the momiorng and
enforcing of street pricing,

A baseline subsurface investigation has been completed for the Terminal & ramp alea.
JetBlue would not be responsible for any contamination discovered by that assessment, as
described in the proposed lease, except to the extent that the contamination resulted from
JeiBlue’s use or vccupancy of the premises prior o the effcetive date of the proposed lease, or
Irom s acts ot omissions, or il JetBlue prevents the Port Authority access for remediation,

Pursuant to the forepoing report, the following resolution was adopted with
Commissioners Chasanoff, Gargane, Kushner, Mariim, Philibosian, Pocino, Sartor, Silvenmarn,
Sinagra and Song voting in favor, none against;  *

RESOLYED, that the resolution adopted by the Boeard at its meeting on
July 26, 2001 asuthorizing a five-year lease [or Terminal & at John F. Kennedy
Intemational Airport (JFK} with JetBlug Airways Corporation (JetBlue) be and it
hereby i1s amended (o provide that the Executive Director be and he hereby is
authorized. [or and on behatf of the Port Authority, to enter into a lease agreement
with JetBlue for Terminal 6 at JFK for a term commencing on or about August 1,
2002, substantially m accordance with the terms and conditions outlined to the Board;
the form of the lease shall be subject to the approval of General Counsel or his
authorized representative,
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TETERBORO AIRPORT — SIGNATURE FLIGHT SUPPORT-NEW JERSEY, INC. -
USE  AND  OCCUPANCY AGREEMENT TA-304 - SUPPLEMENTAL
AGREEMENT AND NON-DISTURBANCE AGREEMENT WITH DASSAUILT
FALCON JET

It was recommended that the Board authorize the Execunve Director to enter into a
supplemental agreement with Signature Flight Support-New Jersey, Inc. (Signature), providing
fur a change in the phasing of construction work at "Leterboro Aimport (1EB) required under tse
and Occupancy Agreement TA-304 (TA-304) and consent tn a sub-use agreement between
Signature and Dassault Falcon Jet (DEI), granting DFI non-disturbance protection in the event of
an early termination for cause of TA-304.

The Board, at ils meeling of December 17, 1998, approved the Port Authonty's consent
to a 20-year vse and accupancy agrecment between Johnson Controls World Services Ing., the
aperator of TEB a1 the time, and Signature, providing for the demolinon and construction of four
hangars and a terminal butlding, as well as providing Signature with approximately 4 55 acres of
additional land immediately in front of its space, created by the relocation of Taxiway I', 1o be
uscd For aircraft parking. To date, Taxiway P has not been relecated, due to the unanticipated
aeed 1o impros ¢ the drainage Galitics at TEB.

The proposcd supplemental agreement would modify the phasing schedule to complete
the construction required under TA-304,

In additien, Signature has negotated a sub-use agreement with DI) providing tor the
congituction of an approximately 22,500-square-foot hangar with approximately 10,000 square
feet of adjoining office/shop space 10 be bulll at DF)s cxpense, at & cost of approximately
$6.25 million. As 4 condition to making the investment and entenng into the sub-use agreement,
DEID 15 secking non-disturbance protection rom the Port Authorty in the gvent of an early
termmination of TA-304,

Pursuant to the foregoing report, the tollowing resolution was adopled with
Commissioners Chasanoff, Gargane, Kushner, Martint, Philibosian, Pecino, Sartor, Sifverman,
sinagra and Song voting in favor, none against;

RESQLVYED, that the Fxecutive Director be and he hereby 1s authorized,
for and on hehalf of the Port Authority, to enter inte a supplemental agreemenr with
Signature Flight Support-New Jersey, Inc. (Signature) to provide for a change wn the
phasing of construction work at Teterborn Airpert required under [Jse and Oceupancy
Agreement TA-304, and consent to 2 sub-use agreement between Sipnature and Drassault
Falcon Jet (D), granting non-disturhance protection to DF), substantially in accordance
with the terms and conditions outlined to the Board, the form of the agreements shall he
subject to the approval of General Counsel or lis authonzed representative.



{Board— 6/27/02) 224

AGREEMENT WITH UNITED STATES ANMY CORPIS OF EXGINEERS - NEWARK
BAY CHANNEL — MAINTENANCE DREDGING — FUNDING FOR GPLAND
DISPOSAL

On May 30, 1984, a Local Cooperation Agreement {1986 Agieement) o deepen the Kill
Van Kult and Newark Bay Channels to 40 feet was executed by the Port Authority and the UL,
Army Coms of Engineers (Corps). This agreement will remain in elicet until the construction af
the 45-foot channel is completed or it s superseded. The 1986 Agrcement anticipated that ocean
disposal of dredged malenal would be available at the former Mud Dump Site, now known as
the Historic Arca Remediation Sue (HARS), and provides that if ocean disposal is not possible,
the Part Authority will be responsible for providing an alternative disposal site.

Recent condition surveys conducted by the Corps of the federally authotized Newark Bay
Channet (Channel) battom indicate that approximately 800,000 cubic yards of matenal need to
be dredged from certain areas of the Channel to restarg it to its autherized depth of 40 fect,
Since sufficient funds were not budgeted by the Port Authority nor appropriated by the federal
government to the Corps for this work, the affected areas in the Channel were teviewed and
priontized by both agencies. As a result of those investipations, the Corps has advised the Port
Authority that it intends 1o dredge approximately 535,000 cubie yards of material from the
Channel 1n 2002, and will request additional federal appropriations for work to continue in 2003,
Sufficient Rinding will be included in the 2003 Bodget of the Port Autherity 1o allow for ity sharc
of the cost of the project, and additional Board authorization will be requested at 4 fulwre
mecing.

Since the 55,000 cubic yards of material lo be dredged under this authorization will ot
moet federal standards for disposal at the TTARS, staff has concluded thal the matenal s
unsuitable for ocean dispesal. The State of New Jersey's policy specifies that the INewark Bay
Confined Disposal Facility (NBCDF) can be used only for material unsmtable for placement at
the ITARS. Since the NBCDF is cwirently fully committed to other projects, it is anticipated that
this material will be disposed at an upland site in New Jersey Based on the Corps® interpretation
of the terms of the 1986 Agreement, the Port Authority is responsible for all dredging and
disposal costs above those associated with ocean dispesal, '1he Corps’ current estimated cost for
dredging with disposal at the HARS is $13.84 per cubic yard. It is anticipated that dredped
sediment will be disposed at a permitted upland disposal site within the State of New Jersey at an
appraximate cost of $64.00 per cubic yard. Accordingly, the total cost of the project, including
fixed costs for mobilization and demobilization, 1s approximately 54.2 million, with the Port
Authority’s share curmently at a cost not o exceed 3.5 mullion. Tt is anticipated that work will
commence during the third quarter of 2002, and funds for this expenditne are included in the
Port Authority’s 2002 Budget. All environmental and regulatory requirements, including
applicable testing, will be complicd with and all required federal and state permits will be
oltaimed.

Consequently, 10 ensure the safc navigation of vessels calling on the Porl of New York
and Mew Jersey, it is important for this work to proceed to restorg this critical segment of the
Newark Bay Channel to its authorized depth ol 40 feet.
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Futsuant to the foregomng reporl, the following  resolunon was  adopted  with
Commmissioners Chasanoff, Gargano, Kushner, Madimi, Philibosian, Pocino, Sartor, Silverman,
Simagra and Song voling in favoer, none against:

RESOLYED, thal the Executive Director be and he hencby 15 authonzcd,
for and un behall of the Pont Authorily, to enter inle an Agrecment with the Uniled
States Gosernment Department of the Army (Amy), in the lomn required by the
Armmy pursuant o federal law or the LS. Ammy Corps of Enginecrs’ policy in
connection with the Army's maintenance dredging in the Newark Bay federal
channel, o remove approximately 55,000 cubic yards of material, such Agreement
among other matters to provide for the Port Authornity’s funding the cost dilferential
between ocean dispasal of the dredged material and disposal at an upland facility, al a
cost to the Port Authority currently not to exceed $3.5 million: and it is [urther

RESOLVED, that the form of all documents necessary to effectuate the
foregoing shall be subject to the approval of General Counsel or his authorized
representative.
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ELIZABETH-PORT AUTHORITY MARINE TERMINAL - MAERSK CONTAINER
SERVICE COMPANY, INC, — LEASE EP-248, SUPPLEMENT N{). | — BERTH
DEFEPENING AND DREDGING

It was recommended that the Board authonize the Executive Directar to enter into an
amendment 1o the emimal lease with AIMM Terminals North America, Inc. (APM), [oemetly
known as Maersk Container Service Company, Inc., at the Elizabeth-Port Authority Manne
Terminal to provide APM with the option 10 have the Port Autharity act as APM's contractor
with respect (o berth deepening 1o be performed under its terminal lease.

APM is obligated under its terminal lease to deepen 4,800 Tinear feet of berthing area o
45 feet and then 1o 30 feet below mean low waler, Al APM's option, the Port Authority will act
as contracten as to all or part of the atoresald deepening work., APM will reimburse the Port
Authority for the cost of the work to the extent that the cost exceeds any Port Authonty
ivestment in the work required under the terminal lease.  APM will make any such
retmbursement (hrough payment upon completion of the work andfor through an additional
rentil payable by APM over the remaining term of the teomnal lease at financially self-
sustaining rates.

Pursuant to the foregoing report, the following resolution was adopted with
Commissioners Chasanoff, Gargano, Kushner, Martini, Philibosian, Pocino, Sartor, Silverman.
Sinagrra and Song voung in favor, nonc against;

RESOLVYED, that the Executive Director be and he hereby is authorized,
[or and on behalf of the Port Authority, o enter into an amendment to the terminal
lease with APM Terminals North America, Inc. {APM), formerly known as Macrsk
Container Serviee Company, Inc., at the Elizabeth-Part Authority Marine Terminal 1o
provide APM with the option to have the Port Authorily acl as APM’s contractor with
respect to berth deepening o be performed under #s terminal lease, substantially in
acgordance with the terms and conditions outlined to the Board; the form of the
agreement shall be subject to the approval of General Counsel or s authonzed
representative
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RESCISSION  AND  CANCELLATION  OF  RESOLUTIONS  AUTHORIZING
CONSOLIDATED BONDS, ONE HUNDRED TWENTY-EIGHTII SERIES
THROUGH CONSOLIDATED RONDS, ONE HUNDRED THIRTY-FOURTH
SERIES AND CONSOLIDATED NOTES. SERIES UL, SERIES ¥V, SERIES WW
AND SERIES XX

The Board at its meeling on November 18, 1999 among other matters, ¢stablished and
authorized the issuance of, and authorized the sale of, Consolidated Bonds, One Hundred
Twenty-gighth Series through Consolidated Bonds, One llundred Thirty-fourth Series and
Consolidated Notes, Series UL Senies VV, Series WW and Senics XX, In place of these serigs,
action with respect 10 the Authority’s continumg plan of fmancing, consisting in part of
Consolidated Bonds and Consolidated Notes is to be considered today by the Board in
connection with Lhe anticipated requitements associated with the Authonty’s capilal program
prajections,

Therelore, it was recommended that poior to the actions to be taken at today’s meeting in
conngetion with the Authenity’s plan of financing, that the Board rescind and cancel certain
resolulions solely with respect to the establishment and authorization of the issuance of, and the
authonzation of the sale of, Consolidated Bonds, One Hundred Twenty-eighth Series throngh
Consolidated Bonds, One Hundred Thirty-fourth Series and Consolidated Motes, Series U,
Series VY, Series WW and Series XX, since these previously anthorized seriss have not as yet
been issued.

Pursuant to the foregoing report, the following reselution was adopled with
Commissioners Chasanoff, Gargana, Kushner, Martini, Philibosian, Focino, Saror, Silverman,
Sinagra and Song voting in favor, none against;

RESOQILYED, that the resolutions of the Authorily adopied November |8,
1999, entitled “Consedidated Bonds, One Hundred Twensieth Seres  through
Consolidated Bonds, One Hundred Thirty-fourtl Series-Estabiistonent and Issuance”
and “Consofidated Bonds, QOue Hundred Twenteth Series through Consolidated
Bouds, (e Hundred Thirtye-fourth Serfes—Sale”™ (appeanmg, respeclively, at pages
392 et seq and pages 401-402 of the Official Minules of that date), solely with
respect to Consolidated Bonds, One Hundred Twenty-cighth Series through
Consotidated Bonds, One Hundred Thirty-fourth Series, are rescinded and cancelled
in their crnrety; and it is further

RESQILVED, that the resolutions of the Authority adopted November |8,
1990, entitled “Consafidated Noter, Series §1) Serfes UL Series VV, Serves WH aund
Series YX—Ferabliviunent and fsswance”™ and “Consedidated Netes, Series TT, Series
UL, Series VV. Series WW and Series XX-Sale” (appearing, respectively, at pages
M3 et seq. and pages 409-410 of the Official Minutes of that date), solely with
respect o Consolidated Notes, Series LU, Series VV, Series WW and Senics XX, are
rescinded and cancelled in their entirety.
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PORT ACTHORITY PLAN OF FINANCING — REPORT

It was recommended that the Board of Commissioners take the actions summarnzed
below in connection with the Port Authority’s bonds and notes. As in the past, the recommuended
actions, which would continue to provide the Port Authority with flexible access 1o the financial
markets, are part of an approval process required by TFederal tax law for certain municipal
uhligations, The plan of financing adopted by the Board as part of this process pengrally has a
three year lite; the last such pian was adopted in November 1999,

The public approval process was added by Congress in 1982 to the Federal tax law to
ensure that atfected members of the general public would be nolified of a pending “privale
activity” hond issug and made aware of the intended use of proceeds in orden to elicit comments
that would ensure a substantial public hepetit from the issuance of the bonds, Lhe process
includes the issuance of a notice for a public hearing, holding the hearing {at which members of
the general public may comment, but at which the issuer is nat required to engage in dialogue)
and approval of the bonds by an applicable ¢lected representative.  As thess 1equirements pertain
to the Port Autharity, they generally apply only to bonds and notes issued for airport and maring
terminal purposcs, with the requisite approval accomplished through the gubematorial reswew
process for Board minutes,

Today's actions would add fifteen series of Consolidated Bonds and five scrics of
Consolidated Notes, to the existing Versatile Structure Obligations, Vanabie Rate Master Notes,
Iquipment Notes and Commercial Paper Obligations, which may be tssued to effectuate this
plan of financing. However, the total aggregate principal amount of these obligations 1o be
issued for authorized purposes in connection with the Authority's facilittes in any year under this
plan of financing would not exceed the amount required to effectuate the applicable budyer.

Public Hearings

On June 24, 2002, public hearings in connection with this plan of financing, consistent
with, and to the extent provided under, the public approval provisions ol Scelien 147({) of the
Intemal Revenue Code of 1986, werg conducted by staff of the Authority's Treasury Department
at the offices of the Authority located at 225 Park Avenue South, New York. New York and at
the Journal Squarc Transportation Center, Jersey City, New Jersey, pursuant to notices published
on June 7, 2002, 1 The MNew York Times, a newspaper of general circulation m the Mew York
portion of the Port District, and in fhe Star-Ledger, a newspaper of general circulation in the
MNew Jersey porlion of the Porl Distnet.

In peninent part, the notices contained the following description of the Authority’s
moposed plan of financing: “Consclidated Bonds to be denominated as the One Hundred
Twenty-eighth Series through the One Hundred Forly-second Scries, inclusive; Consolidated
Notes to be denominated as Series UU, Series VV, Seres WW, Scncs XX, and Series VY,
Versatile Structure Ohligations, Variahle Rate Master Notes, Commercial Paper Obligations; and
Cquipment Notes, all to be issued and sold in commection with this plan of financing for
authorized purposes, including in connection with certain of the facilities of the Port Authority
located in the Port of New York District, (o wit: the Holland Tunnel; Lincoln Tunnel; George
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Washinglon Bridge;, Bayonne Bridge; Cioethals Bridge; Quterbridge Crossing; Port Authonty
Bus l'erminal; Hudsen Tubes {(PA'TTI); Trans-lludson Ferry Service, a facility for the provision
of irans-Hudsan commuter ferry transportation services berween terminal factlities in the vicimity
of New Jersey Itansit Corporation’s rail and hus terminals jn Hoboken, N ), and in the vicinity
of Battery Park City in lower Manhattan, N.Y.; LaGuardia Airport; John F Kennedy
Intemational Airport; Newark International Airport, Teterbore Airport; Port Authonty-
Downlown Manhattan Heliport; PPort Newark; Brooklyn-lort Authority Manne Terminal,
Clizabeth-Port Authonty Marine Terminal; Grreenville Yard-Port Authonty Manine Terminal,
Howland Heok Marne Terminal, Port Authonty Aule Marine Terminal, & manne terminal
facility for imported automobiles located in Bayonne and Jersey City, N.J.; Hobuken Sauth
Waterlront Development Facility located in Hoboken, NJ; Queens West Waterront
Development Facility located in Hunters Point, Queens, N.Y.; Ouk Point Rail Freight Link, a rail
freight improvement project in I'he Bronx, N.Y.; World I'ade Center, located in Manhattan,
IN.Y. (the components of which were destroyed in the September 11, 2001 terrorist attacks),
Newark Legal and Commumnications Center, a legal and communications center in Newark, N.J;
Teleport, & satellile communications center al the Staten Island Industrial Park. Staten lsland,
N.Y.; Bathgate Industrial Park, an industrial park in The Bronx, N.Y.; Port Authority Industrial
Park al Elizabeth, an indusirial park in Elwsabeth, NI Newark South Ward Industrial Fark, an
industnal park in Newark, N.J., Essex County Resource Recovery Facility, 2 mass-burn resource
recovery facility in Newark, N.J; Pre-development Site Acquisition Program. a facility o
acquisibon of real property i the New Jersey and New Yark portions of the Port of New York
Mstrict; Regianal Development Facility, a facility for certain of the economic development and
infrastructure renewal projects to be undertaken at the request of the States of New Jerscy aml
New York in the New Jersey and New York portions of the Port of New York District, New
Jersey Marine Development Program, a facility for certain fishery. manne or port development
projects 1o be undertaken at the request of the State of New Jersey in the New Jersey portion of
the Fort of New York District, and Regional Economie Development Program, a facility for
cerlain of the transportation and economic develepment and infrastrugture renswal projects to be
undertaken at the request of the States of New Jersey and New York in the New Jersey and New
York portiens of the Port of New York District The initial owner, operator or manager of these
facilities is or will be the Port Authority or one of its subsidiaries (presently, Port Authority
Trans-Hudson Comporation, Newark l.egal and Communications Center Urban Renewal
Corporation and New York and New Jersey Railroad Corporation). The major projects presently
authorized or which may be authorized by the Port Authority while this plan of financing
remains in etfect includer LaCiuardia Airport, central terminal building improvements, general
runway, taxiway and roadway modification, paving and wiltity imaprovements, John F. Kennedy
[ntermational Aarport, general runway, @xiway and roadway modification, paving, construction
of additional parking facilitics, ancillary airport buildings, central temminal area roadway
construction, construction of additional terminal facilities and related infrastructure and utility
improvements, light rail transit system linking the terminals in the central terminal area of the
airport with each other and with existing transit lines in Jamaica, (Queens and Howard Beach,
Queens, to provide exclusive airport access for passengers and others using the airport, Newark
Imemational Airport, general runway, taxiway and roadway modification, paving, construction
of terminal improvements, construction of additional parking facilities; Howland ook Marine
Terminal, rail freight projects providing rail fmeaght services between this facility and the nutonal
ra1l systerm, including the construction of a new connection e the natonal rail freight system,
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construction of an intermodal rail freight terminal and rehabilitation of existing rail freight vards;
Port Mewark, berth deepening, building constriction, terminal improvements; Elizabeth-1"on
Authority Marine Terminal, berth despening, building construction, intermodal improvements;
Brooklyn-Port Authenity Marine Terminal, wharf and pier rehabilitation; World Trade Center,
site restaratton activities, including the construction of a lemporary PATH erminal at the site;
PATH, rchabilitation of l'unnels E and F beneath the Hudson River, mstallation of new
crossover tracks at the Exchanpe PMlace Station, and other capital improvements related o salety,
sccurily, mamnlenance and rehabilitation ol the PATH system, including projects for the
restoration and enhancement of services suspended following the September 11, 2001 terrorist
attacks; capital improvements relaed to safety, security, mainlenance, thabilitution and
expansion of service at the Port Authority Bus Terminal, (reorpe Washington Bridge. Lincoln
Tunnel, Holland Tunnel, CGosethals Bridge, Bayonne Bridge, Outerbridge Crossing and Trans-
Hudson Ferry Service; Queens West Waterfront Development Facility, participation m mixed
use waterfront development project: Ioboken South Waterfrant Development  Facility,
participation in mixed use watcefront development project, other miscellaneous  capital
improvements and replacements and acquisitions of equipment 1n connection with (he facilities
of the Part Authority; & comprehensive general port improvement praject in the Port of New
York and New Jersey, including channel deepening, dredging and disposal ot dredged materials,
which is also expected 1o be of benefit to the Port Authority’s marine terminal facilities; a
program for the acquisition of real property in the New Jersey and New York portions of the Port
of New York District for certain environmental purposes; a program of transportation, economic
development and infrastructure renewal projects to be undertaken at the regoest of the State of
New York in the New York portion of the Port of New York District; and a program of regional
transportalion projects o be underiuken at the request of the States of New Jersey and Mew York
in the New Jersey and New York portions of the Port of New York District.  The obligations of
the Fort Authority to be issued in connection with this plan of financing and te which the
provisions of %ection 147(f) of the [ntemmal Revenue Code of 1986 would be applicable, would
be in the maximum aggregate principal amounts noted below, each of Consclidated Ronds, Une
Hundred Twenty-eighth Series through One Ilundred Forty-second Series, inclusive, would be in
the principal amount of up to $500,000,000; each of Consolidated Notes. Senes UU, Series VV,
Keries WW, Series XX, and Sedes YY, would be in the principal amount of up to S300,000.000;
Versatile Structure Obiigations would be in a total aggregate principal amount of up W
$500,000,000 oustanding at any onc Ume, Varable Rate Master Notes would be in a total
appregale principal amount of up o $400,000,000 outstanding at any one time; Equipment Notes
would be in a lotal aggregate principal amount of up to $250,000,000 outstanding at any one
time; and Commereial Paper Obligatons would be in a total aggrepate principal amount of up 10
500,000,000 culstanding o aty ene time,”

Today's Actlons Pertainlng to this Plan of Financing

The Board would establish Consolidated Bonds, One Hundred Twenty-cighth Series
through Consolidated RBonds, One Hundred Forty-second Series, and would authorize the
issuance and sale of cach series in aggregate principal amount of up to S300 rwlhon at a true
interest cost to the Authority not in excess of § percent for a term not in excess of 35 years. The
Board would also establish Consolidated Notes, Series UL, Series VV, Scrics WW, Series XX
and Series YY, and would authorize the issuance and sale of each series in aggregate principal
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amount of up to $300 million at a true interest cost to the Authority not in excess of 8 percent for
a term not in excess of 3 years The Committee on Finance would be anthorized to sell and to
deliver all or any part of each of such series with such terms and at such time or limes as it
deems appropniate, at public or private sale, and would also be authorized 1o tuke. and 1o delegate
authority for, cerlain actions with respect to each of such series. An Authonized Officer of the
Authority would be authorized to take any and all action that could be taken by the Commiuce
on Finance in connection with each of such series, but only if such series is 1ssued and sold on a
compelitive basis. The issuance and sale on a competitive basiz would include submission by
underwriters of sealed bids to be opened publicly; submission by underwniters of buls or other
offers 10 purchase by electronic means through generally accepted procedures in the [Inancial
markeis; and submission by underwriters of bids or other offers to purchase in responsc o
written or telephonic requests for proposals directed to selected underwnters. P’nor lo the
scheduling by an Authorized Officer of any competitive sale of Consolidated Bonds or Notes,
such Authorized Officer would consult with the Chainman of the Committeg on Finance and, o
the cxtent praciicable, the other members of the Committee,
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CONSOLIDATED BONDS, ONE HUNDRED TWENTY-EIGHTH SERIES THROUGH
CONSOLIDATED BONDS, ONE HUNDRED FORTY-SECOND SERIES -
ESTABLISHMENT AND ISSUANCE

Pursuant to the forcgoing report, the following resolution was adopted with
Commissioners Chasanoft, Gargano, Kushner, Martini, Philibosian, Pocino, Sartor, Silvenman,
Sinagra and Song voting in favor, nonc against,

WIHLREAS, heretolore and on the 9th day of October, 1952, The Port Authority of New
York and New Jemsey {formerly known as The Port of New Yook Authority and hereinafter
called the “Authonty™ adopled a nesolution (heremalter called the “Conselidated Pond
Eesolution™), constiluting a contract with the holders of the obligations ssued thereunder,
providing for the 1ssuance of certain dircet and general obligations of the Autherity (hereinalter
called “*Consolidated Bonds™), from ume to ume, in contormity with the Censolidated Bond
Resotution for the purposcs therein sét forth; and

WHERLAS, the Consolhdated Bond Resolution provides that Consolidated Bonds shall be
issued In such senes as the Authonty may determine, and that the characteristics af each such
sercs shall be determined by the Authority by and in the resolution cetablishing such series, and
that the resolution establishing such senes may contain other terms and provisions not
inconsistent with the Conselidated Bond Resolution; and

WHEREAS, the Authority has heretofore established various serics of Consolidated Bonds
and has now deterrined that it is approprate o establish certain additional series of
Consoliduted Bonds, without prejudice to 18 right hercafter to establish further series of
Consolidated Bonds,

Now, THCREFORE, be it resalved by the Authority:

SFCTION |, As used in this resolution, any words or phrases specifically defined in the
Consolidated Bond Resolution shall be read and construed in wccordance with such specific
definitions. As used in this resolution, the term “Authorized Officer” shall mean any of the
officers or employees of the Authority designated as such from time to time by the Chairman;
Vice-Chairman; Chairman of the Committee on Finance; Executive Dircctor; Deputy Executive
Director; Chiet Financial Otficer; Treasurer, or Assistant Treasurer of the Authority.

SccTioN 2. Each of Consolidated Bonds, One Hundred ‘T wenty-cighth Scoes through
Consohdaled Bonds, One Hundred Forty-second Series, inclusive, is established as a4 scparate
serics of Consolidated Bonds and the issuance of up to Five Hundred Million Dallars
(F500,000,000}% of cach such serics with a term 1o maturity not in excess of thiny-five (35) years
i5 auvthorized. Fach of such series shall be issued in conformity with the Consclilated Hond
Resolution for the purposes specified in this resolulion. "This resolution shall apply with equal
force and effect to each of such senes on an wdividual basis {each of such series hereinafier
called the “Bonds™). This reselution shall constitote a contract with the registered holders of the
Bonds and with each such registerzd holder,
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NECTION 3. The Committee on Finance of the Authority {(hercinalier catled the
“Commitlee on Finance™) is authorized to establish, fix and detennine the lerms of the Bonds
and, in connection therewith, to make sach changes and adjustments to the provisions set forth n
the third paragraph of this Section 3 and in Sections 4, 5, 6. 9 and 10 of this 1esolution as in the
opinion of the Cammittee on Finance will effectuate the issuance of the Bonds, and to take such
other action as in the opiman of the Committee on Finance will bost serve the public intergst

The procecds of the Bonds may be used for any purpose for which at the time of issuance
of the Bonds the Authonty is authorized by law 1o issue its obligations. The Committee on
Tinance may allocate the proceeds of the Bonds, from time to time, to ¢ertain of the authorized
purpases, including the speaific designation of any obligations to be refunded with the procesds
of the Bonds,

Both principal of and interest on the Bonds shall be payable in law{ul money of the
United States of America, principal of the Bonds shatl be payable vpon presentation and
surrender thereof by the registered halders, at the office or offices, designated by the Authorily,
of the Paying Agent {or Paying Agents) appointed for the pumose by the Authornity, in a county
which 15 in whole or in parl 11 the Port of Iew York District; and interest on the Bonds shall be
payable when duoe to the registered holders thercof by check or draft drawn on the Paying Agent
{or Paying Agents) appointed for the purpose by the Authority and mailed 1o said registered
holdets at their last known addresscs as appearing upon the Authority’s Registry Books lor the
Bonds,

SECTION 4. The Bonds shall be issued only in registered form, registered as (o both
principal and mterest and not as to either alane, in authorized denominations.

The Authority will keep or cause to be kept at the offices, designated by the Authority, of
a Registrar appointed for that purpose, in a county which 13 in whele or in part in the Port of New
York Listrict, proper and sufficient Registry Books for the registration of the Bonds. The l3onds
shall be transferable only upon such Registry Books by the regisicred holder thereot or by such
registered holder's attorney duly authorized in accordance with the provisions of this resoiution,
Upan the written request of the registered holder or registered holders thereaf and upon surrender
thereof, a bopd or-bonds may be exchanged for & bond or bonds of like tenor, registered as
designated in such request, of any other authorized denominations. All requests for registration,
transfer, exchange and delivery pertaining to the Bonds as above provided shall be filed with the
Registrar of the Authority; all bonds to be semendered pursuant o such requests shall be
surrendered to the Registrar; and all bonds delivered in exchange as aforesaid shall be deltered
by the Registrar, All bonds surrendered o the Registrar in exchange for other bonds er [ur
transfer as above provided shall be cancelled by the Repstrar wpon such surrender.  The
Authority shall bear the cost incurred by the Authority n connection with the registration,
authentication (il any), transfer, cancellation, exchange and delivery of bonds, including such
fees as may be imposed by the Registrar for such services performed by (he Registrar as
provided in this resolution,
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SECTION S, The Bends shall be redeemable at the option of the Authority, on pnor
notice, i whole, or, from lime (0 bme, in part, at such redemption price and on such date set
[orth in the applicable notice of mtention to redeem (he Bonds,

[f less than all of the Bonds then outstanding are 1o be called for redemption at the option
of the Authority, and if the Bonds then outstanding include bonds of any serial mawmties, the
honds 50 to be called shail be in inverse order of maturity, and if bonds constiiuting a particulat
maturity are to be called for redemption, but not all bonds constituting such matunity arc to be
called for redemption, the bonds so to be catled shatl be determined by lot by the Registrar,

I bonds are to be called for redemplion o meet the schedule of mandatory periodic
retirement for the Bonds, the bonds so 1o be called shall be determined by lut by the Registrar,

Notice of mtention to redeem any of the Bonds shall be given by the Registrar not less
than thirty {30) nor more than forty-five (43} days prior to the date fixed for redemption, to the
registered holders of the bonds to be called for redemption, by depusit of a copy of such notice,
postage prepaid by certified or registered mail, in 2 United States Post Office, addressed to such
registered halders at their last known addresses as appearing upon the Authonty’s Registry
Books for the Bonds. Notce of the mailing of such notice of intention to redeem bonds shall
also be publizhed by the Authority in a daily newspaper of general circulation i the Port of New
York [strict not less than thirty (30} nor more than forty-five (45) days prior to the date fixed
for redemption, provided, iowever, that failure to give such notice by publication, or any defect
therein, shall not affect the validity of any action with respect (o the redemption of such bonds.

On or before the date Nixed for redemption specificd in the notice of intention 1o redeem
arty of the Bonds, the Authority will pay or cause o be paid to the Paying Agent (o Iaying
Agents) an amount in cash in the aggregate sufficient w redeem al! of the bonds which are to be
redeemed, at the respective tedemption price thercol, which, m cach case, shall include the
accrued interest wntil the date fixed for redemption and the premium (1f any), such principal
amount and premium (if any), to be held by the Paying Agent {or 'aying Apents) in irust for the
account of 1he repisterad holders of the bonds so called for redemption and o be paid @ them
respectively upon presentation and surrender of such bonds with accrued interest included in
such redemption price to be paid Lo the registered holders in accordance with the provisions of
this resolution. On and after the date fixed for redemption. the natice of intention Lo redeem
having been completed as above provided, the bonds so called shall become due and payable at
the office of the Paying Agent {(or Paying Agents) designated by the Authonty, and 1f funds
sutficient for payment of the redemption mice shall have been deposited with the Paying Agent
{or Paying Apentsy i rust as aforesaid and if such funds shall be available for redemption of
such bonds on the date fixed for redemption, then and in any such event. interest shall cease to
acerue on the bonds so calicd on and after the date fixed for their redemption, and such bonds
shall not be entitled o the benefit or security of this resolution or the Consolidated Bond
Resolution, but shall rely solely upen the funds so deposited

In the casc of bonds of denominations greater lhan the minimum  authorized
denomination, for afl purpeses n conncetion with redemplion, each unit of face value
representing the minimum authorized denomination shall be treated as though it were a separate
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bond of the minimum authorized denomination, and the word “bond™ as used in the foregoing
provisions of this Section 5 shall be deemed to refer to such unil of (ace value representing the
minimum authorized denomination. I is determined as above provided that one or more but
not all of the units of face value representing the minimum amhorized denomination of any bond
are to be called for redemption, them upon notice of intention to redeem such unit or units, the
registered holder of such bond shall forthwith present such bond to (he Ruegistrar who shall issue
a new bond or bonds of like tenor of smaller authorized denominations but of the same aggepate
principal amount in exchange therefor, pursuant to Secuon 4 of this resolution, ingluding a new
bond or bonds with the appregate principal amount of the unit or units of face value called lor
redemption; and such new bond or bonds shall be deemed 1o be duly catled for redemption
without further notice 1o the registered holder thereotf, 11 the registered holder of such bond of a
denomimation greater than the minimum avthorized denomination shall fail to present such bend
1o the Registrar for the issuance of new bonds of smaller denominations in exchange therefor, as
aloresaid, such bond shall nevertheless become due and pavabic on the date fixed for redemption
to the extent of the unit or units of face value called for redemption (und 10 that extent only); and
{funds sufficient for the payment of the redemption price having boeen depesited with the Paying
Apent {or Paying Agenis}), as aforesaid, and being available as aforesaid on the date fixed for
redemption} interest shall cease 1o acerue on the portion of the principal amount of such bond
represented by such unit or units of Gace value on and after the date fixed for redemption, and
such bond shall not be entiled w the benefit or security of this resalution or the Consolidated
Bond Resolution 1o the extent of the portion of its principal amount {and accrued inlerest thereon
until the date (ixed for redemption and premum, if any) represented by such unit or umits of fuce
value, but 1o that extent shall rely solely upon the funds so deposied.

SecnonN 6 The Bonds shall be retired at or prior to maturity, by purchase, call or
payment, by the dates and in at least the cumulative principal amounts set forth on the schedule
of mandatory periodic retirement for the Bonds.

If, at least forty-five (45} days prior to the mandatory periadic retirement date in cach
vear (except the year of maturity) 26t forth in the schedule of mandatory periodie retirement for
the Bunds, the Authonity shall not have purchased or redeemed (at any prior titne ot times during
such year or at any time or fimes during any prior years) a principal amount of the Bonds at least
equal 1o the principal amount of the Bonds to be retired on such mandatory periodic retirement
date, then the Authority shall call a principal amount of the Bands equal to such deficiency, at
the respective redemption price thereof, in the manner and upon the notice set forth i Scenon 5
of this resolution  Any of the Bonds purchased by the Authority as aforesaid may be purchased
at such prices as the Authority may deem reasonable and proper and, in the discretion of the
Authority, at public or private sale, with or without adveriisement and with or without notice o
any person other than the seller, and such of the Bonds as are theretofore isstted and negonated
and then held by the Authority may be purchased for such pumose as well as bonds held by
others.

Nothing herein containgd shall be construed in any way 10 prevent the Authority from
retring the Bonds more rapidiy than is set forth in the schedule of mandatory perindic retirement
for the Bonds.
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SECTION 7. The Authority shall not apply any moneys in the Consolidated Bend
Heserve Fund except for the payment of honds secured by a pledge of the General Reserve Fund
in whole or in part, the payment of delw service upon bonds so secured, the purchase for
retiremient of bonds so secured or the redemption of bonds so secured, or for the paymuent of
capenses incumred [or the establishment, acquisilion, constmuction or effectuation, or for the
operalion, maintenance, repair or administration of any facility (nanced or refinanced in whole
or in part by bonds secured by a pledge of the General Reserve Fund in whole or n part. or
otherwise for the fulfillment of any undertakings which the Authority has assumed or may ar
shall herealter assume to or for the benefit of the holders of bonds sccured by a pledee of the
Geneal Reserve Fund in whole or in part; provided, haowever, that nothing herein contained shat]
be construed to permil the applieation by the Autherity of moneys in the Consolidated Bond
Reserve Fund exeept for purposes and upon conditions whick are authorized by the Consolidated
Bond Resolulion.

Consulidated Bonds proposed 10 be issued for purposes i connection with an additional
facility or a proup of additenal facilines in conncction with which the Authority has not
theretofore 155ucd bonds which have been secured by a pledpe of the General Reserve Fund in
whatle or in part, may be issued, and bonds other than Consolidated Bonds proposed to be issued
for purposes in connection with such an additional facility or group of additional facifitics mauy
be secured by a pledge of (he General Reserve Fund in whole or in part, in cach casc if and anly
if the Authority shall certify at the time of issuance (as defined in Section 3 of the Consolidated
Bond Resolution} its opinion that the issuance of such Consolidated Bonds or that such pledge of
the General Reserve Fund as security for such bonds other than Consolidated Bonds will not,
during the ensuing ten (10) years or during the longest term of any of such bonds proposed o be
issued {whether or not Consolidated 3onds), whichever shall be longer, in the Lght af its
estimated expenditures in connection with such additional facility or such group of additional
facilities, materially impair the sound credit standing of the Authority or the investment status of
Consolidated Bonds or the ability of the Autherity to fulfill its commitments, whether statutory
or contractual or reasonably incidental thereto, including its undertakings to the halders of
Consolidated Bonds; and the Authority may apply moneys in the General Rescrve Tund for
purposes in connection with those of itz bonds and only those of 1s bonds which it has
theretofore secured by a pledge of the General Reserve Fund in whole or in part. Expenditures in
connection with an gdditiona! Facility or group of additional facilities shall mean the amount of
the excess, if any, of the sum of all items of expense 10 be conswered in determining the net
revenues of the additional facility or group of additional facilities plus the debt service upon the
bonds proposed to be issued and wpon any additienal bonds which in the Authonty’s opinion
would be required to be issued to place and maintain such facility or group of facilities upon a
sound aperating basis, over and above the sum of all items of revenue and income o he
considered in determining such net revenues.

SECTION 8 The Authority shall appoint a bank or trust company as trustee for and in
commection with the Bonds (hereinafier called the “Trustee™). The Trustee is authorized to (1)
institute any action o1 proceeding on behall of the remistered holders of the Bonds against the
Authority or others, or (ii) intervene 10 any pending action or proceeding, or (1ii) take any other
action which it shall in its sole discretion determine 1o be necessary or advisable in order 1o
proteet the nights of the registered halders of the Bonds  The rights of the "I rustee in this respect
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and in all other respects shall be in addition to and not in substitution of any ard all rights which
would otherwise inure to the registered holder or registered holders of the Bonds It is
understoad that the Trustes in its sole discretion may, but shall be under no obligation to, review
the activities or operations of the Authority or any of the contracts or agreements of the
Authority or exercise any of the rights or powers vested m it by this Section 8 whether on the
Trustee's initiative or at the request or dircction ol any of the remstered holders of the Bonds.

The Trustee {which shall melude any successor Trustee) appointed undet the provisions
of this Section & shall be a bank or trust company organized under the laws of the State of New
York m the State of New Jersey or a national banking association doing business and having its
principal offlce in the Port of New York District and having a toral capital (ingluding capital
stock, surplus, undivided profits and capital notes, if any) aggrepating at least $25,0:0.000,
which is willing and able to accept the office on reasonable and customary terms and 15
authorized by law to perfonn all the duties imposed upon it by this resolution,

The Trustee shall not be liable for any action laken or sulfered upon any notice,
resclution, request, consenl, order, certificate, report, opinion, bond or other paper or document
believed by 1t to be genuine, and to have been sipned or presented by the proper party or parmes.
The Trustee may consull with counsel, who may or may not be counsel (o the Authority, und the
opinion of such counsel shall be full and complete authonzation and protection in respect of any
action laken or sullered by it under this resolunon in good failk and in accordance therewith
The Trustee shall not be liable i connection with the performance or nonperformance of its
duties except for its own willul misconduct, negligence or bad faith,

IF the Trustee shall deem it necessary or desirable that a maiter be proved or established
prier (o laking or sulfering any action under this resolution, such matter (unless other evidence in
respect thereof be specifically prescribed) may be deemed o be conclusively proved and
eslablished by a certificate of an Authorized Officer, and such centificate shall be (W1l warrant for
any aclion taken or suffered in good faith under the provisions of this tesolution upon the faith
thereof, but in its discretion the Trustee may in lieu thereof accept other evidence of such fact or
rmaticr or may require such Turther or additional evidence as (o i1 may scem reasonable,

The Authoriry shall annually, within one hundred twenty (120} days after the close of
cach calendar year, file with the Trustee a statement ol an Authorized Officer showing for the
preceding calendar year (i) net revenues, () the appregate interest paid an bonds of the
Authonly, gnd (ii1) the payments of principal on bonds of the Authaority,

The Authonty shall annvally, within one hundred twenty (120} days after the close of
cach calendar year, file with the Trustec a copy of its annual report for such year and its finaneal
statement tor such year accompanied by an opinion signed by ar independent public accountant
or firm of public accountants of recogmized standing selected by the Authority and satisfactory to
the Trustee.

The Authority shall file with the Trustee a copy of any Official Statement hereafler issucd
by the Authority in connection with the issuance of bonds by the Authority.
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The Authority shall fite with the Trustee a copy of the minutes of every meeting of the
Authority and of 1ts subsidiary corporations at the time said minutes are transmitted to the
Governar of New York and the Governor of New Jetsey,

The Authority shall not be required (o file with the Trustee {except when requested to do
s0 by the Trustee) and the Trusee shall not be required 16 review any document, instriment,
teport or paper other than those which the Autherity is expressly required hereunder to file with
the Trustee. The Trustee shall not be bound 1o make any investigation mto the facts or matters
stated in any document, instrument, repart or paper supplied to it, but the Trustee in its sole
discretion may make such further inquiry or investigation into such facts or matters as the
Trustee may deem advisable, and, if the Trustee shall determine to make such further inguiry or
investigation, the Trustee is authorized to examine such books and recards of and properties
owned or operated by the Authority as the Trustee may deem advisable, personally or by agent
o1 attorney

The Authonty agrees (1) o pay to the Trustee from time to time reasonable compensation
for all services rendered by 1t hercunder, (11} o reimburse the Trustes upon its request tor all
reasonable expenses, disbursemoents and advances incurred or made by the Trustee in connection
wilh the exercise or performance of any of its powers or dulies hercunder {including the
reasonable compensation and the expenses and disbursements ol 115 agents and counsel), and {iii}
to indemmify the I'tusiee for, and hold it harmless against, any loss, liability or expense incurred
wilhout wilful misconduct, negligence or bad faith on ils part, ansing cut of of 10 ¢onnection
wilh the exercise or performance of the lrustee’s powers and duties heccundet, including the
costs and expenses of defending isell against any claim or liality in connection with such
EXcreise or performance.

The Trustee may become the owner or holder of any bonds of the Authority with the
same rights as it would have were it not a Trustee. To the extent permitted by law, the Trusice
may act as depositary for the Authority, act as Paying Agent and Registrar of bonds of the
Authority and act itself and permit any of its officers or directors to act in any other capacity with
respect to the Authority, the bonds of the Authority and the holders of bonds of the Authornity as
it ar its oificers or directors would be able to act were it not 2 ‘T'ruslee

The Trustee may at any time resign and be discharged of the duties and obligations
created by this resotution by giving not less than sixty (60} days’ writlen notice (o the Authonty
and publishing notice thereaf, specifying the date when such resignation shall take cffeet, once in
each week for two (2} successive calendar weeks in a newspaper of gencral circulanon 1n the
City of New York, State of New York, and such resignation shall take cffect upon the date
specified in such notice unless previously a successor shall have been appomted by the Authority
in which event such resignation shall take effect immediately on the appaintment of such
SUCCES50T.

‘The lrustee may be removed st any time by an msirumenl of cORCUrTERt Instruments in
wriling, filed with the Trustee, and signed and acknowledged by the registered holders of a
majority in principal amowit of the Bonds then outstanding or by their attorneys duly autharized,
excluding the principal amount of any of the Bonds held by or for the account of the Awhoriry.
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In case at any time the Trustee shall resign or shall be removed or shall become incapable of
acting, or shall be adjudged a bankrupt or insolvent, or 1f a receiver, liquidator or conservator af
the Trustee, ot of 115 property, shall be appeinted, ot if any public officer shall 1ake charee or
cantral of the Trustee, or of its propeny or allas, a successor mauy bue appointed by the holders
of a majority b principal amount of the Bonds then cutsianding, excluding the principal amount
of any of the Bonds held by or for the account of the Authorty, by an mstrument or ¢ancurrent
instruments in wriling signed and acknowledged by such registered holders of the Bonds ar by
their attorneys duly authornzed and debvered o such successor Trustes, notification thercof
being given o the Awhority and the predecessor Trustee; proveded, however, nevertheless, the
Autharity shall forthwith appoint a Trustee 1o O such vacancy unil a succcssor Trusice shall be
appointed by the registered holders of the Bonds as autherized i thus Scetion 8. The Authority
shall publish notice of any sech appemtment made by it once in cach week for two {2)
consecutive calendar weeks, in a newspaper of Fencral circulaton o the City of New York, State
of New York, the first publication to be made within twenty (20 days alter such appointment.
Any successor T rustee appointed by the Authority shall, immediately and without further act, be
superseded hy a ‘Trustee appointed by the registered holders of the Bonds

Any company into which any Trustee may be merged or converted or with which it may
be consolidated or any company resulting from any merger, conversion or consolidation to which
il shall be a purly or any company 1o which any Trustee may sell or transfer all or substantially
all of 115 corporate trust business (prewvided, fowever, such company shall be a bank or trust
company located in the Port of New York District and shall be authorized by law to perfarm all
the dutics imposcd upon it by (his resolution}, shall be the successor 1o such Trustee without the
execution or filing of any paper ar the performance of any further act.

The failure of the Authority to take any action required by this Section 8 shall not
invalidate any bond or bonds issued pursuant lo this resolution or hersafer issucd by the
Authmity, or affect any other actions of the Authority. The Authority shall in no way be
restricted by this Section 8 from entering any defense to an action or proceeding instituted by the
Trustes ar by the registered holder or registered holders of the Bonds.

SECTION D, The form of the bond, including provisions with respect to assignment, for
the Bonds shall be determined by the Comnuttee on Finance or by an Authorized Ofticer. 'The
bonds shall have the official seal of the Authority, or a fucsimile thercot, affixed thereto or
printed or impressed thereon, and shall be manvally signed by an Authorized Officer.  In case
any Authorized Officer who shall have signed any of the bonds shall cease 1o be an Authorized
(}ficer before such bonds shall have been acmally issued, such bonds may nevertheless be
issued as though such Authorized Officer who signed such bonds had not ceased 1o be an
Authorzed Officer.

SECTiON 10. [n case any bond shall at any tme becorne mutdated or e lost or
destroyed, the Authority, in its discretion, may exceute and deliver a new bond of like tenor in
exchange or substitution for and upom cancellation of such mutilated bond or in lieu of or in
substitution for such destroyed or lost bond, or if such bond shall have matured, instead of
issuing a substitute bond the Authority may pay the same withoul surmrender thereol, In casc of
destruction or loss, the applivant for a substitute bond shall Turmish to the Authority ecvidence
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salisfactory (o the Authority of the destruction or loss of such bond and of the ownership thereol
and also such security and indemnity as may be required by the Authority, The Authority may
execule and deliver any soch substitute bond or make any such payment; or any Paying Agent
may mike any such payment upon the written request or authorization of the Authority. llpon
the issuance of any substitute bond, the Authority, at its option, may require the payment of a
sum sufficient to reimburse it for any stamp tax or othet governmental charge or other reasonable
expense conngcted therewith and also a further sum not exceeding the cost of preparation of cach
new bond so issued in substitution, Any bond issued under the provisiens af this Section H) in
hieu of any bend alleged to have been destroved or last shall constitute an original contractual
ubligation on the part of the Authority, whether or not the bond so alleged to have been
destroyed or lost be at any time enforceable by anyane, and shall be equally and proportionately
entitled to the security of this resolution and of the Consolidated Bond Resolution with all other
bonds, notes and coupons (if any) 1ssued hereunder or thereunder

SECTION 11, An Authorized Officer is authorized to take any and a1l action that the
Conunittee on Finance is authorized to ake under ihis resolution (without further action by the
Committes on Financel, provided, however, that any such action may only be taken by an
Authorized Otficer if the Bonds are issued and sold on a competitive basis.
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CONSOLIDATED BONDS, ONE HUNDRED TWENTY-EIGHTIH SERIES THROUGEH
CONSOLIDATED BONDS, ONE HUNDRED FORTY-SECOND SERIES — SALE

Fursusnt 1o the foregoing report, the following resolution was adopled with
Comrmissioners Chasanoflf, Gargano, Kushner, Madini, Philibosian, PPocino, Sactor, Silyverman,
Sinagra and Sonyg voting in favor, none against:

SECTION 1. This resolution shall apply with equal foree and offect w cach of
Consolidated Bonds, One Hundred Twenly-eighth Senes through Censolidated Bonds, One
Hundred Forty-second Series, inclusive, on an individual basis {each such series hereinaiier
called the “Bonds™).

SECTION 2. The Commillee on Finsnce of the Authoowy (hereinafter called the
“Commttee on Finance™) 15 authoosed in the name of and on behalf of the Authonty o sell all
or any part of Five Hundred Million Bollars ($500,000,000) in principal amount of the Bonds at
a {rue inlerest cost to the Authority not in excess of eight percent (8%) with a term 0 maturity
not tn excess of thirty-live (35) years, at public or private sale, with or without advertisement, at
one of more tmes, and to apply the proceeds of such sale or sales as provided in the resolution
authorizing the establishment and issuance of the Bonds,

SeCIGN 3 The Committes on Finance is authorized in the name of and on behalf of
the Authority, in connection wilh the Bonds, to fix the time or times of sale of the Bonds, 1o
detenmine the terms and conditions upon which such sales shall be made and to accept or reject
offers in connection with such sales.

SECTION 4. The Commillee on Finance is authonzed in the name of and on behalf of
the Authority, in connection with the Bonds, (o enter into any contracts or agreements pertaining
o the Bonds; o fix the tme or tmes and determine the terms and conditions of delivery of the
Bonds; 10 appoint one or more Paying Agents and a Registrar and a Trusteg, and to designate the
office or offices of any such Paying Agent (or Paying Agents) at which payments shall be made
and the office or offices of any such Registrar at which the Authority’s Registry Books for the
Ronds shall be kept; to make any selection, designation, determination or estimate and 1o take or
withhold any action and to formulate and express any opinions and 10 ¢xcrcise any discretion or
judgment which may be or is required o be made, laken, withheld, formulated, expressed or
exercised in connection with the Bonds, the Authority adopuing all such selections, designations,
determinations, estimates, actions, withholdings of action, formulations and cxpressions of
opinions and exercises of discretion or judgment, including those pursuant to Section 3 of the
Consulidated Bond Resolution, or otherwise, as its own, and to authorize any of the foregaing
and generally 1o take such other action as in the epimon of the Committee on Finance will beat
serve the public inlerest,

SECTION 5. The Commuttee on Finanes is authorized to arrange, from time w time (1)
fur the preparanon and distrbution of disclosure documents, including official statements,
affering statements or ather offering materials in connection with the Bonds and (i1) for the
preparation and distribution of such other documents giving pertinent data with respect o the
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Authonty and 1ts Onances as il deerns appropriate, in cach case, in the name of and an hehalf of
the Authorily,

SECTION 6. An Authonized Officer 18 authonzed o take any and all action that the
Committee on Finance 15 authorized to take under this resolution (without further action by the
Commuttee on Finanee); previded, Aowever, that any such action may only be taken by an
Authorized Officer iMthe Bonds are issued and sold on a competitive busis.

SECTION 7, The {"ommitiee on Finance or any Authorized Officer is authorized, in
connectinn with the issuance of the Bonds on the basis that the Bonds are 1o be in conformty
with, and that the interest on the Bonds is not 10 he includible for Federal income tax purposes in
the gross income of the recipients thereof under, Section 103{a) of the Internal Revenue Code of
1986, or successor provisions of law, and the regulations thereunder, to take any action which
may be appropriate to assure that the Bonds are issued, and during their term arc outstanding, on
such basis, and any such actions taken in connection therewith are ratified. Any Authonzed
Oficer is authonzed to certify on behall of the Authonty as (o the need for the 1ssuance aof the
Bonds, as to the status ol the projects for which the proceeds of the Bonds are 10 be wsed, as to
the Authority’s intentions with respect 1o the application and wvestment of the proceeds of the
Bonds, and as to such other matters as such Authorized Olficer deems approptiate,

SECTION 8. As used in this resolution, the term “Authorized Officer” shall mean any
ol the officers or employees of the Authority designated as such from time to time by the
Chairman; Yice-Chairman, Chairman of the ("ommittee on Finance; Executive Dircctor, Deputy
Executive [Hrector: Chief Financtal ()fficer; "l reasurer; or Assistant Treasurer of the Authority,
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CONSOLIDATED NOTES, SERIES UL, SERIES V'V, SERIES WW, SERIES XX AND
SERIES YY = ESTABLISHMENT AND ISSUANCE

Purswant to the forcgoing report, the following resoluton was adopted  with
Commissioners Chasanoff, Gargano, Kushner, Martini, Phulhibosian, Pocino, Sarter, Silverman,
Sinagra and Song voting in favor, none against:

WHEKEAY, heretofore and on the %th day of October, 1932, The ot Authority of New
York and New Jlersey (formerly known as The Port of New York Authority and hercinalicr
called the "“Authority”) adopted a resolution {hereinafter called the “Consolidated Bond
Resolution™), constituting a contract with the holders of the obligations issued thereunder,
providing for the issuance of certain direct and general obligations of the Authority (hereinalier
called "Consoltdated Bonds™), from time to time, in confomty with the Consolidated Bond
Resolution fur the purposes therein set loch, and )

WHEREAS, the Consolidated Bond Resolution provides that Consolidated Ronds shall be
1ssued 1m such senics as the Authority may deterrming, and that the characteristics of each such
series shall be deterrmned by the Authority by and in the resolution establishing such series, and
that the resolution cstablishing such series may contamn other terms and provisions not
ineonsistent with the Consolidated Bond Resolution; and

WHEREAS, the Authority has heretofore cstablished various series of short-term bonds
{heremafier called “Consolidated Notes™, from time W tune, in conformity with the
Consolidated Bond Resolution and has now determined that i1 15 appropnate to establish certain
additionat series of Consclidated Notes, withoul prejudice to its night hereafter to establish
iurther series of Consolidated Bonds or Conselidated Nodes,

Now, THEREFORE, be it resolved by the Authority:

SECTION |, As uwsed in this resolution, any words or phrases specifically delined 1o the
Consolidated Bond Resolution shall be read and construed in accordance with such speeific
delinitions. As vsed in this resolotion, the term “Authorized Officer” shall mean any of the
officers or employees of the Authority designated as such from time 1o ume by the Chairman;
Vice-Chairman, Chairman of the Committee on inance; Hxecutive Director, Deputy Executive
Director; Chief Financial Oificer; Treasurer, or Assistant Treasurer of the Authority

SECTION 2. Lach of Consolidated Notes, Series U1, Consolidated Notes, Scries VYV,
Consolidated Notes, Series WW, Consalidated Notes, Series XX and Consolidated Nates, Series
Y'Y, 15 catablished as a separaie series of Consolidated Notes and the 1ssuance of up fo Thiee
Hundred Million Dallars ($300,000.000) of each such series with 4 tesm to maturity not in
excess of three (33 years is authorized. Each of such series shall be issued in conformity with the
Consolidated Pond Resolution for the purposes specified in this resoluiion, This resolution shall
apply with equal force and effect to each of such series on an individual basis {each of such
series hereinafter called the “Notes™.,  This resolution shall constitute a contract with the
registered holders of the Notes and with sach such registered holder.
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SecTioN 3. The Comnuttes on Finance ol the Authonty (hercinafter called the
“Commillee on Finance™) is authorized to establish, Gx and detenmine the terms of the Notes
and, in connection therewith, o make such changes and adjustments (o the provisions set farth in
the third paragraph of this Section 3 and in Sections 4, 5, 6, 8 and 9 of this resolution as 1n the
opinion of the Committes on Finance will effectuate the issuance ol the Notes. and to take such
other action as in the opinion of the Committee on Finance will best serve the public interest.

The proceeds of the Motes may be used for any purpose for which at the time of issuance
of the Notes the Authority is authonzed by law to issue 15 obligations. The Committee on
Finance may allocate the procecds of the Notes, Ivom time to time, to certain of the authorized
purposes, meluding the specific designation of any obligations to be refunded with the proceeds
of the Notes.

Hoth principal of and interest on the Notes shall be payable in lawful money of the
United States of America; principal of the Notes shall be payable vpon presentation and
surrender thercof by the registered halders, at the office or offices, designated by the Authority,
of the Paying Agent {or Paying Agents) appointed for the purpose by the Authonity, in a county
which is in whole or in part in the Port of New Yeork District; and interest on the Notes shall be
payablc when due to the registered halders thereof by check ar draft drawn on the Paying Agent
{or Paying Agcnts) appeinted for the purpose by the Authority and mailed o ssid epsicred
holders at theor last knowsn addresses as appearing upon the Authority’s Regisiry Books for the
Notes,

SecTIoN 4. The Notes shall be issued only in registered form, registered as to both
principal and intercst and not as to either along, in authorized deneminations.

SECTION 5. The Authority will keep or cause to be kept al the offices, designated by
the Authority, of a Registrar appoeinted for that purpose, in a county which 13 in whole or in part
in the Port of New York [Mstrict, proper and suffivient Registry Books for the registration of the
MNates, The Notes shall be transferable only upon such Registry Books by the registered holder
thereof or by such registered holder’s attomey duly authorized in accordance with the provisions
af this resolution. Upan the written request of the registered holder or registered holders thereof
and upan surrender thereof, a note or notes may be exchanged for a note or notes of like tenor,
regisiered as designated in such request, of any other authonzed denominations. All requests for
registraton, transfir, exchange and delivery pertaining lo the Notws as above provided shall be
filed with the Registrar of the Authority, all noles 1o be surmendered pursnant to such reguests
shall be surrendered 1o the Registrar; and all notes delivered 1h exchange as aforesaid shall be
delivered by the Registrar  All notes summendered 0 the Registrar in exchange for other notes or
for transfer ax above provided shall be cancelled by the Registrar upon such surrender. The
Authority shall bear the cost incurred by the Authority in connection with the registration.
authentication (il any}, transfer, cancellanon, exchange and delivery of notes, including such fees
as may be imposcd by the Registrar far such services performed by the Registrar as provided in
this resolution,

SECTION 6. The Notes shall be redeemahble a1 the option of the Authority, on prier
notice, in whole, or, ffom lime to lme, in part, at such redemption price and on such date sct
forth in the applicable notice of intention to redeem the Naies,
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If less than all of the Wotes then outstanding are to be called for redemplion at the option
of the Authority, and if the Notes then outstanding include notes of any serial maturities, the
notes so to be called shall be in inverse order of maturity, and if notes consliluling a particular
matunty are 10 be called for redemption, but not all notes constituting such matunty are 10 be
called for redemption, the notes so to be called shall be determined lry 1ot by the Registrar,

Notice of intention to redeem any of the Notes shall be given by the Registrar net 1css
than thirty (30} nor more than forty-five (45} days prior to the date lixed [or redemption, to the
registered holders of the notes to be called for redemption, by deposit of a copy of such noncee,
postage prepaid by certified or registered mail, in a United States Post Offce, addressed to such
1egistered holders at their last known addiesses as appearing upon the Authorily’s Registry
liooks for the Notes. Notice of the mailing of such notice of intention lo redeem noles shall also
be published by the Authority in a daily newspaper of general circutation in the Porl of Nuw
York District not less than thirty {30) nor more than forty-five (43) days prior to the date fixed
for redemption; provided, however, that failure to give such notice by publication, or any defect
therein, shall not affeet the validity of any action with respect to the redemption of such notes

On or before the date fixed for redemption specitied in the notice of intention to redeem
any of the Notes, the Authority will pay or cause to be paid to the Paying Agent {or Paying
Agents) an amount in cash in the aggregate sufficient to redeem all of the notes which are to be
iedegmed, at the respective redemption price thereof, which, in each case, shatl wclude the
agcrugd interest until the date fixed for redemption and the premium (if any), such principal
amount and premium (it any) to be held by the Paying Agent {or Paying Agents) i trust for the
account of the registered holders of the notes so called for redemption and to he paid to them
respectively upon presertation and summender of such noles with accrued interest included in such
redemplion price to be paid o the registered holders in accordance with the provisions of this
resolution. On and after the date fixed for redemption, the notice of intention to redeem having
heen completed as above provided, the nates so called shall become due und payable at the office
of the Paying Agent {or Paying Agents) designated by the Authority, and if funds sufficient for
payment of the redemption price shall have begn deposited with the Paying Agent {or Paying
Agents) in trust as aforesaid and if such funds shall be available for redemption of such notes on
the date fixed for redemption, then and in any such event, interest shall ccase to accrue on the
notes so called on and afier the date fixed for their redempltion, and such notes shall not be
entitled to the benefit or securty of this resolution or the Consohdated Bond Resolution, but
shall rely solely upon the funds so deposued.

In the case of notes of denominations greater than the minimum autharzed
denomination, for all puposes in connection with redemption, each unit of face value
representing the minimum authorized denomination shatl be treated as though it were a separale
note of the minimem authorized denomination, and the word “note” as used in the foregoing
provisions of this Section G shall be deemed to refer to such unit of face value representing (he
minimum authorized denomination. If it is determined as abosye provided that one ar more but
not all of the units of face value representing the mimimum authorized denomination of any note
are to be called for redemption, then upon notice of intention to redeem such unit ot units, the
registered holder ol such note shall forthwith present such note to the Registrar who shall issue a
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tew note of netes of like tenor of smaller suthonzed denominations but ol the same aggregate
principal amuunt i exchange therefor, pursuant o Section 3 of this resolution, including a4 new
nete or notes with the appregate principal amount of the pnit or units of face value called for
redemption; and such new note or notes shall be deemed 10 be doly calied for redemnption
without further notice (o the registered holder thereof. I the repistered holder of such note of a
denomimation greater than the minimum authonized denomination shall fail to present such note
to the Registrar for the issuance of new noles of smaller denominations i exchange theretor, as
atoresaid, such note shall nevertheless become due and payable on the date fixed for redemption
to the extent of the unit or umits of face value called for redemption (and to that extent only); and
{tunds sufficwent for the payment of the redemption price having been deposited with the Paying
Apent (or Paying Agents), as afuresaid, and being available as aforesaid on the date Oxed for
redemption) interes! shall cease lo accrue on the portion of the principal amount of such note
represerted by such unit or units of face value on and after the date Gxed for redemption, and
such note shall not be entitled 1o the benefit or security of this resolution or the Consolidated
Bond Resolution to the oxtent of the portion of its principal amount (and acerued interest thereon
until the date fixed for redemption} represented by such unit ar units of face value, but to that
gxtent shall rely solely upon the funds so deposited.

RECTHIN T I'he Authority shall not apply any moneys in the Censolidated Bond
Reserve Fund except for the payment of bonds secured by a pledge of the General Reserve Fund
in whole or in part, the payment of debl service wpon bends so sccwrcd, the purchase for
retirement of bands so seeured or the redemption of bonds so secured, or for the payment of
expenses incurred for the establishment, acquisition, construction of effectuation, or for the
aperation, maintenance, repair or administration of any facility financed or refinanced in whole
ar in part hy bands secured by 2 pledge of the CGleneral Reserve Fund in whole or in part, or
otherwise for the fulfillment of any undertakings which the Authority has assumed or may or
shall hereatter assume to or for the benefit of the holders of honds secured by a pledge of the
General Reserve Fund in whole or 1n part; provided, however, that nothing herein contained shall
be construed Lo permit the application by the Authonty of moneys m the Consolidated Bond
Reserve Fund excepl for purposes and upon conditions which are authonzed by the Consolidated
Bond Kesolution

Consohdated Bonds proposed io be 1ssued for purposes in connection with an additional
facility or a group of additional facihitics 1n connection with which the Authority has not
theretofore issucd bonds which have been secured by a pledge of the General Reserve Fund in
whale ot in part, may be issned, and bonds other than Consolidated Bonds proposcd (o be 1ssued
for purposes in connection with such an additiona) Gacility or group of additional facilities may
be secured by a pledge of the General Reserve Fund in whole or in parl, in cach case if and only
it the Authority shall certify at the time of issuance (as defined in Section 3 of the Canselidated
I3ond Resolution) its opinion that the issuance of such Consolidated Bonds or that such pledge of
the Cieneral Reserve Fund as secunty for such bonds other than Consolidated Bonds will not,
doring the ensuing ten { 10}) years or during the longest term of any ot such bonds proposed to be
issued (whether or not Consolidated Bonds), whichever shall be longer, in the light of its
cstimated expenditures in connection with such additional facility or such groop of additional
facilities, materially impair the sound credit standing of the Authonty or the investment status of
Consolidated BBonds or the ability of the Authonty to [lfill its commuitments, whether stalutory
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or contractual or reasonably incidental thereto, including its undertakings to the holders of
Consolidated Bonds; and the Authority may apply moneys in the General Reserve Fund for
purposes in copnection with those of 1ts bonds and only those of its bonds which it has
theretofore secured by a pledge of the General Reserve Fund in whole or in part Expenditures in
connection with an additional facility or group of additional facilities shall mean the amount of
the excess, if any, of the sum of all items of expense to be considered in determining the net
1evenues of the additional facility or group of additional fagilities plus the debt service upon the
bonds proposed to be issued and upen any additional bonds which in the Awhority’s oprmon
would be required to be izsued to place and maintain such facility or group of facilives upon a
sostd operating basis, over and above the sum of all items of 1gvenue and income to be
considered in determining such net revenues.

SEeTion 8. The form of the nate, including provisions with Tespect to asstgnment, for
the Notes shall be determined by the Committes on Finance or by an Authorized Officer. The
netes shall have the official scal of the Authority, ot a facsimile thercof, affixed thereto or
prnied or impressed thereon, and shall be signed manually by an Authorized Officer. In case
any Authernized Officer who shall have signed any of the notes shall cease to be an Authorized
Officer before such notes shall have been actually issued, such notes may nevertheless be issued
as though such Authonzed Officer who signed such notes had not ceased to be an Authorized
Critficer.

SECTION D, In case any nole shall al any (me become mutilated or he lost or
destroyed, the Authority, in its discretion, may execele and deliser a new note of like tenor in
exchange or substitution for and upon cancellation of such mutilated note or in licw of or in
substitution for such destroyed or lost note; or if such note shall have matured, instead of issuing
a substitute note the Authotity may pay the same without sumender thereof.  In case of
destruction or loss, the applicant for a substitute note shall fumish 1o the Authority cvidence
satisfactory to the Autharity of the destruction or loss of such note and of the ownershup thereof
and also such security and indemnity as may be required by the Authority. The Authority may
execite and deliver any such substitute note or make any such payment, or any Paying Agent
may make 2ny such payment upon the wrillen request or authoneation of the Authority. Upon
the issuance of any substitute note, the Authority, at its option, may require the payment of a sum
sufficient to retmburse it for any stamp tax or other governmental charge or other reasonable
expense connecied Lherewith and also 4 further sum not exceeding the cost of preparation of cach
new nole so issued in substitution. Any note 1ssued under the provisions of this Section 9 in J1eu
ol any nute alleged to have been destroyed or lost shall constitute an onginal contraciual
obligation on the part of the Authority, whether or not the note so alleged to have been destroyed
or lost be at any time enforceable by anyone, and shall be equally and proportionately enutled 1o
the secunily of this resclution and of the Consalidated Bond Resolution with all other bonds,
notes and coupons (1F any) 1ssued hereunder or thersunder.

SECTION 10, An Authorized Officer is authorized to take any and all action that the
{lommittee on Finance 1s authonzed to lake under this reselution (without further action by the
Committee on VFinance), provided, however, that any such action may only be taken by an
Authorized QOtficer if the Notes are issued and sold on a competitive basis.
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CONSOLIDATED NOTES, SERIES Uli, SERIES ¥V, SERIES WW, RERIES XX AND
SERIES YY - SALE

Pursuant 10 the foregaing rcport, the following resolution was adopled with
Commissioners Chasanoff, Gargano, Kushner, Martini, Philibosian, Pocino, Sartor, Silverman,
Sinagra and Soeng voting in favor, none against;

SECTION 1 l'his resolution shall apply with egual force and cffeet to cach of
Consolidated Notes, Series U, Consolidated Notes, Senes VYV, Consolidated Notes, Series
WW, Consolidated Wotes, Series XX and Consolidated Notes, Series YY, on an individual basis
{cach such scrics hercinafter called the "Notes™).

SECTION 2. The Committee on Finance of the Authority (hercinafier called the
“Committee on Finance™) 1s authorized in the name of and on hehatf of the Authority, to scll all
or any part of Three Hundred Million Dollars ($300,000,000) in principal amount of the Notes at
a truc interest cost to the Authonly not in cxeess of elght percent (B%) with a tenn to maturity
ool in cxeess of three (3) years, at public or private sale, with or without advertisement, in ong o1
mote installments, at one or more times, and 1o apply the procesds of such sale or sales as
provided 1n the resolution authorizing the establishment and issuance of the Noles.

SecTion 2. The Commities on Finange is authorized in the name ol amd on behalf of
the Authority, in connection with the Notes, to fix the time or times of sale of the Notes, to
determne the terms and conditions upon which such sales shall be made and (0 aceept or reject
offers 1 connection with such sales,

SECTioN 4. The Comimittee on Finance is authorized in the name of and on behalf of
the Authority, in connection with the Notes, to enter into any contracls or agreements pertaining
to the Notes; to fix the time or times and detenmine the terms and conditions of delivery of the
Notes, to appoint one or more Paying Agents and a Regisiear, and to designate the office or
offices of any such Paying Agent (or Paying Agents} at which payments shall be made and the
office or offices of any such Repistrar a1 which the Authority’s Registry Books for the Notes
shall be kept, to make any selection, designation, detcrmination or estimate and 1o take or
wilhhold any action and 10 formuolate and cxpress any opinions and to exercise any diseretion or
judgment which may be or 1s required (0 be made, taken, withheld, formulated, expressed or
exercized in conngction with the Notes, the Authonty adopting all such selections, designations,
determinations, estimates, actions, withholdings of achen, formulations and expressions of
opinions and exercises of discretion or judgment, mcluding those pursuant to Section 3 of the
Consolidated Bond Resclution, or otherwise, as #ts owny and 1o authotize any of the foregoing
and generally o take such oiher action as in the opinion of the Committee on Finance will best
serve the public interest,

SFCTION 5. The Commitlee on Finance is authorized 10 arrange, from time 1o time (1)
for the preparation and distribution of disclosure documents, inclading official statcments,
offering statements or other offering materials in connection with the Noics and (i) for the
preparation and distobution of such ather documents giving pertinent data with respect 1o the
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Authority and its finances as it deems appropriate, in each case, in the name of and on behalf of
the Authority,

NECTION 6 An Authorized (Mficer is authorized to take any and all action that the
Commitiee on Finance is authorized to tzke under this resolution (without further action by the
{Commitlee on Finance); provided, however, that any such action may only be taken by an
Aunthorized Cificer if the MNotes are issucd and sold on a competitive basis,

SEcTioN 7. The Committee on Finance or any Authorized Officer is anthorized, in
conncclon with the ssuance of the Notes on the basis that the Noles are @ be m ¢onfirmity
with, and that the interest on the Noles 1s not (o be meludible for Federal income tax purposes in
the grass income of the recipients thereof under, Section 103(a) of the Intemal Revenue Code of
1086, or successor provisions of law, and the regulations thereunder. o take any action which
may he appropriate to assure that the Notes are issued, and during their term are cutstanding, on
such basis, and any such actions taken in connection therewith are ratified.  Any Authorized
Officer is authorized to certity on behalf of the Authority as to the need for the issuance of the
twotes, as to the status of the projects for which the proceeds of the Notes are 1o be used, as to the
Authority’s intentions with respect to the application and investment of the proceeds of the
Motes, and as 1o such other matters as such Authorized OfMcer deems apprapriate,

SECTION B, As used in this resolution, the term “Authorized Officer” shall mean any
of the officers or employees of the Authority designated as such from time to time by the
Chairman; Vice-Chairman, Chairman of the Committes on Finance; Executive Director; Depuly
Fxecutive Director; Chief Financial Officer; Treasurer; or Assistant Treaserer of the Authority,
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VERSATILE STRUCTURE OBLIGATIONS, VARIABLE RATE MASTER NOTES,
EQUIPMENT NOTES AND COMMERCIAL  TPAPER  OBLIGATIONS-
CONTINUED ISSUANCE TO EFFECTUATE PLAN OF FINANCING

Pursuant to the f{oregoing report, the {ollowing resolution was adopled wilh
Comunissioners Chasanoff, Gargano, Kushner, Martini, Philibosian, Pogino, Sartor, Silyenman,
Sinagra and Song voting in favor. nong against;

RESOLVED, that, the following obligations of the Authority may
continue to be issued, within the scope of existing authorizations fo effectuate the
cuirent plan of financing' Versatile Structure Obligations under the reselution of the
Aulhority adopted November 18, 1999, entitled “FPort Aduthority Versarile Strncture
Ohligations  Resolution-Meadification™; Varable Rate Master Notes under the
resolution of the Authority adopted November 18, 1999, entitled “Port Authornit
Variable Rate Master Notes Resolwidon-Modification”; Equipment Notes under the
resolution of the Authority adopted November 18, 1999, entitled “Port Aduthorny
Eyuipment Newes Resofution-Modificutfon™, and Commercial Paper Obliganions under
the tesolution of the Authority adopted June 29, 2000, entitled “Port Awthority
Comnercial Paper Ohiligations-Resoliion”.
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PROFESSIONAL, TECHNICAL AND ADVISORY SERVICES CONTRACT
AUTHORIZATIONS AND AMENDMENTS - RETORT

In accordance with Article XI1, paragraph (g){2) of the By-lLaws, the Executive Dircctor
reporled the followmg Professional, Technical and Adwisory Serviees Contracts were
authorized during the period March 1, 2002 1o April 34, 2002,

RETAINER FEE

AUTHORIFZATION SERVICE AND EXPENSES
For the Thrector, Gpetratians Professional services to perfarm an 39,900
Seryices @ retan the evaluition of the Port Authorily

services of; photographic archive recoversd [fom the

Warld Frade enter site.
(¥ Toole-Fwald At
Associates Ing.,
Mew York, New York

FFor the Director, Port Professinnal services to establish an $8,250¢
Commcree 1o et the escrow arrangement for the retention and
services off administration of the Freight Information
Real-time System for Transporl (FIRST}
X8I Technology Escrow database software and related lechnology.
SErVICEs Five-year term.

San Diego, California
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FINAL CONTRACT PAYMENTS

The Comptraller's Dupartmen reported, Tor mformation only, that the contracts se1 forth hereadter have been

237

commlvted satifactonly by Lthe contraciors. Fmal payments have been made in the penad of Apnl 1 2002 1o Aprl 3, 2002,

CONTRACT
ML MBER

CONTRACT TITLE
FACILITY AND
CONTRACTOR

OWB244029 SUSPENDER ROPE REPLACEMENT ANID

LGAYINST |

EWHT20

W RETT

FMAIN CADBLE INSPECTION
GHRORGE WASHINGION ARIIMGE
AMBRICAN BRINDGE COMPANY

PRIGEITY SITEWORE CONSTRLCTHY
LAGUARDIA AR
IMA COMOCRETE CONSTRUCTION CO, INC

BEALIGNMENT OF TAX[WAYS "N" & "
INTERSLCTION

MEWARK INTCRNATIONAL A[RPORT
COLWINANE COMPANY

REHADBILITATION OF SERVICE ROADS AND
MISCELLANEQUS PAVEMENTS

SEWARK INTERNATIONAL AIRPORT
RATLROATY CONS [ RUCT ION CORP

TOTAL

AUTHORIZED

1,065,000 ()
T4, W03 CH
00K, 0K ¢
(5,394 (H)
2501, 0EKS (4
3,105,293 (1)

A EWI0 4068 O
11,5060 1k
250,000 00
4,200 500 00

1,B20. 9700
2000, G, [0
L13 458,00
L5000k 00

N
g
2,353, 424,00

485,300 00
728,767 OU
5,000 £20)
122,000 40
10,600 0
254,000 Dt
20,250.00
S0,0HG O
oY.620 D0
7287600
31A403,513 00

(A
(13
)
{1
(Fj

18
(E)
(G}

(A}
()
([
[
(N
!

(A
(8)
()
106y
(K}
(L)
(M)
{3
{0}
(P}

TOTAL
FAYMENTS

1 065 SO0k ek
L&, 53040
Gk Sk
65,394 40
1584 636 40
2328030 00

4 00,000 G0
1,500 00
108,922 00
4120423 )

| BLOLTT )
148,342 (M)
113,355 (H)
&9,517 01

12, 4H) i)
B.O57.00
1203 B35

$0H, 690 14
7IHTET
—alb--
122,100 (H)
STE, 195 )
BE0 D0 ()
13,600,000
19,593 57
41,2740
o, T80 10
328601257

{A)
{B)
iC}
0y
tF)

"
{E}
i)

i)
()
[
H)
n
ol

{4.0]
(B
(Ch
(I
(K]
(L1
(%)
1M
[
()
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LOA 24066 CENERAL TAXIWAY MODIFICATIONS
LAGUARDIA AIRPORT
COLUMBLUS CONSTRUCTION C'ORP

WMEPLON52S IMMEDIATE REPAIRS
MULTI-FALCILITY

HALLEN CONSTRUCTION COL ING

HWDE4008 PIER "A' OPFN SPACE AND BLOCK ‘A" UPLAND
INFRASTRUCTURE IMPROY EMENTS
FIOMIOKEN WATERFRONT DEVELOPMENT
L FLETCHER CREAMER & SONM, INC

[,352.975.00
QLG 165 )
300,000 GO
140,522 00

497700
GB.U01.00
i3

2,821 547 (0

20008000 (H)
2 5W00 A ICKD O

10,980,000 (9
2,365,030 00
G30,A08 00
BA)6, 700 (8
778,208 00
46,697 (R
246,505 04
35053 00
15,998, 186 00

{A)
LH}
(e
(0
(E)
(P
{R}Y

19}

{A)
i3
i)
(02
iT}
Ly
i
(%)

1,321,408 00
989,165 00
112,065 00
61.808.00
9,077.00
98,901, 00
S0,373 00

2,633,597 1)

1376, 104 00
I 376,164 00

10 867,346 00
2,405,040 00
858,117 00
627,536 00
TTR20E.00
-

24,503 00
25,053.00
15,967,791 0N

258

(A
1B
(e}
{0y
(e
(P
112}

1}

(4.0
(B)
i)
(0
{T)
1Ly
(P}
()
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(AY Lump Sum
(B Classiiicd Work
(Y Mol Cost - amaount i the "Tolal Authonzsed" column represenis the
esumared net cost amount, How ever, the amount inthe ™ [ otal
Paymenis” column is the puthori-ed nel ¢osl amoun|
1M Fstra Work
LR Premwr far lurmshing performance and payment bond as
provided for in the contract
(F¥ Ingrease in catkg work in the ameaant of $230000 authonzed on 74 172600
(R} Inerease i et fosl work @ the amount of 3250000 authonzed oo 27132001
CHEY Increase i exira work im the amotnt of 3150000 awhonzed on 4562001,
(1} Increase o compensation pursuant te "Concrete Bonus"
clange, as provided for in the conrraet
()Y lncrease i compensation pursyant to "Asphatt Bonus"
L, ws provided Jur m the contract
(K] Supplementyl Avreement Ne | which pruvided for an increase in the amount
of BEO00.000 jor net cosl work on 501648,
(L} Supplementul Agreement We 2 which provided for an increase in the amount
of 3350000 for Tump sum work on 842554
(%) Supplementsf Agrecment Mo 2 which ineluded un increase
i b wrmasmt o 520,350 Tor clagsifled work oo (2500
(MY Supplemental Agresment No. 2 which included an increase
1 the amount of 550 00 for net cost work on 62596,
(3 Supplemental Agreement Mo 2w hich included #n inerease
i the amount of S68.620 for exfry work on 6/2506.
{P) Classificd work may cxcced suthonzabion amount
lmuted ta 10845 or $250 D00 (whichever s [eas)
withaut furher aulhorsation us per the “Management of Engineening
Design and Constrieien Servige Wahual"
(7)) Thr dafference between "Total Aulhorized” and
"Total Pavments" represents a credil change order in the
amount of 52 310 for the delewan of part of the work and a deduction from
the contracter's compensation wn the amount of 513,80 for deficienees in
asphah pavement densily
(R Increase in campensation porsuant to "Emergency Delays"
clause, m the amount of 330,273 as pravided for in the contract
(51 The diTercnee between "Tewl Autharred” and
"Toal Paymenls” represents a crodit change order 1o the
argant of H16, 2000 far the deletion of part of the work and 8 deduetzen Irom
the contiactor's compensation in the amount of 515,367 for deliciencies 1n
asphalt pavement density
Ty Supplemental Agreement Mo | which included an increase in the amoun
af 3778 208 far lump sum work on 1272797,
iUy Supplemental Agreement Mo | which inchided an increase in the amaum
of 406,652 for cxtra work on 1202/97,
(%) Uncommited funds 1n cxtra work are permtied 1
be utilized against addutional cast in classified work
not covered under {P) 45 por the "Management of Frgineering
Cesign and Cunaslruetgn Servige Manual”
{W) The difference between "Total Authonzed” and
"Toldl Paymenis” repeesents a deduction from the contractor's compensatiom
for eleficienzies i ashpalt pavement density e the amaund of 512 654
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INVESTMENTS AND GEPOSITS

The Committee on Finance reported. for infonmation only. that in accordance with authorite granted by the Committec. the Exciutive
yirector had authorized the following security transactions. time accounts, interest rate exchange contracks and varable rate master
notc agreements during the period April 1, 2002 throash April 30, 2002,

REPORT A:

Purchase of Port Authority Bonds
{Unless otherwise noted, all Port Authority Bonds are callable at par).

Purchase Par Coupon  Maturity Purchase Call YTC BEY Total
Drate Value Description  Rate Date Price Year @ Cost (@ Cost  Principal Dealer

No new transactions this period.
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NVESTMENTS, DEPOSITS.

Purchase of Securities

261

INTERES|T RAIE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE FLACEMENTS

Purchase Coupon Matority Furchase Discount  BEY
DNate Par ¥aluc Description Rate Datc Price Rate ief Cost I'rincipal Dcaler
o4/02/02 F 0 7.860.000 UST-BILL -- 0523402 9974 VIL0% 1.73E% % 7.840,950.335 Legp Mason
04/02/02 14,000,000 FHDN - VU302 9999 1.710 1.734 13,099.335.00 UBS Warburg
04402402 50,000,000 US T-BILL -- 05/0m/02  v9f2 1.740 1.737 49.912,125.00 Merrill Lynch
(2002 36080000 US T-BILL - 052302 09746 1.7l 1.738 A2 87887500 Legg Mason
04702402 50000000 UBSFINCP -- 040302 9999 1,800 1.R25 49997 50000 1JBS Warburg
04/02/02 50,000,000 UBSEINCP -- 04/03/02 99 09 1.800 1.825 49997 50000 URS Warburg
040242 S0.mg0ay CITICORPCF -- G4/33002 9999 1.780 [.803 49, 997 SZT.HG Citivorp
04402/02 50,000,000 CITICORP CP - 04/03/02 949,99 1.780) 1.805 40997 327 80 Citicorp
0403402 50,000.000 UBSEIN CP - 0440402 9999 i. 780 1.805 49,097 32780 UUBS Warburg
0403502 50,000,000 1IBSTIN CP - 0404702 99.99 I 780 i 305 49,997,517.50 UBS Warbury
a4/04/02 11000000 UBSFIN CP -- 0405/02 9959 1 _.BON 1 823 10,999 450 00 UDS Warburg
04/0402 50.000.000 US I-BILL - 050202 99 86 1.745 1.772 AY932 13890 Mizuho Sevunites


http://Purcha.se
http://5O.nO0.O00
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INVESTMENTS, DEPQSITS, INTEREST RATF EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOLE PLACEMENTS

Furchase ol Scewrities (Coni )

Purchasc Coupon Maturity Purchase Discount BEY

Date Pur Value Description Rate Dale Frice Rate (ol Principal Dealer

04/04/01 50.000.000 Us T-BILL - 4/16/02 9004 L772%  1.798% 3 4997045835 Greenwich Capitai Mkis
04704407 50.000.000 L% T-BILL -- 04/16/02 9904 | 780 | .BG6 49.970,333.35 5.0, Cowen

04/04/02 30,000,000 UST-BILL -- 04116402 9994 1.772 1.798 49970458 35 Greenwich Capital Mkis
04404402 30,000,000 UFBSFIN CF - 04/05/02 9999 1.800 1.825 49997 500,00 UDBS Warburg
04/05/02 2000000 TIBSITN CP - 04/68/02 9999 1.710 1,734 1.999 715 00 1UBS Warburg

04/05/2 50,000,000 URBSFIN CP - 04/08/02 9999 1710 1.734 49992 87500 UBS Warburg

04/08:02 13.000,000 UBSFINCP -- B4/05/02 5959 1750 1.774 (299036806 UBY Warbury

04/08402 50000000 UBSFIN{P -- 0409/02 9999 1.750 1.774 40 097 569 45 UBS Warburg

(04/09/02 16,000,000 UBSEFM CP - 04/10/02 99,99 1,710 1.734 15,999.240.00 TIBS Warburp

0410942 30,000,000 URBSFIN (P - 04/10/02 9999 1.710 1734 4999762500 TIBS Warburg

64/10/02 50,000,000 UBSFIN CF -- 0411502 9999 1.630 1714 499097 652 80 UBS Warburg

0441042 50000000 UBSFIN CP - 041002 voue 1690 1.714 49,997 65280 RS Warburg
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263

INVESTMEN IS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Purchase of Securities (Cond. )

Purchase
Date

B4/11432
04711402
04/1 1402
041102
03/11/02
Od4f12/42
0441 2A02
04412402
0471502
0d/15/02
04416402

04/16/M2

Par Value Description

20,000.000 LBSFIN CP

25,000,000 U5 T-RILLL

26,800,000 US T-BILL

50,000,000 US1-BILL

50,000.000 UBSFIN CP

50,000,000 US T-BILL

30,000,000 UBSEFIN CP

30000000 UTRSFIN CP

25,000,000 UBSFIN CP

50,000 000 UBSFIN CP

39000000 CITICORP CP

50,000,000 U5 T-BILL

Coupon Matority Purchase Discount BEY

Ratc Date Price Rale i@ Cost
- 04/12/02 9999 1L770%  1.793%
- 03709402 9987 1.680 1706
-- 0510902 9937 1680 1.706
- 07102 9958 1.680 17H
- 04/12/02 10000 1770 1.795
— 05/16/02 9985 1.630 1.655
— 04/15/02 999§ [.840 1.B6G
- 04715412 9998 840 | 366
-- G416/ %969 1 350 1977
- 04/16/02 59,99 1.950 1.977
- 041702 9999 1.720 1.744
-- 05/23/02 9983 1.615 1.640

$

Principal

19.99Y.016.66
24.967.333 33
26,764,981 32
49,787,666 63
49,697,541 65
49,923,027.80
49.992,333.35
49.992 333 35
74.998.645.83
49,997.291.65
18.998.136.66

49917 006 93

Dealer

UBS Warburg
Mizoho Securites
hMizuho Securiies
[epe Mason
1TRS Warburg
5.4, Cowen

UBS Warburg
LIRS Warburg
UBS Warburg
UBS Warbure
Citicorp

Muorgan Stanley & Co
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INVESTMENTS, DEPOSITS. INTEREST RATE EXCHAMNGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Purchase of Scourities (Cont,)

Purchase
Dale

04,1602 %
0441602
0441642
041 0/02
041702
O 17702
04/18/02
0471802
G471 5402
0471802
0471802

0471802

Par Value

Description

S0.000G.000
50,000 0006
50,000,000
50,000,000
50,000,000
S0, 00,000
25,000,000
29 000000
50,000,000
S0, 000,000
S0L000, h)0

S0.006.0060

Us T-BILL

LIS T-BILL

IIBSFIN CP

T1IBSFIN CP

1IBSFIN CP

UBSFIN CF

CHICORP CP

QECC CFP

/s T-AILL

us T-BILL

UBSFIN CP

UBSFIN CF

Coupon Maturity Purchase Discount BEY
Rate Date Price Rale [ Cust
- 06/13/02 949,73 1.650% 1.677% %
- 0620002 99,70 1.040 | 668
- 0417402 9909 i1.750 1.774
- 04/17/02 9999 1.750 1.774
-- 04/18702 9990 1.720 1.744
-- 0/18/02 9999 1.720 1.744
-- 04/25/02 6997 1.730 1.755
- 04525/02 9997 1.730 b 755
-- GE2G02 9938 1.73¢ i ra3
-- 082202 9939 1.730 1.765
- (4/19/02 9999 1.760 1.785
- 04719402 Gu Gy L 7ol 1.785

Principal

49.467.083.35
49351944 45
49,997 569 .45
49807 560 45
49997611 10
49997 611.10
24.99].590.28
28.990 244 72
49,680, 430.55
49,697.250.00
49,997 55555

49,997 555.55

Dealer

Lege Mazon
Mizuho Securites
['BS Warburg
LIRS Warburg
LIBS Warburg
UBS Warburg
Citicorp

Gieneral Electric Capital
Lepy Mason
Mizuhe Securites
UBS Warburg

LJBS Warburg
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INVES IMENTS, DEPOSITS, INTEREST RATE FXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Purchase of Securitics (Cant )

Purchase Coupen Maturity Purchase Disconnt  BEY

Naic Par Yalue Description Rate Date Price ate @ Cost Principal Dealer
042202 F 31000000 CIiTICORPCP -- 042302 S99y les0% 1.673% $ 3099857918 {iticorp
G4/22/02 50,000,000 UBSFIN CP - 042302 99599 1694 1.714 49,8997 632,80 UBS Warburg
04/22/02 50600000 UBSFKFIN CP - 04/23/02 94999 1,640 1.714 49997 652.80 UBS Warburg
04423402 30,000,000 UBSFIN CP - 04/24/02 9959 L.a70 F.693 29298 60833 UBS Warburg
04/23402 50,000,060 UBSFIN CP - 0424402 99689 La70 1.693 49997 68055 UBS Warburg
0424502 42,000.000 UBSFIN CFP - 0472502 9999 I 670 1 693 41,998,051 96 UBS Warburg
0452402 30,000,000 UBSFIN CP — 0442502 9994 I 670 1 693 4900768055 UBS Warburg
0425002 32,400,000 UBSFINCP — 04/26/02 949,99 1.740 | 764d 32.398.43401 UBS Warburg
425002 50000000 UBSFINCP -- 04/26/02 9999 1.740 i.764 49 997 58335 UDRS Warburg
04726402 A7 700,000 UBSFIN CP - Q442902 99499 1710 1.795 4769290425 LIRS Warburg
04426502 50,000.000 UBSFIN CP - 0429002 9969 1.770 1. 755 A0.002 62500 UBS Warkurg
Q429,02 30000000 UBSEIN CP - 04/30/02 99.99 1.820 1845 20598 433 32 UUBS Warburg
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[NVESTMENTS, DEPOSITS.

Purchase of Sceuriiies (Cont.)

Purchase
Date

0472902
04430402
0473002
04/30/02
04/30/02
04/30:02
04/30/02
{4430:02
4730402
04/30/02
04/30/02

043002

266

INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE BA JE MASTER NOLE PLACEMENTS

Coupon Maturity Purchase Discount  BEY
Par ¥alue Description Rate Date Price Rate  @Cost
50,000,000 UBSFIN CF - 04/30/02 9099 LE20% | Rd3%
304000 UST-BILL -- 10/24402 9910 1840 1.883
304 000 35 T-BILL — 110/02 9918 1.520 1.861
630,000 1iS T-BILL - 1042402 99,10 1.840 1.883
830,000 115 T-BILL - 0/ 10/02 9918 1.820 1.861
16,500,000 US T-BILL - 07f25/02 5959 1.720 1.751
37,000,000 US I-BILL - no20/02 99 76 1.690 1.718
50.000.000 US T-BILL - 05/09/02 94.0H 1.680 1.704
50.000.000 175 T-BILL - 05/09/02 9996 1.680 1.704
50,000,000 USs T-BILL - 05/09/02 9996 | 680 1704
50,000,000 US 1-BILL o 03430002 9986 | 640 1 665
50,000,000 US T-BILL -- O5/16/02 9993 1.670 1.694

Principal

49 097 472 )
301,249 81
307,4%4 87
624,300.60
624 B08.45

16.432.203 33

30911415 82

49,979,000,00

49.8°79.000.00

45 979.000.00

49,931.666.63

49961 238,90

Deater

LIBS Warburg

.G Cowen

Greenwich Capilal Mkts
5.4 Cowen

Greenwich Capilal Mkts
Mizuho Securies
Morgan Stanley

Merrill Lynch

UBS Warburg

1IBS Warburg

Legp Mason

Lehman Brothers
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INVESTMENTS, DEPOSITE, INTEREST RATE EXCHANGE CONIRACTS AND VARIARLE RATE MASTER NOTE PLACEMENTS

Purchase of Securittes {Cont.)

Furchase Coupon Maturity Purchase Discount BEY

NDale Par Value Descriplion Rale Dake Price Rate i Cosl Principal Dealer

0430502 § 0000000 113 T-RILL - 08/13/02  99.79 |.6035% 1.722% % 49.806.416.65 Misuho Sccuntes
04530502 0,000,000 175 T-BILL - 01102 9966 1 710 | 740 49 820,000 00 5.6, Cowen

3 2,972,128 000 $ 2.969.653.686.24
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INVES TMENTS, DEPOSITS, INTEREST RATE RXCHANGE CONITRACTTS AND VARIABLL: RATE MASTER NOYIE PLACEMENTS
Sale of Securities

Kale Coupon Maturity Sale Discount
Date Iar Value Descriplion Rate Date Price Rate Principal Dealer

No transactions this perind.
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INVESTMENTS, DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Transachions

Purchase Sale Interest Total Interest
Dealer Date Date Par Yalue Rate Earned
UBS Warburg 04/01/02 (4/02/02 3 7.300.000 1.950% $ 395,42
LUBS Warburg 040142 04402702 30,000.000 1.950 1625 00
Daiwa Securities America 04/01/02 04402102 34.5360.000 1.890 1.814.40
1.ehman Brothers D4/01/02 04115402 35,525.000 1.838 2433465 *
Lehman Brothers 04/01/02 04/15/02 40,600,000 1.830 27.811.00 *
UBYS Warbury 04/01/02 0402402 51102000 1.9350) 2,768.03
Daiwa Securities America 03/01/02 04/02/02 S7.720.000) 1.890 3.030 30
Daiwa Securitics Amcrica 0401402 04/02/02 57.720.000 1.890 3.030.30
Mizuho Securities 04/03/02 04/04/62 1.501,000 1.730 71297
Nomura Securilies (4/03/02 04/04,/02 16,368,000 1.770 20476
Mizuho Securities 04/03/02 04/04/02 48,499,000 1.750 2.357.59

Momura Securities N4/03/02 44402 48.632.000 1770 2.391.07
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IWVES IIMENTS. DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Transactions (Cont.)

I*urchase Sale Interest Total Interest
Dealer Date Dale Pur Value Rate Earned
Lehman Brothers 04/03/02 N4i03/62 § 50937500 1.820% 8 505130 *
Mizuho Securities U4/04/02 04/09/02 15.478,000 1.754 3.762.01
Mizuho Sccuritics 04/04/02 04/08/02 39.522.000 1.730 1446713
Greenwich Capital Mkts 04/09/02 04710402 24,408,000 1.700 1.152.60
Greenwich Capital Mkts 04/09/02 04/10/02 50,392,000 17010 2.389.07
Paribas Corporation 04/10/02 04/11/02 41,000,000 1.680 1.213.33
Banc One Capital Markets 04f11/02 04712402 23,677,000 I 730 1.137 81
Lehman Brothers 04711402 04/15/02 36,968,750 1.850 744510 *
Banc One Capitai Markets 04411402 0471202 51,323,000 | 730 2.466.30
Paribas Corporation G4/12/02 04/15/02 15.209.000 1.850 234472
Nomura Securnies 04/12/02 04415102 26,276.000 1.850 4.050.38

Mizuho Securities 04412702 041 5/G2 27515000 (.10 4,127 25
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INVESTMENTS. DEPQSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase "I ransactions {(Conl.)

Purchase Sale Interest Total Inferest
Dealer Date Date Par Value Rate Earned
LIBS Warburg 04/12/02 Nd415/032 £ 30600, 000 1.800% F 439000
Mtzuho Securities n4/12/02 04£15/02 48,806,000 1.800 7.320.90
Paribas Corporation 04/12/02 0a/15/02 50,791,000 1.830) 7.830.28
Greenwich Capital Mkis 04/15/02 04/16/02 9,266,000 1.930 501.91
UBS Warburg 04/15/02 04416/02 44 402 000 1.92{) 236811
LJBS Warburg U4/ 502 04/16/02 48,970,600 1.920 2.611.73
UBS Warbury 04715702 04/16/02 48.970.000 1.920 261173
Greenmwich (Capital Mkts 04415402 04/16/02 46,734,600 1.950 2.693.93
Daiwa Sccuritics America 04/16/02 Qa2 2092000 1.7210} G995
Daiwa Securilies America 04/16/02 04/17/02 6,382,000 1.720 304.92
Daiwa Securitics America 04/16:02 04717102 21,397,000 1.720) 102230

[.chman Brothers 04/16/02 0422402 41.350.000 1.670 11.669.89 *



e
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INVESTMENTS. DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTIR NOTE PLACEMENTS

Repurchase Transactions (Cont.)

Purchase Sale Interest Total Interest
Dealer Date Date Par Valuc Rate Farned
Daiwa Securities America 04/16/02 0417452 % 55.453.000 1.720% ¥ 24942
Daiwa Securities America 04416402 04717702 58.026.000 1.720 2.772.35
Nomiura Secutities 04/17/02 04/18/02 45 725 00U 1.G90) 2 14651
Lehman Brothers 04/17/02 04/18/02 48 00 000 1.690 2.253.33
Nomura Securities 041 7/02 04/18/02 48.816.000 1.690 2.291.64
wWomura Securitics 04/17f02 04/18/02 48316000 1690 2.291.64
Mizuho Securities 04/18/02 04/22/02 1,976,000 1.660 G780
Mizuho Sccuritics 04/18/02 04722412 30317000 1.660 5.591.80
Lehman Rrothers 04718402 O 19402 37.056.250 1.7} [.749.48 *
Mizuho Securitics 04/18/02 04/22/02 43,705,000 1.660 BO&L. 14
Mizuho Securnities 04/18/02 042202 0,140,000 1 660 B.510.27

hMiruho Securitics 0441802 0422002 48.561.000 1 660 3.956.81
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INVESTMENTS, DEPOSITS. INTERES ! RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NUOTE PLACEMENTS

Kepurchase Transactions (Conl.)

Purchase Sale Interest Total Interest
Dealer Date Dale Par Value Rate Earned
Lehroan Brothers 04/19/02 04/22/02 $ 10285000 1.670% § 0 143133
Lehman Brothers 04/19/02 04,22/02 19.715.000 1 670 274567
UBS Warburg 04719742 Q4722402 46_081.000) 1.660 6.374.54
LBS Warbure 04/19/02 04/22/02 50,919,000 1.660 7.043.80
Nomura Securities 04/22/02 04/23/02 21.892.000 1.650 D03 38
Lehman Brothers (04/22/02 04/23/02 27.006,000 1.700 1,275.00
Nomura Securities 04/22/02 04/23/02 30,323,000 1.650 1.389.80
Momura Securitics 0423102 04/23:02 37,933,600 1630 1,738.60
Lehman Brothers 04/22/02 04423702 46,575,000 1.660 214763 *
Nomura Securities 04/22/02 0423702 48.632.000 1.650 222897
Nomura Securities 04/22/02 04/23/02 48.632.000 1.650 222897

Momura Securities 423102 0442502 11,440,000 1680 1.067.73


http://21.S92.000

{Board - 06/27/02) 274

INVESTMENTS. DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTIE PLACEMENTS

Repurchase 1ransactions {Conl.}

Purchase Sale Interest Total Interest
Dealer Date Date Par Valoe Rate Earngd
Nomura Securitics 04/23/02 04/25/02 5 29.194.000 1.680% ¥ 27247
Panibas Curporation 04/23/G2 04/25/02 30,324,000 1.670 2.813.39
Paribas ( orporation 04,2302 0425402 45,010,000 1.674 4175 00
Momura Securities 0442302 0a/25/02 45 806,000 1.630 4,275.23
Nomura Securitics 04/23/02 04/25/02 48.828,500 1.680 4,557.33
Nomura Securities 0:3/23/02 04/25/02 48 823,500 | 630 4,557 33
Lehman Brothers 04/25/02 04/26/02 2.580,000 1.730 123.98
Momura Securities 0472502 0426/02 2930000 1.720) 142 38
Mizuho Securitics 04/25/02 04726402 7,252,000 1.720 346 48
Namura Securities 04725002 04.26/02 23, IIJFE.SEI{I 1.720 110407
Mizuho Securitics 04/25/02 04/26/02 38,995,000 1.720 1.863.09

Mizuho Sccurities 04/25/02 04/26/02 48,499,000 1.720 231717
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Tran<actions {Cont.)

Purchase Sale Interest Total Intercst
Dealer Date Date Par Valpe Rate Earned
Mizuho Secorities 04/25/02 (426402 5 48.499.000 1.720% $ 231707
Nomura Securitivs 04/25/02 0426402 48.510.000 1.720 231770
MNomura Securities 042542 04/26/02 48.510.000 1.720 2317.70
MNomura Sceuritics 04/25/02 0426402 48.534.000) 1.720 231885
Lehman Brothers 04/25/02 04/26/02 48, 71,000 1.730 2.340.7%
Lehman Brothers 04/25/02 0442642 48,710,000 1.730 2.5340.79
Mizuho Securities (4/25/02 04/26/02 48,744 000 1.720) 2312388
womura Securitics 042602 042942 1,273,363 1.750 185.70
MNomura Securities 04/26/02 042902 1.566,000 1.750 223.38
Noumura Sceurilics 04/26:/02 04/29/02 16,232,137 1.750) 236719
Paribas Corporation (4726402 042902 20,840,000 1.740 3,021.80

MNomura Securitics 04726502 04/339/02 29 194,000 1.750 4.257 46
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Transactions {Cont.)

P'urchase Sale Interest Totul Interest
Dealer Date Date Par Value Rate Earned
U'BS Warhurg 0426402 0429402 $ 39.523.000 1.740% 5§ 373084
MNomura Securities 04/26/02 04/29/02 45, 506,000 1.750 6.680.04
Nomura Securities 04,26/02 (4294012 48,951,000 1.751) T.138.69
Nomura Securilics 04/26/02 04/29402 48,975,500 1.750 7.142.26
Paribas Corporation 04/26/02 04429032 50,806,000 1.740 7.366.87
UBS Warburg 04/26/02 04/29/02 31.40%,800 1.740 7.454.31
LIRS Warburg 04/26/02 04/29/02 53,370,000 1.744 7.738.65
UBS Warburg 04726/02 04/29/02 55.698,0060 1740 8.076.21
Momura Securities 04429402 04/30/02 25.827.000 1.810 1.298.52
Daiwa Securities America 042902 G430/02 38,168,004 1.830 1.940.21
Nomura Securities 042942 (04/30/02 43,329,000 1 810 230418

Cireenwich Capital Mkts (0442942 0430402 48,041,000 1.810 241539
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INVESTMENI'S. DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABILE RATE MASTER NOYITE PLACEMENTS

Repurchase Transactions (Cont.}

Purchase Sale Interest Total Interest
Dealer Date Date Par Valve Rate Earned
Greenwich Capital Mkts 04/29/02 04/30/02 $ 50653000 1.810% 254672
Greenwich Capital Mkis 04/29/02 0430402 500653000 1.810 2.546.72
Girecnwich Capital Mkts 04/29/02 04/30/02 H.653.000 1.810 2.546.72
Daiwa Securities America 04/29/02 04/30/02 51.286.000 1.830 2.607.04
Daiwa Securities America 04/26/02 0430402 51286 000 1.3 2.607.04
Daiwa Sccuritics America 4/29/02 04430402 51,286,000 1.830 2.607.04
Daiwa Securities America 0430402 050102 8.409 000 1.320 42512
Banc One Capital Markets 04/30/02 g5/01/02 12,413,000 1.850 637.99
Daiwa Securittes America B4/30/02 05/01/02 16.872.000 1.820 853.02
Greenwich Capital Mkts 04/30/02 03/1/032 18.068,000 1.870 9318 53
Banc One Capital Markets 04/30/02 05/01/02 37.606.000 1.856 1.932.53

Banc One Capital Markets 04/30/02 05/01/2 41,027,000 1.850 2,108.33
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INVESTMENTS, DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase 1ransactions (Conl.)

Purchase Sale Interest Total Interest
Dealer Date Date Par Value Rate Farned
LJBS Warburg 04/30/02 05/01/02 $ 44242000 1.860% $ 228584
Daiwa Sccuritics America 04/30/02 05/01/02 48,419 000 1.820 2447 B5
Bang (ne Capital Markets 04/30/02 05/01/02 49,529.000 1.850 254524
UBS Warburyg 04/30/032 0501702 49 377000 1. 86d) 257694
LIBS Warburg 04/30/02 05/01/02 51.470.000 1.360 2.659.28
Daiwa Sccurities America (04430702 03/01/02 33,799,000 1.820 271984
UBS Warburg 04/30/02 05401/02 34,411,000 1.86{) 281124
Greenwich Capital Mlts 0430402 a5/1402 58738000 1 870 305111
{ireenwich Capital Mkts 04/30/02 05/01/02 58.945,000 1.370 3.005.87
Greenwich Capital Mkts 04304032 Q501402 60,147,000 1.870 3.124.30

*  This transaction was exceouted simulaneous!y with a Tihe reverse repurchase agreement tansaclion,
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INVESTMENTS. DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RA TE MASTER NOTE PLACEMENTY

Revene Repurchase Transactions (All transactions are excouted simulianeously with a like repurchase agreement)

Sale Furchase Interest Taolal Inferest
Dealer Date Date Par Value Rate EBaiit
Lehman Brothers 04/01402 04415702 S LGHIL LD 1 .680% 2 4B 06
Lehman Brothers 04/01/02 0441542 R RN 1.680 10 292 115
l.ehman Brothers 04/03402 G4/05/02 SUS T S00 1.620 I A
I.ehtnan Brothers 041142 04f15/02 0.8 750 1.680 G777 b
Lchman Brothers 04/16402 0422102 AT 3300 1.520 106183
Lchman Brothers 04/18/02 04719412 FTANEEN | 450 149254

Lehman Brothers 04/22/02 04/23/02 46,575,000 1 410 15011



{Board - 06/27/02)

280

INVESTMENTS, DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND VARIARLI RATE MASTER NOTE PLACEMENTS

REPORT B: In addition 1o the transactions described in Report A of this report, the Executive Birector also reports the following
transactions during the perod April 1. 2002 through Apeil 30, 2002, pertaining 1o investments in Lnited
States Treasury securitics and interest rate options contracts with respect 1o Hnited States Treasury sceurtlics

pursuant 1o the guidelines established by the Board of Commissioners on August 25, 1988.

Opuons Transactions - Purchased

Transaction Fxercisc
Date IPar Valuc Description FPrice Price

No new transactions this period

Options Transactions - Sold

Transaction Exercise
Duate Par Yalue Description Price Frice

No new transactions this period

Option
Premium

Expirations/

Settlement Dealer
Expirations/

Setflemend Dealer

Option

Premium
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INVESTMENTS, DEPOSITS. INTEREST RATE EXCIHANGIE CONTRACTS AND VARIARLYE RATE MASTER NOTE PLACEMENTS
REPORT In addition to the transactions described in Keport A and B, the Executive Director also reports the following transactions
during the period April 1, 2002 and April 30, 2002 peraining to the exceution or cancellation of Interest Rale

Exchange Conlracts pursuant 13 the guidelines established by the Board of Commissioners on December 10, 1992,

[ntergst Rate BExchanpe Contracts

Notiopoal Start Termination  Fixed Interest Variable Interest
Counlerpatty Admoupt Dhate Dkt Rate Paid Rate Received

=
-
-
L]

Mo new transactions this period.

As of Apnl 30, 2002, the Port Authority has interest rate exchange contracts in place on notional amounts iotaling
$75% million, including $380 million pertainine 1o refundings and $100 million of reversals.

REPDRT D: In addition ta the transactions described in Report A, B and C, the Executive Director also reports the following
transactions during the period April 1. 2002 and April 30. 2002 under the Variable Rate Master Note Program
as amended and supplcmiented through Oclober 13, 1994,

Varable Bate Master Note Placements

Date of
Issuance Amount Furchaser Term Variable Rate Index

Mo pew (ransactions this perod,
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Whercupon, the mesting was adjourned.

Necretary
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MINUTES of the Meeting of Port Authoricy Trans-lludson Corporation held Thursday, June 27,
2002, at 2 Broadway, City, County and Stace of New York.

PRESENT:
NEW JERSEY NEW YORK
Hon. Jack (3. Sinagra, Chaiman Hon Charles AL (Gargano, Vice Charman
Hon. Charles A, Kushner Hon. Bruce A, Blakeman
Hon, William . Martini Hon Michael ] Chasanofl
Han, Alan G. Philibosian Hon, ITenry R. Silverman
Hon. Raymond M. Pocino Hon. Anastasia M, Song

Hon. Anthony J. Sarlor

Toserh 1. Seymour, President
Ernesto 1. Butcher, Vice-President
Jeflrey 8. Green, Counsel

Crwendolyn Archie
Kayla M. Bergeron
A Paul Blunco
Bruee [, Bohlen
Gregory (. Burnham
Emesie L. Butcher
Janice Chianlese
Anthony (. Cracchivlo
William K. DeCota
Michael R. DeColis
John . Denise
Michael I Delalle
Pasguale DiFulco
Michae]l Dombrowski
Karen E. Eastman
Linda C. Hande]
Edward L. Jackson
Alan H. Hicks
Joseph Kucich
Hoeward G. Kadin
Louis I, LaCapra
Richard M. Larrabee
Ifrancis J. Lombardi
Angel £, Marlinez
Charles F. MeClalTerty
Jamus B, MeCoy
Catherine I, Pavelec
Michael AL Petralia
Samuel Mlumerd, JIr.
Kenneth 1 Philmus




John F. Spencer
Edmond F. Schomo
Gregory Trevor
Jaime Vazguez
Fichard Wiight
Puler Yoerkes

Cruwsts:
Moreen Ciiblin
I*au! Josephson
bMiki Krakauer
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I he public meeting was called 1o order by Chairman Sinagra at 4:20 p.m. and ended
at 427 pm. lhe Board met in executive session prior to the public meeting, Director Blakueman
wis present for executive session

Avction on Minutes

The Vice-President submilted for approval Mmutes of the meeting of May 30, 2002,
He reported that copies of these Minutes were sent 1o all of the Threctors and to the Governors off
New York and New Jersey., He reported further that the time for action by the Governors of New
York and New Jersey has expired.

Whereupaon, the Board of Directors unanimously approved the Minutes.

Report of Committee on Construction

The report of the Committee on Construction, [or infommation, was received and is
included with these minutes,
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FINAL CONTRATT PAYMENS

Mhe Compnoller’s Deparonent reposted, for snformation enly, that the contracts set forth hereafter have been
completed sansfactorily by the contractors  Funal payments bave been made in the penad af Apnd 1, 2002 to Apnl 30, 2002,

CONTRACTIIILE

CONTRACT FACILITY AND TOTAL TOTAL
HSUMRER CONTRALCTOR AUTIRORIZED PAYMENTS
PATS4? PAYONIA VERNT SWITCHGEAR 42600000 (A} 41100000 (A1)
MODIFICATIONS A2, 00k 00 411,000 40

FORT AUTHORITY TRANS-HUDSON {ORP
GILSTON ELLCTRICAL COMTRACTING

CORP

FATITY ADMINISTRATION BUILDING 20000 (B) [ B&8,2010.00 ()
RENOWVATIONS 2.0051008,120 [ 388,301 {0
JOURNAL SQUARE TRANSPORTATION
CENTTR

PLAZA CONSTREUCTION CORF

{A} Lump Sum

(B Wet C'ost - amount i the "Total Auhonged” column represems [he
estimated net cost amoum, However, the amaund m the "Talul
Paymems" colunm is the suthonzed nel cost amoun,

(T The difference between "Total Authorzed” aod
"Tota] Payments” represents u credit change order m the
amount of 515,000 for the delction of pad of the work
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Whereupaon, the meeting was adjourned.

Vice-President

28




THE PORT AUTHORITY OF NEW YORK AND NEW JERSEY

MINUTES OF SPECIAL BOARD MEETING
Thursday, August 29, 2{02

Page

Newark Marine and Air Terrmmals — Lease Agreement Between the City of Newark and 3az
The Port Authority of New York and New Jersey - Letter of Intent and Lease Agteements
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MINUTES of a Special Mecting of The Port Authority of New York and New Jersey held Thursday,
August 29, 2002, at T Broadway, City, County and State of New York,

PRESENT:
NEW JERSEY NEW YORK
Haon. Jack G. Smagra, Chairman [lon Charles A. Gargano, Vice-Chauirman
Hon, Charles Kushner Hon. Broce A, Blakeman
Hon YWilliam J. Martimi Hon. Michael | Chasapoff
Hom. Alan G, Philibosian Hon, Mavid 5. Mack

Hon Raymond M Pocino
Hon, Anthony ). Sartor

loseph . Seymour, Uxecutive Lhteclor
Jetfrew 5. Green, General Counsel
Karen IX Eastman, Secretary

Gwendolyn Archie, Adimimistrator, Office of the Secretary

Kayla M. Bergeron, Director, Public Affairs

Crrepory (G, Bumharm, Chief Pechoology Officer

Jamce Chiantese, Special Advisor to the Charrman

William K. DeCota, Director, Aviation

Michael R, DeCotns, Deputy Executive Tircctor

Jolhn C Denise, Supervizor, Audio Visual/Photography, Gperations Services
Charles D DeHRienzo, Superintendent of Police/Director, Public Safety
Linda C. Handel, Assistant Secretary

Howurd 0. Kadin, Senior Attomey, Law

Joshua Klevans, Executive Assistant (o the Depuly Execulive Lhrectlor
Jozeph Kucieh, Frofessional Assistant, Office of the Secretary

Lows J LaCapra, Chief Admimistratis ¢ Officer

Richard M. Larrabee, Dhrector, I'ort Commerce

Stephen Mannko, Allorney, Law

Charles F. McClafferly, Chicl Finaneial Officer

Allen M. Morrizon, Supervisor, Public Affairs

Cathenine F. Pavelec, Excoutive Assistant to the Secretary

Michael A, Petralia. Chief of Public and Government Affairs

Kenneth P Pholmoes, Direcior. Tunnels, Bridges and Terminals

Fonald T. Pisapia, Program Darector, World Trade Center Site Development, Prority Capital Prograins
John F. Spencer, Depuky Chiet Engincer

Cirepory Trenwr, Senior Public Informanon Officer, Public Adfairs
Sean I'. Walsh, Deputy Threctar, Publiec AfTairs

CTuesty;
Jay Hector, Empire State Development Corporation, New York State

The Sectetary teported that the meeting was duly called in accordance with the By-Luws.

The public session was called to order by Chaimman Sinagra at 12:02 p.m. and ended a1
12:07 p.m. The Board met in executive session prior to the public session.
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NEWARK MARINE AND AIR TERMINALS — LEASE AGREEMENT BETWEEN THE
CITY OF NEWARK AND THE FORT AUTHORITY OF NEW YORK AND NEW
JERSEY - LETTER OF INTENT AND LEASE AGREEMENTS

It was recommended that the Board authenize the Executive Director to enter into a letter
af ient and, pursuant thereto, appropriate apreements {(the Agreements) with the City of
MNewark (the City) with respect 10 the existing Lease Agreement between the City and the Por
Authority covering the Newark Marme and Alr Termunals, which cncompasses Newak
International Airport and Port Newark (the City Lease), whereby effective January 1, 2002 the
existing City Lease would be amended and supplemented and‘or amended and restated to apply
geparately to the Air Terminal only and o the Marine Terminal only, the term of the letting, in
gach case, wauld cxpire on December 31, 20635; the rental provisions of the City Lease would be
amended; the name of the Aur Terminal would be changed to Newark Liberty Intemational
Airport, the City would be given the benefit of a “most favored nation” clause, the annual
payments by the Port Authority for the commumty developmenm fund would cnd and the existing
balance released 1o the City, and the City and the Port Authonty would specify resolution of
certain issucs nvolving the pending ligation and arbitration between the City and the Port
Autherily involving the City Lease.

The arrangement would be effective as of January 1, 2002,

The term, which presently expires on December 31, 2031, would be extended to expire
on December 31, 2065, The Agrecments would cover the period from January 1, 2002 through
December 31, 2065 (the Term).

‘The Agreements would provide for the name of the Air Terminal to be changed 1o
Newark Liberty Intemational Airport.

Under the Agreements, the Port Authority wouid pay rent as lollows:

[3ase Rent: Tn the first year of the Term {2002), the combined base rent for the
Air Terminal and the Marine Terminal will be $100 million. For cach of the
remaining four years of the first five-year period, the annual combined hase rent
(the Base Rent) would be the greater of $65 million or 8 percent of the annual
gross revenue of said year,

Escalator_apd Extraordinary Rent:  Beginning in the sixth year of the Teom
(2007), and upon cach five-year anmuversary thereafter, the Base Rent for each of
the next five years would beeome 10 percent of the average annual gross revenue
for the preceding five-ycar period, but in any given year not less than the preater
of 8 percent of the annual gross revenue for such year or the base 1ent for the prior
period.

Annual gross revenue would be defined as all revenues anising owur of the
aperation of the Air Terminal and Marine Terminal, excluding federal grants and
any monies received as a result of any federal statute, regulation or policy, such as
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passcnger facihity charges (PFCs) and amounts received for airport and scaport
security and dredging where such statute, regylation or policy restricts the usc of
such monies to purposes benefiting the Air Terminal or the Muarine Terminal, and
gxcluding any payments received reflecting repayment of principal and imetest on
Port Authority Special I'roject Bonds but not excluding any other amounis
collected by the Port Authority in connection with such Special Project Bonds.
such as fees and charges

Additional Rent: In connection with the Marine Terminal, the I'ort Authority will
make an annual payment, in addition to the Base Rent, of $12 5 million for the
first 35 years of the Term or, alternatively, the present value of such payments.
which would be paid to a govemmental agency agreed to by the Port Authorily
and the ity which is authorized to issue bonds to capitalize such payments for
projects in Newark.

The Agreements would contain a 'maost favored nation™ clause, which would provide that
in the event the Port Authority enters into any new, or amends any exisling, agreement wilh the
City of New York relating to LaCiuardiz and John F. Kennedy Intemational Airports
(collectively, the New York Airpors), the City would have the right 10 have the lease provisions
relating to the Air Terminal revised o confomn to the teons of any such new or amended
agreement. In addition, in the cvent the Port Authotity enters into any agreement resolving the
arbitration or other dispute between the City of New York and the Port Authonly relating o the
New York Airparis, or the City of New York reecives a final binding award in connection with
such arbutraccon, the City would have the right to a proportionatle amount g5 2 result thereof,
provided that such settlement or award would not result in a double recovery for the City.

With respect to the current, ongoing lawsuil (the Lawsuit) and arbitration (the
Arhitration) hetween the City and the Port Authority invelving the City Lease, the Agreements
would provide that the City would withdraw, with prejudice, from both the Lawsuit and the
Arbitration any claims made for PFCs, except that if in any rental calculatnon imputed debt
service charges were deducted from gross revenue for any portion of capital improvements paid
from PFCs which were not included in gross resenues, such rent would be promptly recaleulated
e exclude such imputed debt service charges, and the ditference would e prompuly paid o the
City. 'The City would further agres not to amend the existing complaint in the Lawsuit, ot raise
any additional issues in the Arbitration other than the five accounting issues {the Identitfied
Issues) which were specified, in addition to the issue relating to PFCs, in a letter to the Chairman
of the Arbitration Panel jointly submitted on hehalf of both the Port Authority and the City on
February 13, 2002, The Port Authority would be released from all claims arising out of or
relating in any way to the City Lease from the inception of the City Lease to the effective date of
the Apregments, except: (i) existing claims specifically identified in the Lawsuir based on the
allegations set forth in the Lawsuit, {ii) the five remaining Identified Issues in the Arbitration,
and (ui) a claim based upon a final binding determination in the Lawsuit or Arbitration that the
Port Authonty commutied fraud or material misrepresentation, The Port Authority would not be
required to pay any amount 1o the City determined it the Lawsuit or Arbitration to be owed by
the I'ort Authority to the City unless and untl the amount{s) so determined exceeded the sum of
the Base Rent for the first two yoars of the Term, In the event that an amount in excess of the
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Rase Rent for the first two years of the Term is determined lo be owed to the City as the resull of
final and binding determmnation{s) m (the Lawsuit and Arbitration, the Por Avthority would only
be roquired W pay the amount of such excess, It a final binding determination is made in the
Lawsuit or Arbitration that the Port Authority has comnutted fraud or material misrepresentation,
the City and the Port Authority would, at the request of the City, enter into negotiations in good
faith regarding such changes, as the Cily may request, to the lease pravisions relating to the Air
Terminal. The City may continue discovery for information respecting the remaining issues in
the Arbitration or Lawsuit, and may increase the amount claimed (o be aowed in connection with
sUch remaimng issues,

The Agreements would also provide that the PFCs received by the Port Authority to date
ftom the three major airpors operated by the Port Authorily, as well as any increased PICs
authorized snd imposed in the future, would be invested in the Air Terminal in an amount equal
1 the proportion which the PFCs originating at the Air Terminal bore to all such PFC’s collecied
by the Port Authorily, although it is undersiood ihat such proportion may be reached over a
period of years and not necessarily 10 each year. Such preportion would he reached within five
years. The Port Authority would submn to the City an iniual list of projects eligible for PFC
funding approval by the federal government on or about Japuary 1, 2003, The (City would
submit to the Port Authonty any projects 1t wished the Port Authority to consider for submussion
to the tederal government for PFC funding approval.

l'he Apreements would provide for the discontinuation of the annual payments made by
the Port Authority under the existing City Lease with respect to the community development
fund provisions of the City [gase relating to community development projects in the City, the
I'ort Authority would pay the City the sumy of $3 million annually as supplemental rent, and the
existing halance in the community development fund in 2002 (approximately $4.6 mllion)
would be paid to the City as supplemental rent upon execution of the Agreements.

The City would designate an employee of the City as Airport Administrator, who would
meet with the Manager of the Air Terminal at least quarterly to be advised of progress in
implementing the Capital Plan for Newark Airport and overall operational and financial 1ssues at
the Air Terminal,

Pursuant to the forcgoing report, the following resolition was adopted with
Commissioncrs Blakeman, Chasanotf, Gargano, Kushner, Mack, Philibosian, I’ocino, Sartor and
Sinagra voting in favor, Commissioner Martini abstaining; none against

RESOLVED, that the Iixecutive Directar be and he hereby is authornized,
for and on behall of the Port Authority, to enter into a letter of intent and, pursuant
therelo, appropnate agreements with the City of Newark wath respect to the Newark
Marine and Air I'erminals Lease between the City of Newark and the Port Authority
covering Newark Intemational Adrport and Port Newark, substantially in accordance
with the terms and conditions outiined to the Board; the form ot the agreements shall
be subject to the approval of General Counsel or his authorized representative
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Whereupon, the meeting was adjournad.

Secretary
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The public meeting was called to order by Chairman Sinagra at 415 p.m. and ended
al 4:.20 p.m.

Report of Nominating Committee

During the course of the mecting, the Nominating Committee submined its report,
and the report was received and is tincluded with these minutes.

Chairman's Repurt

On behalt of the Board, Chairman Sinagra welcomed Commissioner Coscia to the
BBoard and congratulated him on his election as Chaimman. e thanked the Board for its support
and stated that 11 has been a privilege to serve as Chairman during this critical time in the Port
Authority’s history.  He noted the professionalism ol staff and s fellow Board members and
stated that, in his continuing capacity as a Port Authority Commissioner, he looked Torward lo
waonking with statf, his tellow Commissioners, and the new Chairman,

Vice-Chawrman  Garganoe thanked Chairman Sinagra for his leadership and
dedication lo the P'ort Authority and the Wew York/New Jersey region during his tenure and stated
that he was pleased the Chairman would continue to serve as a Commssioner. The Vice-
Chairman also congratulated Commissioner Coscia on his ¢lection as Chaicrnan and stated that he
lonked forward 10 working with him in achieving the agency’s goals and objectives.

Commissioner Coscla cxpressed appreciation on his appaintment to the B3oard and
glection as Chairman  He thanked Chairman Sinagra and Viee-Chairman Gargano for their kind
words, acknowledged their service to the bi-state 1egion and stated that he locked forwand to
working with the Board and staft in continuing to advance critical projects within the 'ort Distnet
1y beneflt the States of New Jersey and Noew York,
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ELECTION OF OFFICERS

Chairman Sinagra anmounced that, in accordance with the provisions of the By-lLaws, the
clection of officers was in order,

Commissioner Mack, as Chair of the Nonunating Committee, submitted the following
Teport:

"On behalf of the Nominating Committee, | desire Lo report that at its
mecting held carlicr 1oday, 1n accerdance with the provisions of Article Xla of the
By-Laws, the Commitlce, by unanimoeus action, submits the nomination for election
io the offices of Chairman and Vice-Chairman of The Port Authonty of New York
and New Jersey of Commissioners Anthony R Coscia and Charles A, Gargano,
respectively. By unanimous action, the Committee also submits the nominaton of
Joseph I. Seymour as Exceutive Director of the Port Authornty,”

Pursuant to the foregning report, Commissioners Blakeman, ChasanolT, Cascia, Gargana,
Mack, Sartor, Swagra, Song and Steiner voting in favor, the following were unammously clected
s officers of the Pert Authonty: Commissioner Anthony R, Coscta as Chairman, Commissioncr
Charles A. Gargano as Vice-Chairman and Joseph J. Scymour as Executive Director.

Whereupon, the meeting was adjourned.

Secretary




NEWARK LEGAL AND COMMUNICATIONS CENTER
[IRBAN RENEWAL COWRPORATION

MINUTES
Thursday, April 10, 2003

Page
Actian on Minutes 3
Report of Nommating Committee 3

Election of OfMicers 4




(NLCCURC Board — 4/10403) 3

‘The public mesting was called to order by Chairman Sinagra at 4:15 p.m. and
ended at 4:20 p.m.

Action on Minutes

The Assistant Scerctary submmited for approval Minutes of the meeting of
December 12, 2002, She reported thal copies of these Minutes were sent to all of the Directors
and to the Governors of New York and New Jersey. She reported further that the Gme for action
by the Governors of New York and New Jersey has expired.

Whercupon, the Board of Direetors unanimously approved the Minutes.

Repare of Nominating Committee

During the course of the meeting, the Nominating Committee submitted 1ts report,
and the report was received and is included with these minutes.
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ELECTION OF OFFICERS

Chairman Sinagra announced that in accordance with the provisions of the By-l.aws, the
clection of olficers was in vrder.

Director Mack, as Chair of the Nominating Committee, submitted the [ollowing repaort:

"On behalf of the Nominating Committee, | desirg to tepott thal at s
meeting held earlier today, in accordance with the provisions of Article XIa of the
By-Laws, the Committee, by unanimous action, submits the nominations [or ¢lection
ta ithe offices of Chairman and Vice-Chatrman of the Newark Lepgal and
Communications Center Urban Renewal Corporation of Directors Anthony R, Coscia
and (Charles A. Gargano, respectively. By unanimous action, the Committee also
submits the nomination of Joseph J. Seymour as President.”

Fursuant to the foregoing report, Directors Blakeman, Chasanoff, Coscia, (Gargano,
Mack, Sartor, Sinagra, Song and Sieiner voting in faver, the [ollowing were unanimously etected
as officers of the Comoration [¥rector Anthony K. Coscia as Chaimman, [hrector Charles Al
Gargano as Vice-Chairman and Jaseph ] Seymour as Presidend.

Whercupon, the meeting was adjourned.

Assistant Secretary
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‘The public meeting was called to order by (Chainnan Sinagra at 4:15 pm. and coded
at 420 p.m.

Report of Nominating ("ommittce

During the course of the meeting, the Nominating Committee submtted s report,
and the report was received and is included with these minutes.
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ELEC INON OF OFFICERS

Chairman Sinagra announced that in accordance with the provisions ol the By-Laws, the
clection of officers was m order.

Mirvector Mack, as Chair of the Nominating Commiftee, submitted the following report:

"On behalf of the Nominating Committee, [ desire to report that at ils
meeting held earlier today, in accordance with the pravisions of Asticle Xla of the
Ry-lLaws, the Committee, by unanimaus action, submils the nominations for election
to the offices of Chairman and Vice-Chairman of Port Authority Trans-Hudson
Corparation of Directors Anthony R, Cosgia and Charles A, CGargano, respeclively.
By unanimous action, the Commniittee alzo submits the nomination of Joseph T
Seymour as President.”

Pursuant to the foregoing report, Directors Blakeman, Chasanoff, Coscia, Gargano,
Mack, Sartor, Sinagra, Song and Steiner vating in tavar, the following weie unammously elected
as officers of the Corporation: Director Anthony R, Coscia as Chairman, Director Charles A
Gargano as Viee-Chairman and Joscph 1. Seymour as President.

Whercupon, the meeting was adjourned,

Vice-President
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The publie meeting was called to order by Chairman Sinagra at 4:15 p m. and
ended a1 4:20 pan.

Action on Minutes

The Assistant Seerclary submitted for approval Minotes of the meeting of
February 20, 2003, She reported that copies of these Minutes were sent Lo all of the Direetors
and to the Governors of New York and New Jersey, She reported further that the time for action
by the Governors of New York and New Jersey has expired

Whereupon, the Board of Directors unanimously approved the Minutes

Repert of Neminating Committes

During the course of the mecung, (he Nominating Committes submitted its 1epord,
und the repoerl was received and is included with these minutes,
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ELECTION OF OFFICERS

Chairman Sinagra announced that in accordance with the provisions of the By-Laws, the
electon of officers was in order.

Threcter Mack, as Chair of the Nommating Commutice, submitted the following report:

"Cin behalf of the Nominating Committee, [ desire to reporl Lhal at ils
meeting held earlier today, in accordance with the provisions of Anicle Xla of ihe
By-Laws, the Committee, by unanimous action, submits the nominations for elsction
to the offices of Chairman and Vice-Chairman of the New York and New Jerscy
Railroad Corporation of Directors Anthony R Coscia and Charles A, Gargano,
respectively. By unanimous action, the Committee also submits the nomination of
Joseph J. Seymour as President.”

Pursuant lo the floregoing report, Dirteclors Blakeman, Chasanoff, Coscia. Gargano,
Mack, Sartor, Sinagra, Song and Steiner voting in favor, the following were unanimeusly elected
as officeis of the Corporation:  Director Anthony R. Coscia as Chairman, Director Charles A.
{largano as Yice-Chairman and Joseph ). Seymour as Presudent,

Whereupon, the meeting was adjourned.

Assistant Seeretary
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The public session was called to order by Chairman Coscia at 2:15 pm. and ended ar
2:2% p.m. ‘[ he Board met in executive session prior to the public session

Action on Minutes

The Scerctary submitted for approval Miputes of the meeting of June 26, 2003 She
reparted that copies of these Minutes were sent to all of the Commissioners and Lo the Govermors of
New York and New fersey. She reported further that the time for action by the Governors of New
York and New Jersey has expired.

Whereupon, the Roard of Commissioners unanimously approved the Minutes.
Report of Committed on Finance

The Committee on Finance reported, for information, on matters discussed in executive
session at its mesting on July 31, 2003, which inclided discussion of lease matters, and matters
which could affect the competitive economic position of the Port Authority, the Port IXstrict or
businesses with which we deal, 1n addition to mauters filed with (the Committce pursuant to Board
action or separatety reported to the Board of Commissioners al this meeting of the Board, and the
teport was recerved and i3 included with these minutes.

Repart of Committee on Capital Pregrams/Port Flanning

The Committee on Capital Programs/Port Planning reported, for informalion, on matters
discussed at its megting on July 31, 2003, which included a discussion on extending an agreement,
on behalf of the States of New York and New Jersey, lor the operation and maintenance of the
Physical Oceanographic ieal-'1ime System, as well as matters discussed in cxceutive sessian, which
included discussion of contract and property matters, and the report was received.

Report of Committes on Construction

The Commttee on Construction reporied, for information, on matiers discussed al its
meeting on July 31, 2003, which incleded a discusston on upgrading the stgn and signal systems fm
the ramps connecting the Port Authority Bus Terminal to the Lincoln Tummel, as well as matters
discussed in executive session, which included discussion of contract matlers, 1 addition to matters
filed with the Board pursuant to Board action or separately reported to the Board of Commissioners
at this meeting of the Board, and the report was received and is included with these minutes.

Repare of Commitiee on Operations

The Commitice on Operations reported, for information, on matters discussed m exceulive
session al its meeting on July 31, 2003, which included a discussion of contract and lease matters,
and matters which could affect the competitive cconomic position of the Port Authority, the Port
Distnict or businesses with which we deal, and the report was received.



{Board — 7/31/03) 334

Cluirman's Report

‘The Chairman provided a statement on behalf of the Board of Commissioners strongly
opposing the Federal Aviation Administration’s propnsed palicy which would require larger aircrall
o be accommodated at Teterboro Adrport, and supporting the Port Authority's long-standing
restriction on aircraft over 100,000 poonds.

Stafl Report

s$taff provided an update on a program to install higher-speed L-ZPass™ equipment at P'ori
Authority bridge toll plazas.
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JOHN F. KENNEDY INTERNATIONAL AIRPORT - BUILDING 67 — LEASE
SUPPLEMENT TO AGREEMENT AYC-424 - DELTA ATR LINES, INC.

1t was recommended that the Board authonze the Executise LMrectoer to cnter into a
suppletnental agreemett {the Supplementy to Lease AYC-424 {the Leasc) that ¢overs the
Fuwlding 67 premises at John F. Kennedy International Adrport (the Adrporl) with Dela A
Lines, Ine, {Delta) whereby the term of the letting under the Lease would be extended for a lwo-
yedr lerm commencing on June 1, 2003 and expiring on May 31, 2005, and covering (he
surrender by Delta of a portion of Building 67, effective as of May 31, 2003, and the continued
occupancy by Ielta of the balance of the premises through the extended term.

'Ihe Lease, which commenced November 1, 1992, covers land and builhng premises al
the Building 67 site at the Airport. Under the Supplement, Delta’s sumender of porhons of the
interior building premises would be effective as of Muy 31, 2003, and Delly would continue to
lease and oceupy reduced interior space in Building 67 consisting of approximately 35,000
squars feet of the lotal of approximately 65,900 square feet of office space, and approsimately
140,000 square feet of the approximately 233,140 square feet of warehouse space, and Delta
wolld continue to leass and occupy the entire approximately 20.812-acte site,

Under the Supplement, the ground and building rental under the Lease would be changed
from a combined annual hasic rental to a separate armual building rental and 4 separaic annual
ground rental. Giound rental would be at the annual rate of 51,710,746, increased annually at
one-half of the annual percentage increase in the Consumer Price [ndex or 4 percent, whichever
is greater, and building rental would be at the annual rate of $1,192,008 In addiuion, the
Supplement will continug the subletting consent percentage rental at the rate ol 10 percent of
Delta’s gross suhlease rentals and the handling percentage rental of 5 percent of Delta’s gross
receipts derived from its existing agreements for provision of cargo services W other arcraft
operators, and will increase the handling percentage rental from § percent to 7.5 percent af
Delta’s gross receipts derived from all new third-party cargo handling,

In addition to the building and ground rentals and the percentage rentals, under the
Supplement Delta would alse be obligated to pay a new activity rental based on the levels of
cargo throughput at the premuses. This new activity rental would be calculated at the monthly
rate o $0.02 per pound {ot the first two million pounds of air cargo {excluding mal) in cxcess
of 13,125,000 pounds per month, plus $0.01 per pound for air cargo {excluding mail) in excuss
o 15,125,080 pounds per manth,

Whle Delta would continue to lease only a portion of the interior portions of Building 67,
under the Supplement Delta would continue 1o be responsible for operating and maintaining the
entire premises, including operaling, maintaiming and securing the entire hailding. In the event
that in each annual penod dunng the extension Delta’s operation and maintenance expenscs are
less than a base budeet annual amount of $4,152,167, Delta would be obligated under the
Supplement to pay 1o the Port Authority as additional rent the amount of such budget “savings”
up o $800,000, and if such budget “savings™ exceed $E00,000, then Delta would be oblipated
under the Supplement 1o pay to the Port Authanty as additional rent the amount of 50 percent of
such excess,
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All subleasing and third-party ground handling will continue to require the prior consent
of the Port Authority. The Supplement will provide that the Lease would be further
supplemented to add back to the premises such interior areas of Building 67 as might be needed
to accommodate future subienants of Delta, sulyect to the requirement for Port Authority prier
CONSENE

Pursuant to the foregoing report, the following resclution was adopted with
{"ommissioners Blakeman, Chasanoff, (oscia, (Gargano, Mack, Focino, Hartor, Silverman, Song
and Steiner voting in favor, none against:

RESOLVED, that the Executive THrector be and he herehy iz authorized,
for and on behalf of the Port Authority, to enter into a supplemental agreement 1o
fease AY(-424 with Delta Air Lings, Ing, at John F. Kennedy Intemational Airport,
substantially in accordance with the terms and conditions outlined to the Board; the
form of the agreement shall be subject to the approval of General Counsel or his
authorized representative,
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TETERBORO AIRPORT — EXPRESSION OF SUPPORT FOR THE 100,000 FOUND
RULE

The Board of Commuigsioners of The Port Authority of New York and New Jersey
unanimously adopied the following resolubion:

lhe Department of Transportation, Federal Aviaton Administration
(FAA) has issued a Notice of Proposed Policy (Docket No. FAA 2003-15495)
conceming Weight-Based Restrctions at Aarports. The proposed policy seeks
justification to require airports to accept aireraft that cxceed the pavement weight
limits of the airports’ umways, For more than 30 years, the Porl Authority has had a
restricnon on aireraft over the runway design weight of’ (63,000 pounds conducting
opcrations at Tuierboro Auport (Teterborn).

Under the Port Authority restriction, commonly referred o as “the
100,000 pound rule,” the only overweight operations permitted at Teterbero are
cmergency operations, flights associated with emergency response and natrenal
delense, and diplomatic fhights,

Other larper, heavier aireraft may freely use the three larger PPort Authority
airports, which are in close proximity to Teterborn, including Newark Liberty
Intemnational Airport, John F. Kennedy Tnternational Airport and LaGuardia Airport.
‘The Port Authority operates these facilites as a coordinated system, a fact recopmeed
by the federal govemment,

Thig rule has worked well, and as an airport system operator, the Port
Authority is opposed to federal requirements which would necessitate changas in the
way the system is operated, require major upgrades to Teterboro infrastructure, and
thereby dramatically change the manner in which Teterboro ts operated,

In February 2002, the FAA's Eastem Region, Airports Division, upheld
the weight restriction at Teterboro Alrport, stating “we do not eonclude that there is a
public interest at stake warranting FAA action to require PANYNI to permit aircraft
exceeding the design pavement strenpgth to use those areas™ That decision was
prempted by the Boemg Company’s request for an FAA determimation segking Lo
allow aircrafl which excesd 100,000 pounds, such as 737 jets, to utilize Teterboro,

The proposed policy change, sct forth in the Federal Register on July 1,
2003, seeks to justify 2 nationwide policy requiring airports to accept any aircrafl that
exceed lhe pavement weight limits of their runways, contrary to the February 2002
decision.

The Port Authonty is strongly opposed to accommaodating such atreraft on
Teterboro's runways, which are not designed to handle larger aircrafl, bascd on
serinus concems ahout the adequacy of the runway facilities over the long term,
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{Owver the last three decades, the Port Authority’s 100,000 peund rule has
been & valuable tood in the operation of Teterboro to help protect Teterboro™s
infrastructure and support Teterboro’s obligations as a reliever aimport as designated
by the FAA in the National Airspace System. In addition, aver this period of time,
the Port Authority has been able to accomplish the airport system’s goals and
objectives, and service general aviation customers in an exceptional manner.

Mow, therefore, it is

RESOLYED, that The Por Authodty of New York and New Jerscy
vpposes the Federal Aviation Admimistration’s (FAA) proposed policy concerning
Weight Bused Restrictions at Adrports, published m the Federal Begister an July 1,
2003, since that policy, 1f put into place, would hamper the way in which the Port
Authority, as proprietor of Tewerbore Airport, maintains the airport in the public
interast; and il is further

RESOQLYED, that the Port Authority will agygressively work with elected
officials 1o present unified opposition to the FAA's proposed policy change; and it is
tfurther

RESCLYER, that the Port Authonty will continue Toterbara Airport’s
more than 30-year-old restriction on the operation of airerafl that caceed 100,000
pounds; and it is further

RESOLYED, that the Port Authorty opposes the FAA's cfforts to seek
justification Lo require the airport Lo accept aircrall in excess of the aforementionsd
welphl restriction, and it 15 further

RESOLYED, that the Port Authority will seek the support and input of all
communities around Teterboro 10 help deftatl any federal policy that would seek 10
invalidate the 100,000 pound rule; and 1t 15 further

RESOLVED, that in addition to comments for the record on the proposed
policy to be submitted by the Port Authority to the FAA during the nouce and
comment period set forth in the Federal Register on July 1, 2003, this reselution is to
be sent immediately to the FAA, the Congressional delegations, United States
Senators and state legislators of the States of New York and New Jersey, and local
legisiators and mayors or other execulive magistrates of all communities in the
viginity of Teterboro Aimport.
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AGREEMENT  WITH THE NATIONAL OCEANIC AND  ATMOSPHERIC
ADMINISTRATION FOR THE QGPERATION ANIY MAINTENANCE OF THE
PHYSICAL OCEANQGRAPHIC REAL-TIME SYSTEM

It was recommended that the Board authorize the Executive Dircctor, an behalt of the
States of New York and New Jersey (the States), to enter into an agreemuent with the National
Oceanic and Atmospheric Administration (NOAA}, an agency of the United States Department
of Commeice, to extend a contract for the operation and mainlenance of the Physical
Oceanogiaphic Real-Time System {PORTS) for a one-year period, at an estimated cost of
B 100, (00

PORTE is a hydrological data collection and dissemination system consisting of sensors,
conpmunication lines and computer software developed by NOAA. The program allows ships,
berthed or underway, o access real-time data on currents, winds, waves, water levels (tides),
depths, temperatures and salinity, The program provides continuous and consistent information
o the harbor pilots, who are responsible for maneuvering laige vessels through the channels,
cspecially during logistically complex dredging operations.

Start-up costs for PORTS were absorbed by NOAA as (he system was being developed.
However, under the tenns of the PORTS program, a local sponser of the system must pay for its
ongoing operation and maintenance. In 1998, PORTS funding was assumed by the States on a
temporary basis, applying monies from the Bi-State Dredping Fund cstablished by the Board at
its meeting of May 9, 1996. Utilizing those tunds, the Port Authority entered into & contract with
the Manhme Association of the Port of New York and New Jersey, which in turn conlracted
with NOAA for PORTS operation and maimenance for a one-year penod, through September
2001, at 4 cost ol 5262,000, In Qctober 2001, the Board authorized the Exeeutive Dhirector to
enter divectly inte an agreement, on behalf of the Part Authority, with NOAA for the opgiation
and maintenance ¢f PORTS for 3 one-vear period at a cost o $262,000,

The States have again agieed to fund PORTS operalion and maintenance ulilizing Bi-
State Dredging Fund monies, bin have requested thal the Port Authority extend its agreement
with NOAA for a one-year period and adrminister the contract on their behalll This action would
bring the total funding requested by the State of New York to $39,442,382 und the total funding
requested by the State of New Jersey to $55,885.800 from the $130 million commilment
authorized in May 1996, Payment for this program will be made in accordance with the terms of
the Master Agreement with the States of New York and New Jersey dawed November 1, 1997,
pursuant to which the Port Authority agreed 1o spend up to $65 million on projects to be agreed
upon with each State from the $130 milhon commitment,

Pursuant to the foregoing report, the following resolution was adopted with
Commussiongrs Blakeman, Chasanofl, Coscia, Gargano, Mack. Pocing, Sartor, Silverman, Song
and Steiner voting in favor; none against:

RESOLVED, that the Executive Director be and he hereby is anthorized,
for and on hehalf of the Port Authority, to enter into an agreement with the Nanonal
Oceanic and Atmospheric Administranon (NOAA) to extend the contmct berween the
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Port Authority and NOAA for the operation and maintenance of the Physical
Oceanographic Real-Time System for an addivonal one-year period at an estimated
cost of §190,000; and 11 15 further

RESOLVED, thal at the request of the States of New York and New
Jersey, the funds required to pay NOAA under the foregoing, contract shall be drawn
from the 13i-State Dredging Fund established by the Board at its meeting of May 9,
1996; and it is further

RESOLVYED, that the form of all contiacts and agreements in conneclion
with the torcgowng shall be subject to the approval of General Counsel or s
authorized representative,
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HARBOR DEEPENING {5¢-FOOT) PROJECT - COST-SHARING AGREEMENTS -
UTILITY RELOCATIONS

It was recommended that the Board authorize the Executive Director to: {1) nepotiate
and enter into cost-sharing agreements with utility owners for the relocation of utilities that could
be 1mpacted by the 50-T'oot Harbor Decpening Project (HDP) in the federal channegls of the
Uppet New York Bay, the Lower New York Bay and the Ambrose Channcl; and (2) pay, on
behalf of the Port Auwthority, an estimated amount of 321 million. which represems one-half of
the cstimated costs to relocate the utilitics 1o a depth greater than 30 feet,

Pursuant to several actions, the Board has authorized the Port Authority 1o be the local
sponsor of federal channel improvement projects in the Port of New York and New Jersey {Port).
Amang other things, incal sponsorship requires that the Port Authonity assure the relocation ot
utilities that may be impacted by the deepening projects At its meeling of November 30, 2000,
the Roard authorized the Bxecutive Director to negotiate and enter into cost-sharing agreements
with utility nwners for the relocation of utilities impacted by federal navigation improvement
projects in the Kill Van Kull, Arthur Kill and Newark Bay federal channels and to pay one-hall
of the estimated costs to relocate utilities to a depth greater than 45 feet, such portion being
cstimated at $32.5 million.  In July 2001, the Board authorized the HDI* o decpen vanous
tederal channels in the Port to depths of 50 feer and 53 feet.

A consultant has identified al! potentially impacted utilities in the federal channels o the
Lipper Now York Bay, the Lower Mew York Bay and the Ambrose Channel. Because the Waier
Resources Develepment Act of 1936 {WRDA) cstablished utility relocation cost contnibution
requirements for the non-federal sponsor, the 118, Army Comps of Enpineers (the Corps) has
been reluctant to enforee any rights it may have under the permits that it has issued to the utility
owners to have them remove the utilities at their sole cost,

WRTIA provides, with respect to harbors that will be dredged 10 depths greater than 45
feet, that “one-half ot the cost of each such relocation shatl be bome by the vwner of the facility
being relocated and one-half of the cost of gach such relocation shall be bome by the non-federal
interest.” This provision has been interpreted 1o require the Port Authonty to pay 50 percent of
the incremental costs for relocating the utilities below the depth of 45 Teet.

Staff currently estimates that the relocations will be performed at a total incremental cost
of $42 million  Therefore, as the local sponsor, the Port Authority would contribute an estimated
amount of $21 million. Based on recent expericnee, construction may be accomplished cither by
directional drilling (lunneling) or trenching. The cstimates are based on the use of directional
drilling. Use of trenching methods may rasult in lower costs.  [he chosen methed will be based
on field conditions, scheduling, and existing environmental constraints.  Environmental permits
for utility relocation by directional drilling can be secured within six months. Obtaining sumilar
permits for tenching could require additional time because of the potential for greater
environmental impacts.
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Planning to relocate the utilities — which include water lines owned by the City of New
York - must commenee in 2003 to cnsure that the relocations do not delay the Comps’
construction schedule.  Therefore, staff currently plans to negotiate cost-sharing armangements
witll affected utility owners at the carliest possible date, so that current channel deepening
schedules will not be adverscly impacted.

Unlity owncrs will be responsible for all elements of the design and construction of the
relacation and removal work., The Port Authority will seek the right to 1eview and comment on
design, constructon and related documents.

WRDA provides that the amount contributed by the Part Authority for relocation costs
can be offsct agamst 4 payment cqual to 10 percent of total channel construction cosls, which
will be payable by the Port Authority ta the Corps in accordance with WRIA requirements afler
construcuon,

Pursnant to the foregoing report, the following resolution was  adopred  with
Commissioners Blakeman, Chasanoff, Coscia, (Gargano, Mack, Pocing, Silvertnan, Song and
Steiner voting in favor; Commissioner Sartor abstaining, none against:

RESOLVED, that the Exceutive Thrector be and he herghy is authoized,
for and on behall of the Port Authoniy, 10: 1) negotiste and enter info cost-
sharing agreements with utility owners for the relocation of utilities impacied by
federal navigation improverment projects in the Upper New York Bay, the Lower
New York Bay and the Ambrose Channel; and 2} pay, on behalf of the Port
Authority, one-hall ol the costs to rclocate such utilities to depths greater than
Rifty feet, such paymenis being estimated at 321 million: and it is further

RESOLVED, that the form ol all documents necessary to effectuate the
foregoing shall be subject to approval of General Counsel or his authorized
representative.




(Board = 7/31/03) 343

WEST MIDTOWN MANHATTAN BUS PARKING AND STAGING ALTERNATIVE
ANALYSIS AND CONCEPTUAL DESIGN - MULTI-AGENCY AGREEMENT

It was recommended that the Board authorize the Executive Direclor to: aj enter 100 an
agreement with the New York City Economic Development {orporation {EDC), the New York
Cify Department of Transportation (NYCDOT) and the New York City Department of City
Planning (DCP) to cvaluate current and tuture requiresments for bus parking and stagmg in Far
West Midiown Manhattan, and b)Y contribute 2 75 percent share of the study funding, not o
uxceed $825,000.

The City of New York ((City) is advancing plans (o rezone a 539-block area in West
Ridtown, refermad (0 a5 the Hudson Yards, for potental redevelopment.  The assessment of the
impacts of this effort will also include plans to extend the New York City Transit #7 Subway ling
west of Times Square. The Hudson Yards arca is generally located west of Eighth Avenue
between West 42nd and West 24th Streets, and cncompasses some of the region's sital
transpartation infrastructure, including the Port Authority Bus Terminal {PALT) and the Lincoln
Tunnel, as well as the New York City Transst Eighth Avenue Subway lines, Pennsylvania
Station, and the Metropolitan Transportation Authority rait yards  As the City progresses these
efforts, there may be interest in alternative uscs for many Port Authority properties curently
used for bus parking and staging. EDC, NYCDOT, DCP and the Port Authority agree that an
assessment of the requirements and options for bus parcking and staging in Midtown Manhattan is
un ¢ssential st step.

The proposed study will address hwo areas of nterest. The first 15 1 assess the needs and
altermatives for bus storage and staging for the interstate bus activity that serves the PART. The
second element of the study would cvaluate options to address a long-standing City concern
regarding charter buses and transit express buses that park along the curbside of many streets in
Midtown Manhattan  Lhe involved agencies recognize the importance of locating bus parking
and staging for the PABT in close proximity to the 1erminal, while accommodating charter bus
requirements both within and outside the Hudson Yards area  ‘The study will address data
collection, iransporlalion and operational analyses, demand projections, bus parking tacility
requirements, sile identifieations and assessments, and an evaluation of proposed alternatives,
silis amdd sCourily 1ssues,

The muli-agency agreement calls for EDC to issue a Request For Proposals (RFF} and
cniet into the consultant agreement for the study. Both the RFP and consultant agreement would
be subject to Port Authority approval. The study’s oversight commitiee will consist of a
representative from cach of the four participating agencies and be responsible for the consultant
selection, averall policy guidance for the effort, and reviews of work praducts throuphout the
study.  Port Authonily staft’ will be responsible for day-to-day management of the consultant
efTort.

Pursuant to the foregoing rteport, the following resolution was adopted wilh
Commissioners Blakeman, Chasanoff, Coscia, Gargano, Mack, Pocino, Sartor, Silverman, Song
and Steiner vating in faver; none agamst;
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RESQLVED, that the Executive Director be and he herehy is authonzed,
for and on behalt of the Port Authority, ta: a} enter into an agreement with the New
York City Economic Development Corporation, the New York City Department of
Transpertation and the New York City Department of City PMlanning, to evaluate
current and future requirements for bus parking and staging in Far West Midiown
Manhattan; and b} provide 75 percent of the cost of the study, not W exceed
$%25,0000; the form of the agreement shall be subject 0 the approval of Genera]
Counsel or his authorized eepresentativie,
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DOWNTOWN RESTORATION PROGRAM - WORLD TRADE CENTER SITE
INFREASTRUCTURE — INCREASE IN PROJECT AUTHORIZATION AND
AUTHOQRIZATION TOQ ENTER INTO AGREEMENTS AND CONTRACTS FOR
PERIMETER WALKWAY IMPROVEMENTS

[t was recommended that the Board authorize: 1) an increase in the project authorizaton
for Warld Trade Center {(WTC) site infrastructure of $28 million. resulting in a total
authorization of $46 million for WTC site perimeter aceess improvements and structural
improvements, 2) the Exvcutive Director to enter into: a) an agreement with the Lower
Manhattan Development Corporation (LMDC) providing for reimbursement to the Fort
Authority of up o $10 million for Vesey Street and Liberty Street walkway construction; and b)
agreements with other imteresicd entiaes to provide for Port Authority participation in operatrons
and mainienance responsibilities and expenditures associated with the perimeter walkways, and
3) the Chief bEngineer o award Contract WTC-404.161 to the lowest gualified bidder for
construction of the Vesey Street and Liberly Streel walkway improvements,

At its meeting of December 13, 2001, the Board authonzed. 1) continued planning for
WTC site redevelopment and comprehensive Lower Manhattan transportation improvements; 2)
limited temporary W site remediation measures at an estimated total cost of $10.5 million,
and 3) the Executive Director (o, a) take action with respect to coniracts for professional sory ioes
and construction contracts related o WTC sile planning and site remediation, and b) caler into
such plher apreements as may be necessary 1o effectiate the Downtown Restoraton Program.

AL its meeting of December 12, 2002, the Board authorized contmued planning for the
Wl'C sile redeselupment and comprehensive [Lower Manhattan transportation improvements,
and 4 project for engoing WTC site infrastructure restoration and planning werk, in the total
amount ol $17.5 mullion, resulting in a total authorization of $28 milhon, including $10 million
for the WTC aite planning and Si8 million for W1C sile infrastructure. At that time, the Board
was advised that for admimstranve purposes, the planning and project work associated with the
authorization would be handled as two separate, distinct endeavors from that point forward.

On April 24, 2003, New York Governor George E. Pataki annvunced both short and
longer-term imiliatives o improve the gquality of hife in Lewer Manhattan. Among these short-
term initiatives was improved access across West Sireet and the W'IC site, to better link the
Warld Financial (enter (WFC) und Battery Park City with the rest of Lower Manhattan
Pedestrian access acioss West Street 15 currently available via a temporury pedestrian bridge
connection and a pedestrian path on Liberty Street. In early 2003, o narrow pedestrian path was
also configured on Vesey Sireer between Church Street and West Street.

The temporary WTC Port Authonity Trans-ITudson system (PATH) Station, which is
currently under construction, is anticipated to open in November 2003, At that time, the number
of pedestrians requiring access 1o the WFC, particularly at Wesey Streel. is expected to mare than
double, The existing tlemporary Liberty Street pedestrian bridge would be inadequate to handle
the increased traffic, and its location would also be inconvenient for a lurge number of WFC
workers,
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The New York State Department of Transportauon (NYSDOT) is to install & secand
lLemporury pedestrian bridge connection over West Street at Vesey Street.  In conjunction with
thal project, the Port Authonity would enhance the Vesey Street walkway at prade, and proside
un escalator rom the NYSDOT bnodge to sireet level, The Vesey Streel walkway muest also
incorporate exibility to adapt to the major construction engomng on cither side of {7 World
Trade Center/Con Ed/Venizon and the WIC site), and bensath {slurmy wall, wtilihies) Vesey
Streel,  Both the Vesey Street pedestdan bridge and walkway are targeted to e completed in
November 2003, in connection with restoration of PATH service to Lower hManhattan,

At Liberty Street, a new escalator {on the cast side of West Street) would be installed
from street level 1o connect with the eadsting temporary bridge connection. Other potential
pedestrian walkway improvements are also being explored for Liberly Street. The Liberty Sireet
improvements would be completed in early 2004, LMDC has agreed to provide funding to
NYSDOT and the Port Authority for the construction costs of the Vesey Street and Liberty Street
improvements,

Linder a proposed agreement with LMDC, up to $10 million in custs associated with 1he
Vasey Street and Liberty Street walkways would be reimbursed to the Port Authonty, as a
subrecipient (to LMDC) of L1.5 Department of Housing and Urban Desclopment funds  Statf is
also seeking recovery of certain costs related o the WTC site that may be cligible for recovery
through Federal Emergency Management Agency and/or insurance remmbursements

In addition, an agreement between the Port Authonity, Battery Park ity Authority,
Brookficld Propertics, and other public and private entities is being negotiated to share in the
operating atnd maintenance responsibilities of the Vesey Street and Liberty Street perimetor
walkwavs and pedestrian bridges.  Under the agreement, the Port Authority is expected
gontribute S160.000 to the estmated $600,000 total annual maintenance cost [or security.
cleammg, and Lighung of the walkways.

Another $18 million in incressed project [unding 15 also required to complete angoing
structural stabilization work at the WTC site under existing Contract WTC-404 160, including
sluccy wall repaits and structural rehabilitation work to be completed prior to restoration of
PATH scrvice.

All work is expected to be completed in early 2004,

Pursuvant o the loregoing report, the ftollowing resolution was adopted  with
(Commissioners Blakeman, Chasanoil, Coscia, Gargano, Mack, Pocine, Sartor. Silverman, Song
and Steiner voting in favor; none against,

RESOLVED, that an increase in the project authorization for World
Trade Center site infrastructure of $28 million, resulling 1n a total authorization of
$46 million for World Trade Center site perimeter access improvements and World
Trade (enter site structural improvements, be and 1t hereby is authorized; and it is
firrther

RESOLVED, that the Exceutive Dircctor be and he hereby is authorized,
far and on behalf of the Port Authonty, to cnter inte: a} an agreement with the Lower
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Manhatian Development Corporation providing for reimbursement 1o the Porl
Authority of up to $10 million for Vesey Street and Liberty Street walkway
construction; and b) agreements with other interested entities o provide for Port
Authonty participation i operations and  mamtenance  tesponsibilities  and
cxpenditures associated with (he penimeter walkways; and it1s funher

RESOLYVED, that the Chief Enginece be and he hereby is authorized, for
and on behalf of the Port Authority, 1o award Contract WTC-3434.161 10 the lowest
gualified bidder, following a competitive/low bid process [or construetion af the
Vesey Street and Liberty Street walkway improvements at a tolal cstumated
construgtion cost of $1¢ million; and it is further

RESOLVED, that the form of all contracts and agreements in connection
with the toregeing shall be subject to the approval of General Counsel or his
authorized representative,
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DOWNTOWN RESTORATION PROGRAM - WORLD TRADE CENTER {WTC) SITE
PLANNING - AWARD OF CONTRACT TO 5TUDIO DANIEL LIBESKIND FOR
WTC SITE MASTER PLAN DESIGN REVIEWS AND DEVELOPMENT OF
ARCHITECTURAL DESIGN GUIDELINES FOR THE PERMANENT WTC
PATH TERMINAL

It was rccommended that the Board authorize the Exceutive Dhirector to enter into a
contract with Studio Daniel Libeskind (3DL) to provide ongeing design review and professional
advisory services to the ot Authority associated with the World ‘Irade Center (WTC) snic
redevelopmennt, at the estimated cost of 53,40 million for an injtial term of two years, with the Port
Authority having two options to extend the agreement for an additional two years sach,

On February 27, 20003, the "Memory Foundations™ site plan concept by SDL was sclected
by the Lower Manhattan Development Corporation {LMDC) and the Port Authority as the basis
tor redevelopment of the WTC site.  In May 2003, the LMDC and the Port Awthorty jomily
retained SPDL to finalize the WTC Site Master Plan and draft commercial development design
puidelines, as well as assist in associated public outreach.  The total cstumated amount of the
Joint Port Authority-LMBC contract with SDL Tor WTC Sile Master Plan development s $3.3
million including contingencies, with a cost 10 the Port Authority not to exceed $2.0 millinn
'The contract work is eapected 10 be substuntially completed by the cnd of 2003,

Each of the public and private enities responsible for individual site redevelopment
components {transportation facilities, commercial development, memonal and cultural tacilities,
sireets and public spaces) will be expected to implement their projects i a manner consistent
with the overal WTC Site Master Plan framework. As the owner of the WTC site, the Port
Authority has significant (nancial and legal interests that would benefit from planned
redesefopment of the WTC site and adherence to a Site Master Flan and specific puidelines.
5DL, as the Site Master Flan Architect, would provide cssential design input and advice,
particutarly as the schematic designs of cach of the immediate site 1edevelopment projects
(Freedom Tower, WTC Port Authority Trans-1ludson (PATH) system Tenminal, and WTC
memonal} are developed.

Under this contraet, SDL would review and evaluate plans and designs for vanous WTC
stle development components prepared by other architecture and engineering fims pursuant to
the W I'C Site Master Plan and any specific architectural guidelings, Subsequent to completion
of the WTC Site Master Plan in 2003, SDL would also prepare and incorporale any appropriale
and necessary revisions to the Sie Master Flan, SDIL would also provide Architectural Design
Ciuidelines for the WTC PATH Terminal. These guidelings will provide a framework [or other
architectural and engineering consultants (to be retained separately} and in-house design staft 10
perform a complete schematic design for the WTC PATH Tenminal,  These WTC PATH
Terminal Architectural Design Guidelines are expected (o be completed by Octuber 2003,

The proposed agreement would have an inmtial term of two years, with the Port Authorily
having two options to extend for an additional two years each, Failure to enter into (s contract
would jeopardize the design censistency and implementation of the WTC Site Master Plan as
developed by SDI., and would also delay the completion of preliminary engineering for Lhe
permanent WTC PA I H Terminal.
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A further increase in the planning authorization for WTC site planning will be necessary
to cover the future costs of this contract beyond 2003, Staff anticipates seeking such additional
authorization 1n late 2003, 1n conjunction with other WTC site planning, design, and other
redevelopment activitics, as they become more defined.

Pursuanl 1o the foregomg reporl, the following resolution was adopted  with
Commissioners Blakeman, Chasanoff, Coscia, Gargano, Mack, Pocino, Sartor, Silverman, Song
and Steiner voting in [avor, nonc against:

RESOLVYED, that the Exceutive Dircctor be and he hereby is authorized,
fur and on behalf of the Fort Authorily, to cnler into a comeact with Studie [Daniel
Libeskind {SDL) for SDL (o provide ongoing design, review and professionat
advisory services to the Port Authority associated with the World Irade Cenler site
redevelopment, at the estimated cost of $3.0 million for an initial tenn of two years,
witlh the contract o include two optons for the Port Authority to extend the coniract
for an additional two years cach, the form of the contract shall be subject to the
approval of General Counsel or his authorized representative,
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NOWNTOWN RESTORATION PROGRAM - PERMANENT WORLD TRADE
CENTER PATH TERMINAL — INCREASE IN PLANNING AUTHORIZATION -~
PROJECT DEVELOPMENT AND GRANT AGREEMENTS WITH THE
FEDERAL TRANSIT ADMINISTRATION

It was recornmended that the Board authorize: 13y an increase of 550 million in the
planming authonzatwon for a project to rebuild the World Trade Center (WTC) Port Authority
Trans-Hudson system (FPATH) Terminal, resolting in 2 total authorization of $60 million, to
provide fer design development work (Stage 11} and a public environmental review of the
propesed project conststent with the National Environmental Palicy Act (NEPA); and 2) the
Exccutive Director to: &) cnter inta agrecments with the Federal Transit Administration (FTA)
for & permancnt WTC PATH Terminal project (Terminal Project) to establish the overal] project
scope, schedule, budpet, and prant management and oversight respansibilities: and b} take such
action with respect o contracts for professional and advisary services related to the proposed
Terminal Project as he deems in the best interest of the Port Authority.

AL ity meeting of December 13, 2001, the Board auwthonzed conceptual design and
engineering analysis work for the Terminal Project ta fully restore and enhance the
transportation functions at the WTC site that existed pnor © September 11, 2001, at a total
gstimaled cost of 310 million. To facilitne the immediate recovery of Lower Manhattan, a
lempovary WD PA TH Station has been designed and 18 now being constructed. The lemporary
W1 C PATH Station is a stand-alone transit facility that was designed only to provide the most
basic services. The permanent WTC FATH Terminal s propesed o be a fully developed
repional lransportation hub that will be coordinated with existing and future transportation
wilrastueture, WTC site redevelepment, and the development of the surrounding arca.

The permanent WTC PATI Terminal's tracks, platforms, and merzamne levels would all
b located in the WTC “bathtub,” as they were prior to Seplember 11, 2001, The terminal would
include subgrade pedestrian connections 1o connect the PATH lines with the New York City
Transit (NYCT) subway system and with 1ludson River ferry services. Pedestrian connections
would extend in all directions 10 connect the WTC site and PATH Tenminal with survaunding
neighberhoods, including the World Financial Center on the west and the planned NYCT Fulten
Stoeet Transit Cenier on the east.

The functional plans developed to date for the permanent WTC PATH Terminal have
been well received publicly, and the project has the support of key constituents, including Lower
bManhattan commuters, office workers, and businesses, as well as the local commumty and
elected officials, including New York Governot George E. Pataki and New York City Mayar
Michael B Bloombere.

In August 2002, the federal government annoenced the availability of up 10 $4.55 llhon
in federal aid for Lower Manhattan (ransportation 1tnpravements, including combmed Federal
Emelgency Management Apency and FTA funds, to be administered by the FT'A. In February
2003, Governor Pataki identified priority projects for this funding, including the permanent WI'C
PATH Terminal. Staft has been working to establish a project partnership with the FIA, and to
facilitate and adopt necessary organizational and admimstratise changes within the Port
Authonty to manage, monitor, and report on the project and expenditures, in accordance wilh
tederal requirements. [n addition, the FTA is to be the lead agency for the envirenmental review
pracess that will be performed, consistent with NEPA, for the Terminal Project.
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Prelimmary Cngincering (equivalent to Port Authority Stage 11 Diesign Deselopment) for
the Terminal Project would be performed under an overall W I'C? Site Master Plan framework and
specific Architectural Design Guidelines for the permanent W1TC PATH Terminal (currently
being estahlished by Studio Danie! Libeskind). 1n order to advance tus design work as
expeditionsly as possible for completion by mid-2004, intemal Port Authonty staff, as well as
external architectural and engineering comsultants, will perform the design work for different
companents of the overall project. ‘The proposed ‘lerminal Project alse will advance through a
public NEPA environmental review process, and will require significant coordination with other
public agencies and the WTC net lessecs to reselve numerous design, development, and property
1ssues necded o [nalize the prvject seope, schedule, and cost prior to the start of Final Design,

Pursuant lo the foregoing report, the following resolution was adopled with
Commissioners Blakeman, ChasanolT, Coscia, Gargano. Mack, Pocino, Sartor, Silvennan, Song
and Hteiner voting in favor; none aganst:

RESOLVED, that an increase in the planning authorization for the
permanent World Trade Conter (WTC) Port Anthorty Trams-Hodson system {(RATI)
Terminal of $50 million, resulting in a total authorization of 360 million. to provide
for design development work (Stage 11) and a public environmental review of the
proposed project consistent with the Wational Environmental Policy Act, be and it
hereby 18 autharized: and it is further

RESOLVED, that the Executive Ditcctar be and he hereby is authorized,
for and an behalf of the Port Authority, 1o: 2} enter into agreements with the Fedoeral
Transit Administration for a permanent WTC PATH Terminal project (Temunal
Project) o cstablish the overall project scope, schedule, budget, and grant
management and oversight responsibilities; and b) take such action with respect to
contracts for profissional and advisory services related to the proposed Terminal
Project as he deems in the best interest ol the Port Authority; and it is further

RESOLVED, that the form of the foregoing agreements shall be subject
to the approval of General Counsel or his authorized representative.
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WORLD TRADE CENTER SITE - AGREEMENT WITHI THE US. GENERAL
SERVICES ADMINISTRATION - CUSTOMS HOLSE

It was recommended that the Board authorize the Executive Director (0 ¢ntor inls an
agreement with the U.S, General Services Administration {(GSA) whereby the GRA would agree
to waive any right it may have under its lcasc of the space comprising the entire building known
a5 6 World Trade Center (the Lease) for use by the U5, Customs Service to have the building
rebuilt at the specific location whete it formetly stood prier to the events of September 11, 2001,
and all rights, liccnses, privileges and options of the lessce granted by the 1.ease with respect to
the specilic location of that bulding.

The GSA would retain all its other rights, rights of renewal. licenses, privileges and
aptions under the Lease, including but nat timited to, the right 1o have the building rebuilt on the
World Trade Center (WTC) site and the right to occupy the huilding at the rental rates
cstablished in the Lease, as amended. Tn licu of having the building relwuilt st its exact former
location, the proposed agreement gives the GSA the option to accupy an equivalent amount of
space in another building within the WTC site at the rental rates established in the Lease.

‘Thiz agreement allows for the continued planning and redevelopment of not anly the
1776-loot-high tower which has been planned for the location of the former Customs Ilouse
building, but for the entire WTC site, including the memonal, Fort Authority Trans-1Tudson
systemn l'enninal and associated transit connections, and the commurcial clements of the
1edevelopment, and provides the Port Authority and the W'I'C net lessees the ablity to plan lor
the demands of the expedited reconstruction schedule that has been called for, without
gampromising the Port Authority's responsibility to the GSA,

Pursuant to the foregoing report, the following resolution was adopted with
Commissioners Blakeman, Chasanoft, Coscia, Gargano, Mack, Pocing, Sarlor, Silverman, Seng
and $teiner voting in favor; nong against:

RESOLVED, that the Exceutive Directar be and he hereby is authonzed,
for and on behalf of the Port Authority, to enter into a Memorandum of Agrecment
with the U.5. General Services Administration (GSA) to relinquish the GSA’s nghts
to redevelop their former building known as 6 World Trade Center in the location
where it formerly stood, substantially in accordance with the terms and conditions
outlined to the Board; the form of the agreement shall be subject to the approval of
General Counsel or his authorized reproscntative.
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NEW  JERSEY  PARK-AND-RIINE  FACILITIES - PORT  AUTHORITY
PARTICIPATION

It was recommended that the Board authorize the Executive IMrector to provide $30
million towards the development of “Park-and-Ride"” parking facilities at five locations in New
Jersey, to serve commuters who use Port Authority facilities.

The provision of adequate parking facilities is critical to encouraging the use of mass
ranspartation by trans-ludson commuters, thereby reducing congestion on the Port Authonity s
bridges and tunnels. Many users of the Port Authority Trans-1udson {PATH) system use or arv
likely to use New Jerscy Transit Corporatinn (M) Transit) facilities as pant of their commutng
trips. Ridership levels on NJ Transit trains and buses have outpaced the availability of parking
spraces for NJ Transit's customers. The demand for commuter parking in Now Jerscy 15 expected
to increase substantialty with the opening of NJ Transit’s Secaucus Transfer Station, which will
link 11 of NJ Transit's 12 rail lines and is anticipated to open hy late 2003,

‘The proposed funding would assist in the development of Park-and-Ride facilittes at the
fallowing locations:

» Clifton, New Jersey = parkimg lot to be developed at an estimated cost of
£1,740,000 to serve commulers using NJ Transi's Main Line, which, in addition to
serving the Secavcus Transfer $tation, centinugs on into Hoboken Terminal, where
passengers can liansfer to PATH, Construction of this lat is expected 1o be completed in
August 2004

. Garfield, New Jersey — parking lot to be developed at an estimated cost of
52,260,000 to serve users of NI Transit's Bergen Line, which also serves the Secaucus
Transfer Station, the Noboken Terminal and PATH. 1t is anticipated that construction of
this 1ot will conclude in October 2004,

. Wayne, New Jersey — parking deck near Route 23 1o be developed and
built at an estimated cost of $20.000,000. Peak-hour cxipress bus service is to be
provided from this parking deck to the Port Authority Bus Tenmmal (PART). Tt is
cxpected that construction of this parking deck will be completed by July 2005,

. Fssex County - three-story parking facilitics to be developed at South
Mountain Arcna tn West Orange and Riverfront Stadium in Newark, respectively, at a
total csummated cost of $12,000,0000 of which the Port Authonty would provide
56,000,000, with additional funds to be provided by NI Iranstt, the County of TEssex. and
the New Jersey Casino Redevelopment Fund  Commuters using these facilities will be
able to connect to PATII and buses traveling 1o the PABRT,

Agreements would be negoutiated with an appropnate public agency or agencies
{including NJ I'ranzit), which would be responsible for the design, engineering, environmental
analysis and censtruction of the parking facilities, the operation and maintenance of the facilities,
and negotiations with affected municipalities as required.
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The public agency or agencies will also be responsible for ensurmg that any apreement it
enters into with any affected municipality is consistent and compatible with the funding
agreement to be entered into with the Port Authority, Payments are (o be made as costs for the
work involved are incurred.

Pursuant to the foregoing report, the following  resolution was adopted  with
Commissioners Blakeman, Chasanoff. Coscia, Gargano, Mack, Pocino, Silverman, Song and
Steiner vating in faver, Commissioner Sartor absiaining; none against;

RESOLVED, hat the Exccutive Director be and he herehy is authorized
to provide B30 millon m funding for the develapment of “Park-and-Ride" parking
facilities at five locations in the New Jersey mwnicipalities of Clifton, Garlield,
Wayne, South Orange and Newark; and it is further

RESOLVED, that, in conncction with the foregoing, the Execulive
Director be and he herchy is authorzed, for and on behalf of the Port Authority, to
cnter (bt an agreement or agreements with New Jersey Transit Corparation, or ather
public or privale cntiies as he deems necessary or approptiate 1o govern the
feregoing provision of Tunds by the Port Authority; and 1t 1s further

RESQLVED, that the form of the foregoing agreements shall be subject
to the approval of Genegra! Counsel or his authorized representative.
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CONTRACT SETTLEMENT WITH THE PORT AUTHORITY MARITIME
REPRESENTATIVE IN ANTWERF, BELGIUM

It was recommended that the Board authorize the Executive Director to enter into a
severance agreement with Ummo Bruns, the Port Auvthority’s former mantime represcntative for
Lurope, the Middle Cast and Adrica working out of an office in Antwerp, Belgium, pursuant (o
which the Port Authority would pay an additional amount of approximately 70,400 Eurvs (s
partion of which would be paid to Mr, Bruns, with the remaining portion Lo cover Beluian ax
liabilities resulting from the payment to Mr Bruns) as part of a nepotiated final severance
nackage. Based on present exchange rates, the valoe of 70,400 Euros is approximately $79,900,
The additional payment to Mr. Bruns would result in a total severance package cost 1o the Part
Authority of approximately 152,000 Euros, because of a previous payment made o Mr. Bruns as
partial setilement.

Mr. Bruns was hired by the Port Authority on September 1, 1992 as a4 coniract
representative 1o pramaie the maritime business of the Port Authority in Europe, the Middle Fast
and Africa Rince 1992, the maritime business markel has changed, and (he need tor the Port
Authorily to relain a maritime business representative in the Antwerp, Belgium location has
diminished greatly. In order lo increase cfficiency, reduce costs and obtain more effective
1epresentation in a markel more critical (o the Port Authority’s maritime business, stalf decided
o close the office in Antwerp eflective December 21, 2002, and, for the immediate fulure, to
consolidate the actisiues with those of the Port Authority's existing Business Development
OMfice in London. The costs of mainlaining a representabive oftice 1n Antwerp eaceeded the
affice’s business benefits to the Port Authority.

In Apn] 2003, a payment in the amount of approximately 81,600 Luros was made as
partial settlement of the Port Authority's severance oblipations under Belgan law with respect 1o
Mr, Bruns {part of this amount was paid directly o Mr. Bruns, and part was paid to the Belgian
government to cover 1ax obligations), unti! the final terms could be negotiated. Thus payment
represented the minimum amount of salary o which Mr. Bruns would be enutled as severance
under Belgian law, and the payment was made to preclude Mr. Bruns from filing a proceeding in
a Belgian court claiming that the Port Awthorty was aveiding its minimum severance
obligations.

The additional severance payment to Mr. Bruns would nclude, in addition to a salary
coantponent, conpensation for his sgreeing 1o a “non-competition™ clause, which would bar Mr.,
Bruns for a specified time from engaging in any activilies in behalf of ancther person or entity
that is in competition with the business of the Port Authornity.

Belgium has strict severance laws protecting the rights of empleyees whase services are
terminated. The proposed settlement with Mr, lirens would avoid 4 potenually higher payment
by the Port Authonty that might be imposed by a [elgian court, as well as additional legal fees,
if Mr. Bruns were to fike a legal proceeding sceking greater severance benefits,
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Pursuant to the furegoing reporl, the following resolution was adopted in exocutive
seasion with Comumissioners Blakeman, Chasanofl, Coscia, Garpano, Mack, Pocino, Sartor,
Silverman, Song and Steiner voting in favor; none agaimst:

RESOLVED, that the Executive Director be and he hereby is autharized,
for and on behall of the Porl Authorily, to enler into an agreement wilh Ummo Bruns,
the Port Authonty’s fommer mantime representalive in Antwerp, Belgum, pursuant 1o
which the Port Authority would pay an additional amount of approxunately 70,400
Euros as part of a negotiated final severance package, and it is lurther

RESOLYED, that the form of the foregoing agreement shall be subjeet
the approval of Cieneral Counsel or his authorized representative.
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SETTLEMENT OF CLAIM — THE PORT AUTHORITY v. SYNDICATE 53 AND
THACHER PROFFITT & WOOD

It was recommended that the Board authorize General Counset, for and on behalt of the
Port Authority, to enter into 2n agreement with defendants Syndicate 53 and Thacher Proifitt &
Wood to provide for settlemem of the Port Authority’s claims sounding in breach of contract and
negligent interlerence with contract by payment lo the Port Authority of the total sum of
$107,500. In retumn, the Port Authonity would provide the defendants with a General Release
and i Stipulation ol Discontimuance, with prejudice.

This elaim arnises out of a settlement of a personal imury action entitled Noel Curran-
Momig v The ot _Authority of New York and New Jersey, ¢t al., wherein the Port Authority
agreed to pay the amount of 35,500,000 in full settlement of that claim.

The amount of that settlement was to be pard out as follows: the Port Authority Lo pay
£3,000,000 and the balance of the setllement ($2,500,000) to be paid pursuant to an excess
Liability pelicy placed with a group of twelve underwriting members of Lloyds of London alse
known as Underwriters at Interest. Each underwriting member subscrived 1o a percentage share
of excess liability above the self-insured relention pursuant to the aforementioned policy.

On March 2, 2001, the Port Authonty becamne lishle 1o pay the setlement, and on May 8,
2001, underwriling member Syndicate 53 disclaimed covergge and refused to pay its pro roto
shate under the policy, pursuant to the advice of their counsel, the law firm of Thacher Proffitl &
Wood

The Port Awhonty commenced suit in December 2002, alleging breach of contract as 1o
Syndicate 53 and mtentional interference with contract as to Nhacher Proffin & Wood, and
seeking demages in the amount of Syndicate 5375 pro rata share, 1o wit, S100.000, Negotiations
among the parties took place. The Port Authority took the position that because the monies were
due in March 2007, two years of statutory interest was also due, bringing the (aral ¢laim of the
Fort Authorily to approaimately $1108,000, Said negotiations resulied in the defendants offering
F107,500 in full setilement of the claim

Pursuant o the foregoing report, the following resolution was adopted in exceulive
session with Commissioners Blakeman, Chasanoff, Coscia, Gargano, Mack, Fogino, Sartor.
Silverman, Song and Steiner vating 1n favor; none against:

RESOLVED, that General Counsel be and he hercby 15 authorized, for
and on behall of the Port Authority, to enter into a setllement of a lawsuit emtitled The
Bort Awihority of New York and New Jersey v. Syndicate 53 and Thacher Proiiit &
Wood by accepting the sum of $107,500 from defendants Syndicate 53 and Thacher
Praffitt & Wood
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SETTLEMENT OF CLAIM — LORRAINE LLORENZO v, THE PORT AUTHORITY OF
NEW YORK AND NEW JERSEY. et al.

It was recommended that the Board authorize General Counsel, for and on behalf of the
Part Authority, to enter into a settlement of a personal injury ¢laim in the action entitled Loraine
Lorenzo v, The Port Authority of New York and New Jersey, of al. by payment of S130.000,
melusive of attorneys’ fees. In retum, plaintiff will provide the Port Authonty with a General
Release and Stipulaton of Discontinuance. with prejudice,

Plainu{l Lommne Lorenzo (Plainiff) was an underwriting cmployee of AN Tnsurance
Companics, with more than twenty-two years of service, assigned to an office in Lower
Manhattan. On November 11, 1999, at about 1 p.am., she was crossing Liberty Street, at (Church
Street, in order to enter the Weorld Trade Center (WTC) Concourse to shop,  Plaintiff claims that
in daing so she stepped onto a raised conercte island, which was wholly within the Port
Authonty's property line, (The island helped to form the parking arca which ran on the east side
of the WTC.} As she was crossing the concrete island, Plaintift stepped into a depression in the
concrele, adjacent 1o the curved metal curb of the island. The defect appeared to have heen of
longstanding duration and to have been the resull of erosion over a long period of time, The
existence of the defect was confirmed by photographs and by deposition of Port Authority
mantenance personnel.

Plaintift sustained a comminoted fracture of her patella. It has required three surgical
procedures, and same hardware remains at the site of her injuries. Plaintiff has lost nine months
from work and incurred medical expenses in excess of $13.000

In view of the potential of a substantially higher jury verdict should this matter proceed to
trial, staff recommended that it would be in the best interest of the Port Authority for the
proposed scttlement to be authorized.

Fursuant 1o the forepoing report, the llowing reselution was adopted in executive
session with Compssioners Blakeman, Chasanoff, Coscia, Gargano, Mack, Pocino, Sartor,
Silverman, Song and Steiner votmg in favor; none against

RESOLVED, that General Counsel be and he hereby is authorized, for
and on behalf of the Port Authority, to enter into an agreement with plaintiff Lorraine
I.orenzo and her attorneys to provide for the settlement of a lawsuil for personal
injurigs entitled Lomaine Lorenzo v. lhe ot Authonty of New York and New
Jersey, et al , by paying plaintiff and her attomeys the sum of $130,000, nclusive of
atiomeys® fees, costs and disbursermnents,
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SETTLEMENT OF CLAIM — THE PORT AUTHORITY OF NEW YORK AND NEW
JERSEY ». M/V GENOA SENATOR, et al.

It was recommended that the Boacd authorze General Counsel, for and on behalt of the
Port Autharity, to cater into an agreement with detendants M/V Genoa Senator, DSR Senator
Lines, Santa Monica Beteiligung mbll & Co., Moran Towing Company, Tow Vessel Mirlam
Moran, Peter Donath, David Wood, Lynn P, Vanderwater, Ir., and Rodin J. Schlossberg to
provide for the settlement of a claim for damages to a Port Authority pier caused by defendants,
by accepting the sum of $265,000, plus intgrest in an amount to be determined by a neutral
arbitrator,  In exchange, the Port Authority will tender a General Release and Stipulation of
Irismissal of the action with prejudice

On March 7, 1995, the M/V (Genoa Senator struck the Port Authority pier at the Auto
Maring Terminal in Bayonne, New Jersey, causing extensive damage to the pier, The ship was
under the command of Captain Peter Donath. The Docking Master was Rodin Schlossberg, The
ship was being assisted in the docking operation by the Tug Minam Maoran, which was being
captained by David Wood. The Mimam Moran 1s owned by Moran Tawing Corporation.

Afler pretrial motions were decided, the defendants offered o pay the Port Authorily
$2G5,000 plus unspecified interest.  The amount of the proposed setttement represents the
quantum of the Part Authority’s provable damages resulting from the incident. The partics have
agreed to submit the remaining issue regarding the amount of interest due, if any, to a neurral
arhitrator,

Pursuant lo the foregoing report, the following resolution was adopted in exeeutive
session with (Commissioners Blakeman, Chasanoff, Coscia, Gargano, Mack, Pocing, Sartor,
Silverman, Song and Steiner voting in favor; none against:

RESOLYED, that General Counsel be and he hereby 15 authorized, {or
and on hehalf of the Port Authority, to enter into an agreement with defendants MY
Genoa Senator, DSR Senator Lines, Sunta Monica Betoiligung mbIT & Co . Moran
Towing Company, Tow Vessel Minam Moran, Peter Donath, David Wood, Lynn I
Vanderwater, Jr., and Rodin ). Schlossberg, to provide for the settlement of a lawsuit
entitled The Port Authority of New York and New Jersey v M/V Genoa Senator, ¢l
al., for property damages by payment to the Port Authority of the amount of
8265000, plus unspecified interest in an amount to be determmed by a neutral
arbitrator,
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FINAL CONTRACT PAYMENTS

The Comptroller’s Department reported, for information only, that the coniracts set forth
herealter have been completed satisfaclorily by the contructors. Final payments have been made

in the peniod of May 1, 2003 to May 31, 2003.

CONTRACT
NUMBER

BP394013

EWR1354163

LWHR244017

(GWR244005

CONTRACT TITLE
FACILITY AND
CONTRACTOR

PIERS 9A & 9B PILES & BULKHEAD
REHABILITATION

BROCKLYN POR'T AUTHORITY
MARINE TERMINAL

PHOENIX MARINE COMPANY

FACILITY PRIORITY IMPROVEMENTS
PHASE | NEWARK LIBERTY
INTERNATIONAL AIRPORT
IDANNUNZIO & SONS, INC.

EWR MONORAIL - NEC CONNECTION
STATION

CONNECTOR BRIDGE FINISHES &
REMOTE BAGGAGE CHECK-IN
NEWARK LIBERTY INTERNATIONAL
AIRPORT

GRANITE HALMAR CONSTRUCTION
COMPANY

REHABILITATION OF PIF/UPPER
LEVEL INTERCHANGE

GEORGE WASHINGTON BRIDGLE
GARDNER M. BISHOP. INC. &
JOSEPH M.

SANZARL INC, A TY

TOTAL
AUTHORIZED

462,000
2,022,541
100,000
149,072
202,254
2,935,867

5,000,000
3,000,000

(3,000, 00H)
6,000,000

4,280,000
868,300
250,000
309,000

—-})--

5,707,300

(A)
(B}
(C)
(>
(E)

(C)

(C)

(A)
(B)
(C)
(D)
(F)

1L

TOTAL
PAYMENTS

462,000
2,022.541
96.640
54,401
78,785
2,714,367

4,660,977
4,660,977

6,000,000
0,000,000

4 280,000
613,208
28,183
109,727
69,268
5,100,446

{A)
{B)
(C)
(13)
(1)

()

(A)
(B}
(C)
{13
(F)
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JFK110266 COMPUTERIZED SECURITY SYSTEM

M EP20Y

FOR BUILDING #14 & GUARD FOSTS
JOHN F. KENNEDY INTERNATIONAL
AIRPORT

GILSTON ELECTRICAL
CONTRACTING CORP.

REPLACEMENT OF BOOSTER IFIRE
PUMP IN BUILDINGS #30-32
BROOKLYN FORT AUTHORITY
MARINE TERMINAL

CIPRIETTI - TOLISANG ASS50CIATES,
INC.

(A) Lump Sum.
(B} Classilied Work.

458,000 (A)

50,000 (C)
46,000 (1)
554,000

120,000 (A}

10,000 (C)
10,000 (D)
140,000

36l

458,000
(-
45,073
503,673

120,000
we}en
9,903
129,003

() Net Cost - amount 1n the "Total Authorized" column represents the authorised
cstimated net cost amount. However, the amount in the "Total Payments"

column is the actuat net cost amount paid.
(12} Exira Work.
{E} Increase in Classified work.

(F) Increase in compensation pursuant to “Emergency Delays" clause, in the amount

of $69,208 as vrovided for in the contract.

(A}
(<)
{D)

(A)

(C)
(D)
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INVESTMEN LS, DEPOSITS. INTEREST RALE EXCHANGE CONIRACTS AND VARIABLLE RA'TE MASTER NOTE PLACTEMENTS

The Commmittee on Finance reported. tor information only. that in accordance with authority granted by the Commiltee, the
Executive Director had autharized the following security transactions. time accounis. interest rate exchange contracts and
variable rate master note agreements during the period May 1. 2003 through May 31, 2003,

BREPORT A:

Purchase of Port Autharity Bonds
{Unlcss otherwise noted. all Port Authority Bonds are catlable at par).

Par Coupon DMaturity Purchase Call YTC BEY Total
Purchase Value Description Rate Date Price Year @ Cost i@ Cost Principal  Dealer
Date

Mo new transactions this period.
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INVESTMENTS. DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RAT: MASTER NOILE PLACEMENIS

Purchase ol Securitics

Purchase Coupon Maturity Purchase Discount BEY

Date Par Value Description Rate Date Price Raie  @Cost Prineipal Dealer
03/01/03 $50,000,000 USTB - 07/03/03 9981 1.103%  1.112% $49.903.312.50  Legg Mason
05/01/03 50,000,000 USTB -- 07/03/03 9981 1.103 1.112 49,903.312.50  Legg Mason
05/01/403 39,000,000 USTB - 08/14/03  99.67 1115 1123 38.873.168.75  Mizuho
03/01/03 50,000,000 USTB - 07/03/03 9931 1.105 1.112 49,903.312.50  lepg Mason
05/01403 50,000,000 USTR — 06/26/03  99.83 1.090 1.097 49,915.222.22  Mizuho
03/01/03 35000000 FHDN - 05/28/03 9991 1.180 1.183 2497787500 Mizuho
05/01/03 50,000,000 GLCC P — G5/05/03 9999 1.200 1.207 4299333333  G.E. Capital
03/01/03 50.000.000 GECCCP -- 05/05/63 9999 1.200 1.207 49,993.333.33 G L. Capital
05/05403 30000000 UBSFINCP -- 05/15/03 999y 1.240 1.24% 49 993 F11.11 Lehman Brothers
035/01/03 50,000,000 UBSFINCP - 05/05/03  99.99 i.240 1.248 4999311111 l.ehman Brothers
05/01/03 47.230,000 CITIGROUP CP - 03/05/03  99.99 1.250 1.258 47,223.440.28  Ciligroup
03/01/03 300000 JIFK-APO 6.373% 1201713 99.90 0.387 29070000  JFKIAT-APOG
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RAIE MASTER NOTE PLACEMENTS

Purchase ol Sceuritics {Cant.)

Purchase

Date Par Value Description
U5/01/03 350,000,000 USTD
05/02/03 29,620,000 FNDN
05/02/03 25,000,000 FNDN
05/02/03 50,006,000 CITIGLOBAL
05/05/03 23,000,000 FCDN
05/03/03 50,000,000 FHDN
3435413 S¢.006.000  GE CGERP CP
05/05403 30,000,000 GE CORPCP
05/05/03 30,000,000 URBSFIN CP
05/05/03 23.225.000 CITIGROUP CF
053/05/03 30,000,000 URBSFINCP
00063 50000000 GECC CP

Coupon Maturity Purchase Discount

Rate

Date
(529003
05/05/03
05/05/03
05/07/03
05/20/03
15730403
05/06/03
05/06/03
05406403
05/06/03
05/06/03

05/07/03

BEY
Price Rate L nst
4991 Li00% 1.107%
99,99 1. E40 1.147
99.99 1.146 1.147
9% 98 1.220 1.228
99.95 L.ie0 1.167
09G.92 1.160 1.167
99.93 i.220 i.227
OG99 1220 1.227
299,99 1.240 1.248
9999 1.230 1.238
99.99 1.240 1.248
99.99 1.180 1187

Principal

$49,957.222.22
29017, 18610
24,997.625.00
499491 532778
22.988.883.33
49.959,722.22
49.998.305.560
49998 305.56
49.998.277.78
232324 13815
49,998.277.78

49.998.361.11

Deaier

Greenwich Capital
Lehman Brothers
Lehtnat Brothers
Citiglobal
Mizuhg

Bank of America
(7.2 Capital
G.E. Capilal
Lenhman Brothers
Ciligroup

Bank of America

(i.E (Capital


http://25.2Z5.O00

(Board - 7/31/03)

[T%]
=
uh

INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACT 5 AND VARIABLE RATE MASTER NOITE PLACEMENTS

Purchase of Securities (Conl.}

Purchase

Dale Par Value Description
05/06/03 R50,000.000  GECCCF
05/06/03 50,000.000 UBSFIN CP
05/06/03 50,000.000 CITIGLOBAL CFP
05/06/03 50000000 UBSFIN (P
05707403 50.000.000 FHDN
05/07/03 35000000 FHDN
05/07/03 50,000,000 GE CORP CP
050703 30,000,000 GE CORP CP
U3/07/03 50,000,000 UBSFINCP
05/07/03 50,000,000 UBSFIN CP
05/08/05 22,000,000 USTB
05/0803 50,000,000 USTI

Date
05/07/03
05/07/03
05/07/03
B5/07/03
06/04/03
06/04/03
05/12/03
05/12/03
05/12/03
05/12/03
08/07/03

080705

Coupon Matwrity Purchase Discount  REY
Raile

Price Rate € ost Principal

09,99 1.150%  1.157% $49.998,402.78
9999 1.200 1.207 4%,998.333.33
099,99 1170 1.177 49,998,375.00
09 gg b 200 1.207 44.098.333.33
99.91 1.150 1157 49,955277.78
99 91 1.150 1.157 34.968.694.44
99,98 1.220 1.228 49.991.527.78
99 93 1224 1.22% 49499152778
99.98 1.250 1.238 49,991 458 53
0249 04 1.230 1.238 49991 458 13
599,73 1.085 1.092 21,939.661.94
89.73 1.085 | 092 49.862.8608.06

Dealer
G.E. Capilal
Lehman Brothers
Citiglobal

Rank of America
Bank of America
Bank of America
G.E. Capital

G.E. Capital
Lehman Brothers
Lehman Brothers
Bank of Amcrica

Bank of America
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INVESTMENTS, DEPOSITS. INTEREST RATE EXCHANGE CONIRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Purchase of Securities (Conl.)

Purchase

Date Par Value
030843 $5.000.000
05/08/03 50,000,000
(5/08/03 23 000,000
(5/08/3 30,000,000
05/09/03 50.000,000
03409103 50,000,000
05/09/03 11,500,000
C3/09/03 30,000,000
05/09/03 25,000,000
05/12/03 50.000.000
03/12/)3 50,000,000
05/12/03 50,000,000

Deseription
UsTs

sTa
CITIGLOBAL
CITIGIL.OBAL
FHDN

FHDN
CITICORP CP
CITIGLOBAL
CITIGLOBAL
USTB

LISTB

UsTB

Coupon Maturity Purchasc Discount

Rairc

Date
08/07/03
05/22/03
05/09/03
05/05/03
B7/11/03
06/06/03
05712403
05/12/03
05/12/03
0R/07,03
08/07/03

09411403

BEY
Price Rate @ Cost
BG.73 1OB5%  1.092%
9996 1.065 1.067]
00,99 1.250 1.258
9999 1.250 1258
00 80 1.150 1138
949.9] 1.170 1.17%
95,99 L.190 1.197
Y499 1.230 1.258
9G.99 1.230 1.238
99.74 1.070 1.077
9974 1.070 1077
9963 1.090 .09

Principai

$4,986.286.8|
49,979.291.67
24,999.131.94
49,098.263.89
49 RO9 375 00
49,954.5060.00
11,498 359 .58
49,994.875.00
24 997 437 50
49,870.708.33
49 87070833

44 813.305.56

Dealer

Bank of America
Bank ol America
Citiglobal
Citiglobal
Mizuho

Bank of America
Citicorp
Citiglobal
Citiglobal
Merrill Lynch
Merrill i.ynch

Legr Mason
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INVESTMENTS. DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Purchase of Securitics (Conl.}

Description

Purchase

Date Par Value
05412403 E50.000, 000
05/12/03 50,000,000
03/12/03 50,000,000
0512803 30,000,600
05/13/03% 40,000,000
05/13/03 50,000 000
G5/13/03 50.000.000
05413403 S0, 000300
05/14/03 32,393.000
0514503 30,000,000
05/14/03 190,000
02414403 232.000

UsTB

GECCCP

UBSFIN CI?

LIRSFIN CP

GECCCP

CITIGLOBAL CP

UBSFIN CP

LIBSFIN CP

UsTH

UsTRE

USTBE

LsTR

Coupon Maturity Parchase Discount  BEY
Rate Date Price Rate e Cost
- 0%/11/03  Y9.63 1.090% 1.098%
-- 03/13/03 9999 1.250 1.258
-- 05/13/03  99.99 1.260 1.268
- 0571303 9999 1.260 1268
-- 05/14/03  99.99 1.230 1.238
- 05/15/03 499y 1.250 1 258
-- 05/14/03 9999 1.240 1.248
- 0571403 Y999 1.244) 1248
-- 07/10/03 99384 1.005 1.012
-- 07/10/03 9984 1003 1.012
- 10/09/03 9956 1.080 1.088
- 08221403 99.71 1.070 1.077

Principal

$44.815.305.56

49,898.263.89
49.993.25{].UE;
49,998 250.00
39,998.633.33
44.996,527.78
49.998.277.78
39.998.622.22
32.341.454.64
49.62{.437.50

189.156.40

231.317.34

Dealer

l.egg Mason

G.E. Capital

Bank of America
Bank of America
G.E. Capilal
Citiglobal

Bank ol Amcrica
Bank of America
Greenw ich Capital
Greenwich Capital
Merrill Lvnch

Bank of America
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INVESTMENTS. DEPOSITS. INTEREST RATE EXCHANGE CONITRACTS AND VARIABLE RATE MASTER WOTE PLACEMENTS

Purchase of Securities (Cont.)

Purchase

Date Par Value Description
0571403 $29.000.000 FHDN
05/14/03 50,000,000 FHDN
0571403 30,000,000 CITIGLOBAL
05714403 30,950,000 UBSFINCP
05/14/03 50,000.000 UBSFINCP
05/13/03 50,600,000 GECCCP
05/15/03 50,000,000 GECC CP
03/15/03 46,100,000 UBSFIN CP
05/16/03 25,000,000 FHDN
05/16/03 50,000,000 GECCCF
05/16/03 000000 GLECC CP
05/16/03 50.000,000 UBSFINLCP

Date
06/11/03
06/11/03
05/15/03
05415403
05/15/03
05/16/03
05/16/03
05/16/03
06/13/03
05/19:03
05/19/03

05/19/03

Coupon Maturity Purchase Discount
Hate

BEY
Price Rate @ ost
99.91 L175% 1182
99 g1 1175 1.182
99.99 1.250 1.258
99.99 1.250 1.258
99,99 1.250 1.258
99.99 1.360 1.369
99 99 1364 1.369
099,99 1.330 1.334
9991 t.180 1.138
9994 1250 1.2358
99.99 1.250 1.258
04 49 1230 1.238

Pringipal

$28.973.497.22

49,054 105,56

49.998.263.89

30,948.923.35

49,998.263.89

45998 111.11

49,958, 111.11

46,098 29685

24.977.055.50

49,004 791 .67

19.904.791.67

49,994 875.00

Dealer

Merrill Lynch
Merrill Lynch
Citiglohal

Bank of America
Bank of America
G.E Capital
G.E. Capital
Bank of America
Creenwich Capital
G.E. Capnal
(i.E. Capilal

Bank of Amcrica
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INVESTMENTS. DEPOSITS.

Purchase of Securities (Cont )

Purchase

Date Par Value
05/19403 $30,000.000
05719403 50,000,000
03719/03 50,600,000
43/15/33 £.6023.008
03/20/03 21.080.000
03/20/03 27000000
05420403 50,000,000
05/20403 33,000,000
05720403 50,000, G)
05720403 50,000.000
05721763 40366000
05/21/03 16,690,000

in9

INTEREST BATE EXCHANGE CONTRACTS AND VARIABLE RATT MASTER NOT'E PLACEMENTS

Description
GECC P
LUBSFIN CP
LIBSFIN CP
CITIGLOBAL
FCDN
FNDN

GE CORP
GE CORP
UBSFIN CI
UBSFIN CP
LUsTB

USTH

Cuoupun Maturity Purchase Discount REY
Rate Date Price Raic @ nst Princinal
- 05/20/03 9999 1.250% 1258% $49,998,263 .89
-- 03/2003 9999 1.250) 1,258 49,998.263 89
- 05/20/03 9999 1.250 1.258 49,998 263 .89
- 8320403 9990 1.248 1248 8624 112 92
-- 06/13/03  99.92 1.170 L.177 20,983,620.00
- 08/13/03 9973 1.135 1.143 26,927.643.75
- 05/21/03  99.99 1.230 1.238 49,968,291 .67
— 0521003 99499 1.230 1 238 32 99K R72 .50
-- 05/21/03  99.99 1.220 1.227 49.998.305.56
-- 05/21/03 9999 1220 1,227 49998 305,56
-- 05/27/03 9993 1.160 L1167 40.358.195.9
-- 03/27/03 9993 1.160 1.167 i0.686.773.27

Dealer

G.E. Capilal
Lehman Brothers
Lehman Brothers
Citighabal
Mermill Lynch
Bank of America
G.E. Capntal

Gi.I5. Capital
Lehman Brothers
Bank of America
Greenwich Capital

Greenwich Capital
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INVESTMENTS. DEFOSITS. INTEREST RATE EXCHANGE CONTRAC!IS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Purchasc of Securities {Cont.)

Purchase Coupon Maturity Purchase Discount BEY

Datc Par Value Description Rate Date Price Rate @ Cost Erincipal Dealer
05721703 $£50,000,000 FNDN -- 07/23/05  99.80 Li6s0% 1.168% $49.898.500.00  Greenwich Capital
05/21/03 50,000.000 GE CORP CP -- 05/22/03  99.99 1.230 1.238 49.908.291.67  G.E. Capital
05/21/03 25000000 GECORP CP - 05/22/05  99.99 1,230 1.238 24,999 145 83 (.E. Capital
03/21/03 50,000,000 UBSFIN CP — 03727103 5998 1.220 i.228 49.989,833.13 Bank ot America
052103 50,000,000 UBSFIMN CP -- 05271053 9998 [.2210) 1.223 49 089 835333 Bank of America
05/21/03 19.818.000 LSTH — 05/27/03  49.98 1.164 1.167 19.814,168.52  Greenwich Capital
05721403 16,465,000 USTB - 052743 9998 1168 1147 16.461 B16.77 Bank of Amucrica
05/21/03 50,000,000 LUSTRE -- 03/27/03 49998 1.160 1.167 49,990,333 33 Bank of America
052103 50000000 USIB - 05/2%03 9998 .10 1.167 49.990.333.33 Banh of Ametica
05421703 50.000,000 USTB - 05/27/03  99.9% 1.160 1.167 49,990,333 33 Mizuho
05/21;03 48,966,000 USTB - 05/27/03 9905 L. 160 1.167 48,956,533 24 Mizuho
05/23/03 50000000 USTB - OR21MN5 9973 L)2i) 1.0027 49 K71 083,33 Lege Mason




(Board - 7/31/03)

371

INVESTMENTS. DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Purchase of Securities (Cont.)

Description

Purchase

Date Par ¥alue
05/22/G3 $50,000.000
05/22/03 50,060,000
03/22/03 12,000,000
03/22/05 37,150,000
05/22/03 50,000,000
0522103 38,000,000
0522103 30,000 000
05722105 50,004,000
05/22/03 30,000 000
05/23/03 50.000.000
3/23/03 30000, 0G4
05/27/03 HL500.000

USTBE

UsTB

LISTR

USTB

USTR

FHDN

GE CORP CP

CITIGLOBAL

CITIGLOBAL

FHDN

GE CORP

GECC CP

Coupon Maturity Purchase Discount BEY
Raie Date Price Rate e ost Frincipal
- 1172003 9948 1.020%  1.028% $49,742.166.67
- 06/19/03 9992 1.040 1094 464,957.611.11
- OR/201/03 9974 .02 1.032 11,968.908.33
- G8/21/03 9974 1.050 1.037 37.053.275.85
- 0R/21/03 9974 1.0340 1.037 49 869 81944
- 061803 9991 1.170 LI7FT 37,966.655.00
- N5/23/03 9999 1.230 1.23% 29 998 U75 (M)
-- 05/23/03  99.99 1.220 1.227 49,998, 305.56
- 03/27/03 9993 1210 1.217 49.991,597.22
- 07/25/03  99.80 1.130 1158 49899 375.00
- 052803 9999 1.250 1238 49.908,263.89
- 052803 9999 1.270 P 278 40.498.571 25

Dealer
Lepye Mason
Mizuho
Mizuho
Mizuho
Mizuho
Mizuho
Gl Capital
Citiglobal
Citiplobal
Mizuho
G.E. Capnal

{i.E. Capital
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INVESTMENTS, DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Furliase of Seconties (Cone

Deseriptinon

Purchase

Date Par Valne
05/27/03 £30,000,0040
05/27/03 50,000.000
05/28/03 50,000, 004)
05/28/03 25,000.00()
05/28/03 50,000.000
03/28/03 50,000,000
05/28/03 50,000.000
05/28/03 50,000,000
D5/28/03 14,000 004
G5/28/03 45.260,000
05428/03 50,000,000
05/29/03 50,000,000

LBSFIN CF

LIBSFINCP

LISTB

FMDN

FNDN

GE CORFP CP

GE CORP CP

LIBSFIN (TP

UBSFINCT

UsTR

(JSTB

GE CORP CP

Coupon Maturity Purchase Discount BEY

Rate Date Price Rate (@ Cosl Principal
- 05728/ 9999 1.260% 1.26H8% 349 99825000
— 05/28/03 99.99 1.260 1.268 49,998.250.00
-- 06/1903 9993 1145 1.152 409 965013 89
- 06/30/03 9989 1.180 1.188 24,972 938.33
- 06/20/03 9992 1190 1.19% 40,561.986.11
-- 05/29:03 9999 1.290 1.298 49998 208.33
- 05/29/03 99 94 1290 1.208 40.098.208.33
- 05/29/03 9999 1.270 1.278 4999823611
-- 05/29/03 9999 1.270 1.278 13.999.500.11
- 06/9/03 4993 1.145 1.152 45228 .330.57
- 067193 99.93 143 [.032 49 9635.013.99
- (5730403 $u.9h 1.300) 1.309 49.993,194.44

Bank ol America
Bank of America
Bank ol America
Merrill [Lynch
Bank ol America
G.E Capital
G.E. Capital
Bank of America
Bank of America
ARN AMROD
Miruho

G Capital



(Board - 7/31/03) 373

INVESTMENTS. DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASITER NOIL PLACEMENIS

Purchase of Securities (Cont.)

Purchase Coupon Martarity Purchase Discount BEY
Date Par Value Description Rate Date Price Rate  @Cost Principal Dealer

TErTGATS $30.000 000 OE CORPCP - ohE0Gy  gege L3 (.369% PG GG 194 44 GE Cupital
(5729403 15,000,000 URSFINCP -- 05/30/03 9999 1.300 1.304 1;4,9'3‘9,{]9?_22 l.ehman Brothers
(5/29403 30,000,000 UBSFIN CP - 05/30/03 9999 1.300 1.30% 49,968,194 44 Lehtmian Brothers
05/29/03 25,000,000 URSFIN CP — 03730403 Y999 1.300 1.30G 24000 507,272 Bank of America
03/30/03 50,000,000 FHDN - 07/30/03  99.80 1.180 I.188% 49.900.027.78 Greenwich Capital
05/30/03 50,000,000 GECCCP - 06/02/03 9999 1.330 1.339 49.994375.00  G.E. Capital
05730403 50.000.006 GECCCP - 16/02/03 9999 1.350 1.359 49,994,3?-’5 00 GE. Camtal
(3430703 50,000,000 UBSFIN CP - 06/02/03 9999 1.350 1.359 4998437500 Bank of Amcrica
05/30403 43,100,000 UBSFIN CP - 06:02/03 9909 1.350 1.359 43.095,151.25 Bank of America

85423680000

55,420,182 789.68
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INVESTMENTS, DEFOSITS. INIEREST BATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS
Sale of Securilies

Sale Coupon Maturity Kale Discount
Date Par Value Description Rate Date Frice Rate Principal Drealer

Mo transactions (his period.
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INVES IMENTS, DERPOSITS, INTFREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Transactions

Purchase Salce Interesi Total Inlerest
Dealer Date Dhate Par Value Rate Earned
Momura 05/01/03 05/05/03 0 LI1R4.000 1.190% ) 156.55
Naomura 05/01/03 05/05/03 3,327,000 1.190 13990
MNamura 03401403 0570503 20,213.000 1.190 2,672.61
Nemurs 05/01/03 d5/05/03 43,930.000 1.190 5,808.52
Nomura 05/01)03 05/05/03 43816600 1.190 0.433.56
Nomura Q5701403 {(15/035403 43.216.000 1.190 6.454 56
Mizuho (5702403 (0506503 24370000 1.150 314779 *
Mizuhao 05/02403 05/06/03 25,580,000 1.150 30409 ¢
Daiwa 05/05403 03/06/03 1,104,000 1.200 36,80
i O5/05/03 03/06:/03 3.136.000 1.200 104.533
Daiwa 05/03403 05/06/03 16,089,000 1200 33630

Darwa 05/05/03 05/06/03 17,657,000 1.200 SBE.57
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[INVESTMENTS. DEPOSITS. INTEREST RATE EXCHAMNGE CONTRACTS AND VARIABLE BATE MASTFR NOTE PLACEMENTS

Repurchase Transactions (C'ont.)

Furchase Sale Intercst Teotal Interest
Dealer Date Date Par Value Rate Earned
[rawa 095/03/03 05/06/03 3 25486000 i.200% ¥ 849.35
Daiwa 05/05/03 {5/06/03 50,000 000 1 200 1 666 &7
Daiwa 05/05/03 05/06403 50,735,000 1 200 1. 69117
Greenwich Capital 0506403 05/07/03 3.037.000 1120 94 48
Greenwich Capital 05/06/03 05/07/03 19.226.000 1.120 393814
Nomura (05/06/03 05/07403 29,926,000 1.150 95597
Greenwich Capilal 050603 030703 43.144.000 1.120 1.342.26
Greenwich Capital 05/06/03 050703 48.303.000 1.120 1.518.32
Liuhman Brothers 05/07403 05/08/03 330,000 1230 1267 *
BANC ONE 030703 05/03/03 6,372,000 L.18N 20886
Namura 0507703 05/12/03 18,471,000 1. 150 302719

Momura 05/07/03 (3/12/035 27753750 1.180 4.548.53
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INVESTMENTS, DEPOSIFS, INTEREST RATE EXCHANGE CONTRACTS AND VARIADLE RATE MASTER NOTE PLACEMENTS

Repurchase Transactions | Cont.)

Purchase Sale Interest Total [nterest
Dealer Date Dale Far Value Rale Earned
Mormura 05/GTAYS 03/12/03 Foo42,770.000 1.180% S 70953
Lchman Brothers 03/07/03 05/08/03 49.445 000 1.200 164817 *
BANC ONE O3A0703 05/08/03 49754 000 1.180 L.630.83
Nomiora 650003 AN 240 31,708,000 1188 8.482.8%
Nomuora G507/03 05412003 52.246.250 1. [ 80 B 562 58
Mizuho 05/08/13 05715403 24 968,750 1.200 582604 *
Lehman Brothers (308003 (057127035 39,900,000 1.200 532000 *
[.2hwman Brothers 03/0803 05/09,/03 45,942,500 1.200 1,331.42 *
Lehmian Brothers 05/08/03 05/09/03 46 441 875 1.200 1.54806 *
Lehman Brothers 05/09433 03205 1,105,000 1200 11050 *
Lehman Brothers 05004703 05/12003 48,770,000 1 200 487700 *

BNF Parihas Q5/12/03 05713103 17.932.000 1.210 BO2.71




{Buoard - ¥/31:/03)

INVESTMENTS. DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Transactions (Conl. )

Purchase Kale Interest Tuotal Interest
Dealer Date Datr Par Value Rate Earpoed
BHNP Panibas 05/12/03 054303 5 19,250.000 1.210% 3 6d7.01
BMNP Paribas 05/12/03 5413403 42,065,000 1.210 41385
BMI* Paribas 05/12/03 05413403 42 753,000 1210 1.436.98
MNomura 05/13403 03/1403 i%.292.000 1.180 624 .49
Lehman Brathers 05713403 03/ 13/03 27,625,000 1.200 1.841.67 *
Mizuho 05713403 05413103 25,910,000 1.200 1.994.00 *
Mizuho (15/13/03 0571503 34,895.000 1.200 232633 *
Nomiura 05/13/03 05714403 42.728,000 1,199 1.412.40
MNomura 0513403 05414403 42774000 1190 141392
Mizuho 0541403 05/16/03 1.145 0040 1.200 7952 *
hMizuho 05/ 1413 03/16/03 1,145,000 1.200 79.52 %

Noemura a5/ 1403 0341903 1403000 1.220 407 18
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INVESTMENTS, DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase lransactions (Cunt )

Purchuse Nale Interest Tatal Interest
Dealer Date Date Par Value Rate Earned
Daiwa 05414403 Q3419703 $  9280.000 | 260% £ 134667
Momura 05714703 03716703 10,0600, 000 1250 94 44
Daiwa 05/14/03 D3/19403 15,637,000 1.200 260617
Praiwa 05/14403 0519403 17,362,000 1200 2.927.00
Nomura 05414403 05719403 17,770,000 1.220 30103
l.ehrman Brothers 0314403 05/16/03 28,167.500 1.200 1.956.08 *
Paiwa B3/1 4103 PRl E L 33 810000 1200 563500
Nomura 0514403 (51903 43310000 1.220 733864
Momura 05/14/03 05419403 48,816,000 1.220 22N 60
Nomura 05714403 0519403 48_816,000) 1220 B.271.60
Mizuhbo 05714403 05/ 16/03 48.830.000 1.200 3.39098 +

Mizuha USF14/03 B3/16/03 48,830,000 I 200 3.39008

Lad
= d
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INVESTMENTS. DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Transaclions (Conl.)

Furchase Sale Intercst Total Loterest
Dealer Date Date Par ¥Value Rate Earned
Lehman Brothers 03/14/03 0571603 3 48835000 1.200% £ 3539132 *
Lehman Brothers 05714403 05/16/03 48.955,000 1.200 3399465 *
Lehman Brothers 0514403 05/16/03 48955 000 - 1.200 3399465 ¢
Daiwa 05/14403 03/19/03 50,245,000 1.200 B374.17
Thaiwa 05/14403 05/19/03 36,556,000 1.200 0.426.00
Mizuho 0571503 a5/29/03 1117500 1.300 32400 ¥
Mizuha 05713403 0542903 17500 1.300 32400 *
Lehman Brothers 053/1503 053/21/03 24,937,500 1,300 504292 *
bizuha 05/13/003 03/29/03 43,820,000 1.300 2291827 *
Miruha 05/13/03 05729403 48.820.000 I 300 2201827 ¢+
Lchman Brothers 03/16/03 05721003 3950040 1 200 ni62 *

Mizuho 316403 05720403 1.0G2,500 1.200 14167 *
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INVEFSTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOLE PLACEMENIS

Repurchase lransactions (Cont.)

Furchase Sale Interest Total Interesi
Dealer Date Date Par Value Rate Earned
Aizuho 05/16/05 05/22/03 b 1,187,500 1.200% 3 23750 ¢
Lehman Brothers 03/16/03 05/19/03 1 215000 1 200 121 50 *
Lehman Brothers 053/16/03 05/15403 1.215.000 1200 12150 *
Lehman Brothers 05/16/03 05/21/03 24,950,000 1200 4,144 44 *
Mizuho O5/i6/03 G5/20003 48 750,000 200 650000 *
Miguho 05/16/03 05422003 48,750,000 1.200 49,730000 *
L:hman Brothers 0511603 05719003 48,770,000 1.200 4. 87700 *
Lehman Brothers 05/16/03 05/ 19403 48,770,000 1.200 487700 *
Lehman Brothers 0371605 052103 4% 505000 1200 RI32333 *
BMNP Panhas 05719403 0520003 165,697 000 1200 556,57
Lehman Brothers 05/19/03 DA/21/03 34,982,500 1.200 231293 =

BANC ONE (5419403 05720:03 39,020,000 1 130 1278 99
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INVESTMENT S, DEFOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Transactions {Cont.}

Furchase Sale Intercst Todal interest
Dealer Date Date Par Value Rale Earned
Lehman Brothers 05¢19:03 05/21/03 T 30980000 1.200% ¥ 264303 *
BNWP Paribas 05719403 05/20/03 41,234,000 1.200 1,374.47
BNP Parihas 05719403 05720/03 41,499,000 1.200 1.383.30
BNP Paribas 05/19/03 05/20/03 4%.9%94 000 1 200 1.666.47
BMNP Paribas 05719403 0572003 50,057,000 1 200 1668 37
BANU ONE 05719403 05/20/03 30,302 (00 1.180 1.655.34
BANC ONE 5719403 05/20/03 50,502,000 i 180 165334
Nomura 05/20403 05/21/03 527,000 1.180 17.27
Mizuho (5:20/03 05/22/03 1,040 000 1 200 6233 *
MNomura 82003 ar21n3 i 6,095 000 1180 547.23
MNomura 05/20/03 05421403 20,590,000 1,180 &74.89

Daiwa 05/204/03 05/21/03 30,516,000 1.180 1.196.91
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INVESTMENTS, DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND VARIARBLE RATE MASTER NOTE PLACFMEN 6

Repurchase Transactions {{onl.)

Furchasc Balc Interest Total Interest
Dealer Liate Date Par Value Rale Earned
Nomura Q5/20/03 u3/21/03 £ 41,360.000 1.180% ¥ 133569
Mizuheo 05/20/03 a5/22:03 43,910.0046 1.200 3208067 *
Momura 05/20/03 Q521403 40 612.00G 1.120 1.626.17
Mamura 05/20/03 05/21/03 4%.612.000 1. 180 1.626.17
Darwva 0520403 05/21/03 30,857 000 1130 1,666,958
Manwa G5/20003 05/21/03 52,655,000 1,180 1,725.91
Lehman Brothers Baf2103 0572203 A0, 300, 000 1.1%0 1,320.94
Mizuho 05/22/03 05/29/03 962,500 1.200 22458 *
Mizuho 03,2203 053/23/03 1, 100000 1200 xpnn
l.ehman Brothers 0522003 0523403 20975 000 1200 Quysn *
Lehman Brothers 05/22/03 (05723703 34912550 1.200 1.163.75 *

Mizuho 03/22/03 05/28/03 48,885,000 1.200 QI7IT00 v
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INVES IMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONIRACTS AND VARIABLE RATE MASTER NOTI PLACEMENTS

Repurchase Transactions {Cont.)

Purchasc Sale Interest Total loteress
Dealer Date Daile Par Yalue Rate Earned
Mizuho (5/22/03 (529403 S 48.975,000 | 200% % 1142750 *
MNamura 05723403 054274103 6,585,000 1190 270 68
T chman Brothers 03/23/03 05/27/03 A8,U80,500 I 150 511078 *
I.chman Brothers (5/23/03 05/27/03 319,980,000 1180 324182 ¢
MNomura 052303 05/277/03 48,938,000 1.190 6.470.69
BMF Paribas 05/2703 05/2803 1.85B8.000 1.210 6245
BNP Paribas (5/27/}3 05/28/03 16.665.000 1.210 56013
Momura 03727403 Q528103 L&, 389000 1210 624 30
BWP Paribas 05/27/03 05/28/073 BG, 791,000 1.210 66520
HNP Paribas N5/27/03 05/28:03 40,310,000 1.210 1,354 86
BNP Paribas B5/27/03 G3/28/03 43724000 1.210 1, 469,61

Nomura G5/27/03 5/28/03 48,938,000 1.210 1.644 86
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INVESTMENTS, DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOLE PLACEMENTS

Repurchase Transactions (Cont.)

Purchase Sale Interest Twtal Interest
Dealer Date Dane Par Value Rate Earned
S OTTLUTA 5427103 05/28/03 ] 4%.938,000 1.210% % 1644 86
BNP Paribas 05/27403 05/28/03 50,120,000 1210 1.684.59
Lehman Brothers 05/28/03 05/29/03 I 6,666 000 I 220 564 79
UBS Warburg 05728403 05/29/03 i 7,749 000 1 220 60149
Lehman Brothers 05/28/03 05/28/03 P79 000 1 220 670,73
Lehman Brothers 05/23403 05/29/03 40,312 00 1220 1.366.12
Lehman Brothers (52803 05/29/03 45,740 000 i1.220 1,350.08
LIRS Warburg 0572803 (5/29:03 53,492,000 1.220 1.812 78
Lehman Brothers (0342903 COpen 1.105.000 * Variable  *% 110050 **+
Lehman Brothers 03/29/03 Open VA05 000 + Vanahle ** FI0L50) *+*+
1IBS Warburg O5/29/03 062403 1.476.000 1.260 206,54

UBS Warburg (529403 06/02/03 16592000 1.2a0 232300
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INVESTMENTS. DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND YVARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Transactions {Cont.)

Dealer

BNP Paribas
Lehman Brothers
UBS Warburg
UBS Warburg
Lehman Brothers
I.ehman Brothers
BNF Paribas
LIRS Warbgrg
Mizuho

Mizuho

Mizubho

Lehman Brothers

Purchase

Date
05429403
(5/29/0%
05/29/03
05/29/03
05/29/03
05/29/03
05720450
05/26/03
05/30/03
05/30/03
05/30/03

05/30013

Sale
Date

0602003

05/30/03

06/02/03

06A02/03

Cpen

Open

DBAEADG

602403

Open

Open

Cpen

Cpen

Par YValue

$ 272,360,000
27,250,000
37,873,000
41,019,000
48,770,000
48,770,000
45,8383 00D
49 877 000

1.187,500
1.187.500
1.187.500

27.250,000

Interest
Rate

1 240%

1.250

1.250

1.260

Yariable

Wariable

1.240

1.260

Variable

YWariable

Wariable

Wariablg

LE

* ¥

¥

LS

Total loterest
Farned

¥ 3,080.71
946,18
5.260 14
3.742 66
4. 877.00
4 877 00
6.734.94
6,982,734
79.17
™17
7917

189130

LA

LA

L K J

LA

L]

* Xk
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INVESTMENTS, DEPOSITS, INTERES I RATE EXCHANGE CONIRAC IS AND VARIABLE RATE MASTER NOTLE PLACEMENTS

Repurchase Transactions ({Cont.)

Furchase Sale Interest Tokal Inlerest
Dealer Dale Date Par Value Rate Farned
Lehman Brothers 05/30403 Open F 34912500 ¥ Variahle  #* 3 2aA2a.4p
Lehman Brothers 05/30403 Cpen 39,900,000 * Variable  ** 277083 w*+
Mizuho 05/30/03 Cipen 48,750,000 * Variable ** 325000 **+
Mizuho Q5430003 Open 44,750,000 * Vanable ** 3.250.00 ***
Mizuho 05730403 Open 48,750,000 * Varable *¥ 325000 ***

*  This ransachion was excented simuliancousty with o like reverscirepurcinase agrecment

**  This rate subject to chanec daily.
**= Todal interest comed 1% to the a3t dax of the month.

387
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIARLE RATE MASTER NOTE PLACEMENTS

Reverse Repurchase Transactions {All transactions are executed simultaneously with a like repurchase agreement)

Sale Purchase Interest Todal Interest
Dealer Diate Dale Par Value Rate FPaid
Mizuho 05/02/03 05/ 03 S40Ma0 000 . 1.00u0%G LS RIE R T
L.ehman Brothers 05/07/03 05/08/03 49,825 000 1.050 l.4535,23
Lehman Brothers 05/08/03 05/09/03 16,341 K75 1.0350 1.353.43
Lehman Brothers 05/08/03 05/09/03 45,940 300 1.050 BOLLEE
I.ehman Brothers 13/08/03 05A12/05 EERUIIRHEL, 1.100 L ETH 6T
Mizuho 05/084)3 05415/03 23.008.730 1.050 4.577.61
L.ehman Brothers 05/69403 O5£12/03 49, 875.004) 1.100 J.371.88
Mizuho 05/13/03 03/15/03 RS R AL 1050 ANAEIT
aizuho 05f13/03 (5715003 RURILIRIIEL 1.050 1.744.73
Lehman Brothers 05/13/03 05/15/03 27625000 0.800 [.3%1.23
Mizuho 05/14/03 03/16/03 HUSTE AR 0.900 2037.5%

Miruho U5A 4103 05/16/03 46,97 LI0G0 0,900 Z63TAT
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INVESTMENTS, DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE EATE MASTER NOIE PLACEMENIS

Reverse Repurchase Iransactions (All transactions are executed simultanzous]y with a Jike repurchase agreement) (Cont.)

Sale Purchase Interest Taotal Interest
Dealer Date Diate Par Value Rute Paid
Lehman Brothers 05/14/03 05/16/03 S0 975 00 0.800% 52,354,494
Lehman Brothers 05/14/03 05/16/03 12875 uiM) 0.800 135904
Lehman Brothers 05/14/03 05f16/03 I 9T M 0804 23349894
I.ehman Brothers 0511443 05716403 AOET. 3 M) .800 EI7907
Micubo 05715003 03/29/03 QAT 5K 1.150 LA RD
Mizuho 05/15/03 1529403 44937200 1.150 2032180
Lehman Brothers 05/15/03 05£21/03 23T 500 1.0%0 A1IRETS
L.ehman Brothers 03/16/03 0571903 JU.98 00 1.630 437369
Lehman Brothers 03/16/03 05/19403 AW ASI 000 1.0530 4 375,00
Mizuho 03/16/03 05/22/03 JAUIT A0 1.050 8.7349.06
Lehman Brothers 051643 03/21/03 A0 R IO L.O50 TIORTYT

Mizuho 0541643 05720703 45 E 2500 1 Ouo ERCIRRY
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Reverse Repurchase Transactions (All transactions are exccuted simultaneously with a like repurchase agreement) (Cont.)

Dealer

Lehman Brothers

l.ehman Brothers

Lehman Brothers

hiruhao

MiFuho

Misuho

| .ebman Brathers

Lehman Brothers

Leihman Brothers

Lehman Brothers

Lehman Brothers

i.ehman Brathers

Sale
Idate

03716403
05/19403
0571943
05720003
05/22/03
05722403
15/22/03
05/22/03
00523103
05/23/03
(05/29/03

05/29403

Porchase

Date
0321403
05/21/03
05/21/03
05/22/03
052803
05,2903
B5/237/03
05/23/03
05/2703
05/27/03
OQpen

Open

Par Value

§ 23,950, (HH

39,988, 0K}

31982 3}

48,950, 00H,

A UE S W)

4G, 937 501}

R T

JUSIE ]

RERE IR

SRS WY

SRR RRELL

44 37 D)

Interest
Rate

1.050%

0.950

0.930

L.050

1.050

1050

1100

1.100

L.OZG

1.080

Yariable

Variahle

*

*

Total Interest
Paid

3,093 99
IRT NS
1,826 KBh

19137

Ly

2.737 38

4,987,500

1.0 779

95438

4TI

4607700

457188 **

45T RE **
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INVESTMENTS. DIPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RA'TE MASTER NOTE PLACEMENTS

- Reverse Repurchase ‘I'ransactions (A1) transactions are exceuted simultanecusly with a like repurchase agreement) (Cont.)

Sale Purchasc [oterest Total Interest
Dealer Dute Date Par Value Rate aid
Lchman Brothers 05/29/03 05/30/03 S27.250,000) 1.050% $794.70
Mizuha 05/30/03 {pen 19927500 Variable * ML ERIES
Mizuho 05/30/03 Open 49437 300 Variable * L9132 w#
Mizuho 05/30/03 Open 9477 31k Variable * 201302 *#
L.ehman Brothers 05/30/03 Qpen 39900000 Variahle * PICRT IR E B
Lechman Brothers 03430003 Open 34992500 Vartable * A3 5 *+
Lehman Brothers 05/30:/03 Qpen 27,250,000 Variable * 303 RG **

* Lhis eate subijedt b changes daly.

** Total imercst paid is tothe kst day ol the month,
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INVENTMEN IS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATLE MASTER NOTE PLACEMENTS

REPORT B: In addivon to the transactions described in Report A of this report. the Executive Director also reports the following
transactions during the period May 1. 2003 through May 31. 2003, pertaining o investments in Uniied
States Treasurv securities and interest rate oplions contracts with respect to United States Treasury securitics
pursuant o the puidelimes established by the Board of Commissioners on August 25, 1988,

{ptions | ransactions - Purchased

Transaction Exercise Expirations/ Ciption
Date Par Value Description Price Price Settlement Desaler Premium

No new transactions this period.

Options Transactions - Sold

Transaction Exercise Expirations/ Option
Date PPar Value Description Price Price Settlement Dealer Preminm

No new transactions this period




{Board - 73 1/03) VK]

INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONIRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS
REPORT C: In addition to the transactions described in Report A and B, the Executive Director also reports the [otlowing transactions
during the period Mawv 1, 2003 and May 31. 2003 pertaining to the execution or cancellation of Interest Rate
Iixchange Contriacls pursuant to the guidelines established by the Board of Commissioners on Decernber 10, 1992,

Interest Hale Exchange Contracts

Nuotionul Start Termination Fixed Interest Variable Tnterest
Date Counterparty Amovnt Datc Nate Rate Paid Rate Received

No new transactions this period.

As of May 31, 2003, the Port Authority has interest rate exchange contracts in place on notional amounts wtaling
$379 million, all of which pertain to refundings.

REPORT D: In addition to the transactions described in Report A, B and C, the Exceutive Director also reparts the tollowing
transactions during the period May 1, 2003 and May 31, 2003 under the Variable Rate Master Note Program
as amended and supplemenicd through October 3. 1994,

Wariahle Rate Masier Nole Placements

Date of
Issmance Amaunt Purchaser Term Variable Rate Inddex

No new transacuens this period.
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Whereupon, the meeting was adjourned.

Asgistant Secretary



PORT AUTHORITY TRANS-HUDSON CORIPORATION

MINUTES
Thursday, July 31, 2003

Action on Minuies

Sctthement of Claim = Estate of William Ruddell v, Port Authority Trans-1Tudsan
Corporation, st al.

Settlement of Claim — Reonald ). Cassaro v. Port Authority Trans-Hudson Corporation

X5
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PRESENT:

NEW JERSEY

Hon. Anthony K. Coscia, Choirman
Hon. Raymond M. Porina

Hon. Anthony 1. Sartor

Hon. David & Slemer
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Edward L. Jackson
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NEW YORK
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CAnastasia M. Song
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(PATH Board - 7431703 15

The public session was called to order by Chaitman Coscia at 2,15 p.m. and ended
al 2:29 pm. T'he Board met in executive session priot o the public session,

Action vn Minutes

The Vice-President submtted lor aporaval Munutes of the meeting of June 26,
2003, He reported that copies of these Minutes were sent to all of the Directors and o the
Governors of New York and New Jersey. He reported further that the time for action by the
Ciovernors of New York and New Jersey has expired.

Whereupon, the Board of Directors unamimously approved the Minutes,
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SETTLEMENT OF CLAIM - ESTATE OF WILLIAM RUDDELL V. PORT
AUTHORITY TRANS-HUDSON CORPORATION, ET AlL.

It was recommended that the Board awthornze Counsel, for and on behalf of [Mon
Authority Trans-Hudson Corporation (PA'TH), to enter 1nto an agreement with plaintitt Estale of
William Ruddeil {Plaintiff) to provide for the settlememt of a claim for wrongful death and
occupational disease by paying Plaintiff and its attomeys the sum of $150,000. In exchange,
PATH and the Port Authority will receive a general release from hability and a stipulation ot
dismizsal of the action, with prejudice.

Plainiitt’s decedent, William Ruddell, was a retired 37-year PATH cemployee who
warked as a motormandyard supervisor, flagman, collectar, conductor and switchman.  Plamudl
clmms that Mr. Ruddell was cxposed to several hazardous substances during the course of his
employment with PATH, causing damage to lis pulmanary system.

Mr. Ruddell died on Awgust 28, 2002 at the age of 68, The cause of hus death was
chronic obstructive pulmaonary dissase and coronary artery disease. I'ATH's medical expens
congluded that he suffered from severe obstructive lung disease, and there was (urther evidence
of work-related exposure to hazardous substances of the (ype which cause obstructive lung
disease

Pursuant 1o the lorepoing report, the following resolunon was adopted in executine
sesalon with Directors Blakeman, Chasanoff, Coscia, Gargano, Mack, Pocine, Sartar, Silverman,
Song and Steiner voting in favor; none against

RESOQLVED, that Counsel be and he hereby 15 authorized, for and on
behalf of 'ort Authority Trans-Hudson Corporation, to cnter into an agreement with
plaintiff Estate of Willtam Ruddell to provide for the settlement of a lawsuit entitled
The Hstate of William Ruddell v. Port Authority Trans-Hudson Corporation, et al. by
paying plaintitf the sum of $150,000.
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SETTLEMENT OF CLAIM — RONALD J. CASSARO v. PORT AUTHORITY TRANS-
HUDSON CORPORATION

It was recommended that the Board authorize Counsel, for and on behall of Port
Authority Trans-Iudson Corporation {PATIN, to enter info an agreement with plaintiff Ronald
Cassaro (Plaintiff) 1o provide for the settlement of his Tederal Emplayers Liability Act ¢laim for
personal injuries for the total amount of $226,335.95. The settlement amounl represents a
payment of $168,383.19 to Plaintiff and his attortievs, a waiver of a PATIH medical lien of
537,356.59, a waiver of'a PATH wage lien of $13,979.36 and a separate payment of a lien in the
amount of $6,616.81 to the Railroad Reurement Board.  In return, Plaintiff will provide PA'TH
with & General Release and a Stipulation of Discontinuance, with prejudice,

On October 30, 2000, Mr. Cassaro, a PATH Trackman [, slipped and fell on accumulated
hydraulic fluid and grease on the floor of the PATH Consolidated Shop in New Jersey. As a
result, Mr. Cassaro sustained a dise hemiation, two bulging discs and a partial rotator cup tear,
He underwent two surgenes —a repair of the rotator cup and a distal cervieal excision. Pain {Tom
the dise bulges necessitated a course of epidural steroid injections  Additionally, 4 cersical block
procedure (o enenyate cervical facets was performed. Plaintiff was out of work for seven months
and returned to a position that necessitates less physical activity than his prior position as
Irackman L.

In view of the potential for an unfaverable jury verdict and a higher damage award should
this matter proceed to trial, staff recommended that (s proposed settlement be authorized.

Pursuant to the [oregoing report, the following resolution was adepled in exceutive
session with Directors Blakeman, Chasanoff, Coscia, Gargano, Mack, Pocina, Sarlor, Silverman,
Song and Stemer vonng in favor, nong against:

RESOLYED, that Counsel be and he hereby is authorized, for and an
behalf of Port Authority Trans-1ludson Corporation, fo enter into an agreement with
Ronald ). Cassaro (Plaintiff) to provide for the settlement of a lawsuit entitled Ronald
Cagsaro v. Port Authority Trans-Hudson Corporatiots by paying to Plaintiff and s
attorneys the sum of $168 383,19, waiving a medical lien of $37,356 59 and a wage
lien of $13.979.36, and paying a Railroad Retirement Baoard lien of $6.616.81.
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Whercupon, the meeting was adjourned.

Vice-Prosident
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‘The public session was called to order by Chairman Coscia at 2:30 pm and ended at
2:50 p.m. The Board met in exgcutive session prior to the public session,

Report of Committee on Firance

The Commitlee on Finance reported, for information, on matters discussed in exceulive
sission al its meeting on December 11, 2003, which included discussion of matters related o, or
which could impact upon, the issuance, sale, resale, or redemption of Port Authority bonds, notes
or other obligations and matters which could affect the competitive gconomic position of the Pornt
Authority, the Port District or businesses with which we deal, in addition to matters filed with the
Committes pursuant to Board action or separately reporied to the Roard of Commissianers at this
meeting of the Board, and the report was received and is included with these minutes,

Report of Committee on Capital Programs/Port Planning

The Comminee on Capital Programs/Port Planning reported, tor information, on matters
discussed in executive session at its mesting on December 11, 2003, which included discussion on
lease matters, contract matters and matters which could affect the competitive economic position
of the Port Authority, the Port District or busingsses with which we deal, and the report was
recelved

Report of Cemmitiee on Construction

The Committee on Construction reported, for informatian, on matters discussed al ils
meeting on December 11, 2003, which included discussion of a project for the rehabilitation of
Runway 4R- 221, at Newark Liberty International Airport, in addition to matlers filed with the
Commirtee pursuant to Roard action ar separately reported to the Board of Commissioners at (s
meeting of the Board. and the report was received and is included with these minutes.

Repart of Committee on (Yperations

The Commitiee on Operations reported, for informalion. on malters discussed in executive
scsgion at its meeting on December 11, 2003, which included discussion of contract matters, und
matters which could affect the competitive cconomic position of the Port Autherity, the Port
District or businesses with which we deal, in addition to matters filed with the Committee pursuant
to Board action or separately reported (o the Board of Commissioners al this meeting of the Board,
and the report was received and is included with these minutes.

Staft Report

A presentation was made by staff on the anlicipated commencement of AirTrain JFK
service on December 17, 2003,
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2004 BUDGET

The 2004 Budget for The Port Authority of New York and New Jersey, including the
anticipated expenditures of subsidiary comporations, provides for capital and operating
expenditures during calendar year 2004 necessary to achieve the Port Authonty’s peals and
objectives.

The Commssioners have estabhshed that the Port Authonty’s mission 15 to dennity and
meet the critical tramsporlation infrastructure needs of the bi-state region’s businesses, residents
and visitors by providing the highest quality, most efficient transportation and port commerce
[acilities and services that move people and goods within the region, provide access to the rest af
the nation and 1o the world, and strengthen the gconome competitiveness of the New York-New
Jersey metropolitan region.

This mission 18 supported by goals and objectives that include' enhancing safety and
security, implementing new technologies, maintaining and gnhancing infrastructure, advancing
the delivery of capital programs, increasing agency cost effectiveness, pursuing improvements in
regional mability, and advancing regional economic competitiveness.

The Budget serves as a financial ptanning tool which cullines estimated cxpenditures for
fulfilling these abjectives through programs already authorized or (o be considercd.

The 2004 Budget totals S4,529 million. It consists of $2,1013 million for operating
expenses, $1,799 million for gross capital expenditures, $368 million tor debt service charged w
operations, and 539 million for other expenditures.

The proposed 2004 Budget provides for, among other things, higher annual costs in
connection with the extension of the lease wath the City of New York for Port Authoerity
operation of John F. Kennedy lntemational and LaGuardia Airports, assumes continued Por
Authority management of (he World Trade Center site to provide a safe, scoure and clean
cavitonment 1o facilitate construction and for visitors; maintains secunily medasurcs consistend
with a heightened security threat level at all Port Authority facilitics; and ncarporates higher
pension ¢osts in accordance with legislative changes poveming employer contributions to the
New York State Retirement Systems.  The 2004 Budget also continues o assume umnferrupted
payments from the net lessees of The World Trade Center as specified in their lease agreements;
and continucd revenue crosion at our tunnels, bridges, and Port Authority Trans-Hudson sysiem
facilitics as the region's cconomic recovery lags behind the nationwide trends. Furthermore, 1n
order 0 accornmodate these higher costs and Tower revenues, the 2004 Budget provides o
certain reductions 1o service levels at our facilities,

Despite lower projected net operating revenues [or 2004, we have strived o sustain the
2004 capital plan at current spending levels of more than $1.8 tllion. Our mest critical capilal
project continues to be the restoration of Downtown Manhattan, and we will continue to work
closely with the Lower Manhattan Development Comporation, the Metropolitan Transportatien
Authmity, and the MNew York State Depadiment of Transportation.  The 2004 Budget also
provides for direct assistance 1o the lwo States for ranspertation and cconomic development
projects; spending to maintain existing Port Authority's facibities 1n 4 state of good repair; and
study and development of projects ready to be advanced if additional funding resources become
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available, another project 15 deferred or hailed, or required by an operational or critical business
need.

The Executive Director would be guthorized to take action in accordance with appropriate
procedures with respect to professional, technical, or advisory scrvices as apprapriate; contracts

for maintenance and services, construction, and commedity purchases; the purchase of

insurance; settlernent of employce and patron c¢laims; and other actiens, including personngl
henefit, classification, range and procedural adjustments, as provided in the 2003 Budget.

A provision of $550,000 15 also meluded o reimburse the States of New York and Noew
Jersey for expenses incucred by the lwo States, including stall costs, in reviewing the Port
Authority's annual Budget and any amendments thereto.

Circumstances arose during the year 2003 that were not foreseeable or determinable when
the 2003 Budget was prepared, which are estimated to cawvse total cipenditeres to amount to
$93 million more than the amounts set forth in the 2003 Budget.

The lixecutive Director would be authorized to permit applications from the Consolidated
Bond Reserve Tund during 2004, In connecnon with the ctfectuation of the Port Awthonty's
capital program from time to time and consistent with the 2004 Budget and capital program
projections, it is desirable to establish a maximum amount for 2004 1n connection with the
Executive Rirector’s authority to apply moencys in the Consolidated Bond Reserve Fund to the

Capital Fund, subject to statutory, coniractual, and other commuiments and financial policies of

the Port Authority, not to exceed $700 million (after reimbursement for iemparary applicatians),
in addition to other capital funds carried inte 2004 and the procceds of Port Authaority obligations
0 be issued.

The Executive Director’s authority, pending final adoption and approval of the ammual
RBudget, to make operating expendimrﬁ and nndertake contractual commitments for continuing
nperatmns and professional services as contained in the financial plan presented o the
Commissioners, would also be confirmed.

Pursuant to the foregoing report, the following resolution was adopted  wilh
Commissioners Blakeman, Chasanoff, Cosgia, Gargano, Mack, Pocine, Sartor, Silverman, Song
and Steiner voting in favor; none against

RESOLVED, (hat the 2004 Budgel of The Port Authority of New York and New
Jersey as set forth below, be and the same hereby is approved and adopied, ncluding
authority for the Executive Director to: (a} lake action in accordance with appropriate
procedures with respecl to professional, technical, or advisory scrvices as apprapriate,
contracts for maintenance and services, consttuction. und commodity purchases; purchase of
insurance; settlement of claims; and other actions, including personnel benelit, classificatnon,
range, and procedural adjustments, and (b} pending final adoption of the annual Budger,
make operating expenditures and undertake contractual commitments for conunuing
operations and services:
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; and it 1s further

RESOLVED, that the revisions to the Bodget for the year 2003 be and the same
heteby are approved:

THE PORT AUTHORITY OF NEW YORK AND NEW IERSEY
Including Subsidiary Corporations
2003 ESTIMATE V5 2003 BUDGET
{In Thousands)

2003 2003
ESTIMATE BLMGET CHAMNGE

Operating Eapunses 51,972,268 $1,996,042 {$23,774)
Dt Service Charged o Operations 1,189,620 1,107,800 21,820
Deferred Nxpenses, Expenses
Related to 9/11:0]and Other 90,776 66,344 24,432
Total Operating 3,252,664 3,170,186 52,478
| Capital Expenditures BEERR 1,838,464 10,444
i Total Port Authority Expenditure _35101,592 85,008,650 S 62922

cand 1 is [urther

RESOLVED, thal, based upon a requisition of the Governor of the Stale
ol Wew York or the Governor ol the State of New Jersey, or the duly authorized
designee of cach, the Port Authonily shall pay to the State of New Yok or the State of
Wew Jersey, or both, upon receipt of an appropriate expenditure plan from said State,
an amount el in exeess of $275,000 w cach said Stale w reimborse sad Stac or
states for expenses incurred by said State ar Srates, including staff cosrs, in reviewing
the annual Budget of the Port Authority and any amendments thereto; and it is further

RESOLYED, that the provision by the [xecutive Nirector of portions of
the Port Authoity’s capital program from time to time, consistent with the 2004
Budget and capital program projections {including the continuing application of the
Capital Fund on a temporary basis, subject to reimbursement), by application of
moneys in the Consolidatcd Bend Rescrve Fund to the Capital Tund for capital
expenditures for the year 2004 in conneciion with the Port Authority’s tacilities, shall
nol, subicel 1o statutory, contractual, and other commitments and financial policies of
the Port Authontly, cxeeed 5700 million (afler any such rombursements and n
addition 1o other capital funds carried inte 2004 and (he procecds ol obligations to be
issucd],
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THE FORT AUTHORITY OF NEW YORK AND NEW JERSEY
[ncluding Subsidiary Corporations
2004 BUDGET
(In Thausands)
Taolal I'ersonal Materials
Hem Expemilitures Yer ices & Services
Audin Deparinient 514}, 7ES 58,053 £2.152
Ansaaynn Deparimem 575,250 132,723 4421 511
Business amd Job Cpportunity 3,279 1,983 1,271
Chuef Ademnstraiye DIMcer LY 1 7EfN 451
Chaef Fianaal Offcar 1532 050 1.882
Choel Operating Officer £.172 I 649 6,713
Oifice of Opertions & Fmerpency Manapemenl 8T ] 2,\Md 3.A
Frionty Capnal 27 066 5506 2134
Clyel of Regoeonad and Eronorme Developoent 442 278 [ faid
Waterliant Developmant 8.4 nal 352
Chaef af Public and Governenent AfTairs 300 472 |14
Chiel ol Pulilic Safety & Emergency Manigeme oy 407 200
Cheel Technology Officer 076 (88 238
Compoollers Depanmecnt 200000 11,6M E.A72
Curpurate Pulivy and Plaomags 3Tl 3,080 LRIEY
f ngmeenng Oepanment Ig3.03q W12 F{H) A1)
Consiruc lion Coniracts EEY BRI 737,11
Exgcutiee Offices 2684 2.0d5 6o
Fomy ‘Transporialion Services | 65,647 T35 13,544
Fiancial Services Departingnl 12173 3245 3028
Covernmesnt and Communily Belations 5 AT 2.93% 2,715
luman Resourees Deparig it | 2.5 0} .12 BA45E
hodical Services 487 2 481 2,350
Inspecisr Creneral 5,00 1,605 L4l
Labor Kefations Lepariment 3,037 1,920 111
Law Denarument 3uar LE,GdD 5 2Rl
Ormece of Beenanue Developmant A8 2493 fad {122
OIMee of Forecssimg mb Capatad Flynning | HET | 397 o
Office of the Secraany 4211 2. 0% 14042
Operations Somvices Department 43673 30,104 T30S
Facchly Canslructon Suppor 3HEG1 25,009 54520
Port Commeree Depariment 107 41K 23,4400 | T400E
Pracutement Depariment 17,304 12451 ST
Public A& fTaics Departaen 12,945 4,078 B26u"
Fubhe Safely Depanment 204 470 247031 ¥Rl
Ranl Teansponation Daparncnt 201,233 122,E54 E153T
[Real Bstate Departonent 153,401 5217 [{1.6x84
Technology Services | kepanimen), 7465 2417 (2053
Treasun Department 23444 5,701404 | 7.3l
Tunngls, Bridges gl Teminas Departniein 211,314 111,821 A
World Irade Depanment {inehades expenses relited 10 9-11) 3528 288 k)
Other
Afrpor Access Program 93.774 7076 &, Ton™
Amounty n Cennecon with Operating Asser Olliganons %4170 .00
Ba-s1ate Dredgeag Flrogram fy, (WK (00
[Jebt Service - Onerating 307,500 07,5400
Drebr Servico - Capual 100,873 HLIRE
[nsurinee 133,541 133,541
Mutcipral Rents and Amouns i Lico of Taxes 09,192 2,102
Proviseen for Sudy and Development 25,000 25 814]
Repenal - Captual 235,311 235,881
Fegiona| - Qperating 42000 42,640
Spocial Projeol Bond ekl Service 43,326 43 320
Lora) Pon Awhorny Budee 34.538,7E] S 2T 51587 404
{1y Mot alier charess to other departments
(2) Dogs nol include overhead allogatons
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NEWARK LIBERTY INTERNATIONAL AIRPORT - REHABILITATION OF
RUNWAY 4R-22L - PROJECT AUTHORIZATION AND AUTHORITY TO
AWARD CONTRACT EWR-154.337

It was recommended that the Board authorize: a) a project 1o rehalilitate Runway (R/W)
4R-22L a1 Newark Liberly International Airport {EWR) at an cstumated tolal project cost of
$24.4 mllion, and b) the Execuotive Director to award Contract EWR-154.337 in {urtherance of
the project.

Runway 4R-221, was last paved in 1997, Over the past few years, significant repairs 10
the runway pavement have been required and relatively large areas have to be removed and
replaced.  Pavement distress has been increasingly noticeable, as evidenced by more aleas of
cracking and shoving and longitudinal movement of the runway grooves. There are also several
areas where water ponds after rain events at the edge of the runway due to poor grades. 1t was
1ecommended that this project be accomplished in 2004 in order 10 maintain the runway in a
state of good repair.

As parl of the rechabilitation, the tunway edge, conterline, and lead-off hghling systems
must be supplemented to meet Federal Aviation Administration (FAA-mandated spacing
requirements which deercase the light spacing.  Those eaisting runway lighling systems that
remain must be adjusted o the new pavement elevations.

Contract EWR-154.337 {s for the rehabilitavon of R/W 4R-221, which includes milling
and repaving of the runway, replucement of acronautical Lighting, and installation of associated
clectnical ducts and cables, The work would be staged to faciltate construction and minimize the
impact on airporl aperations. A portion of the work would be performed during nighttime hours
and on weekends in order (0 mininmize inconvenience (0 the public and interference with
essential facility operations. A portion of the work would also be performed during several
exlended weekend runway closures, cight days of shartened runway aperation, and one 19-day
extended runway closure in the fall of 2004, This staging has been coordinated with the FAA
and the aitlines,

Customers and airport neighbors also will be impacted by (s project, which is expected
lo generate both delays to the air traffic system and aircraft overflights in communines that arc
not traditionally exposed to such activity Appropriale outreach will be conducted 10 local
community groups, elected officials and the media.

Pursuant to the forcgoing report, the following resolution was adopted with
Comrmussioncrs Blakeman, Chasanoff, Coscta, Gargano. Mack, Pacino, Sartor, Silverman. Song
and Steiner voting in favar; none against:

RESOLYED, that a project for the rehabilitation of Runway (Rew) 4R -
22L al Newark Liberly Intermnational Airport (EWER) at an esiumated total project cost
of §24 4 million {the Project}, including payments to cantractors, allowances for extra
work (if necessary) and net cost work, cngineering, administrative and financial
expenses and a contingency (i necessary) be and it heteby is authorized; and it is
further
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RESOLYED, that the Excoutive Director be and he hercby 15 avthorized,
foi and on vehalf of the Port Awthority, 1o 1ake action with Tespect w poichase wnd
cohstruction contracts and contracts for professional and advisory services and such
other agreements as may be necessary (o effectuate the Project, subjcet to advising the
Commissioners of individual contracts or agreements o be acted on pursuant to this
authorization prior to taking or authorizing such action; and it 18 further

RESOLVED, that the Exccutive Drector be and he hereby is authorized,
for and on behalf of the Port Authority, to award Contract TWR-154.337 for the
rehabilitation of RAW 4R-221. at an estimated total construction cost of $18 9 million
o the lowest qualified bidder following the solicitation of bids from a select list of
contractors known to have the necessary gualifications te peeform the work: and it is
turther

RESOLVYED, that the form of all contracts and agreements in conacetion
with the foregoing shall be subject to the approval of General Counscl or his
guthorized representative.

3
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NEWARK LIBERTY INTERNATIONAL AIRPORT — TWA AJRLINES, LLC — LLEASE
AN-538 — SURRENDER OF SPACE

It was recommended that the Board awthorize the Exccutive Director o enter nto 8
supplemental agreement 10 Lease No, AM-538 with TWA Airhoes, LLC {the Airhne, and
successar to Trans World Airlings, Inc.) pursuant to which Tumunal A, Gate 23 and associated
space including office, operations, and ticket counters (collecuvely. the Space) at Newark
Liberty International Aurport (the Airport) would be surrendered by the Anrling. Such space
would thus be converted from exclusive leaschold space under Lease No.o AN-33E (o space
which ig available on a commaon-use basis,

The supplemental agreement with the Adrline would provide for the surrender of the
Space under Lease Noo AN-338 coflective on or aboul January 1, 2004, with a concomitant
reduction in the Atrline's basic annual rental in the amount of $973 320 as of the efTective date
of the swrender  After the surrender, a common-gate charge would be assessed per use {airerall
turny, which iz expected to generate increased rental revenue to the Port Authority,  [n addition,
after conversion to comman use, the Port Authority would have to pay the operation and
matntenance costs associated with Gate 23 to the custodial aivling in Terminal A, United Aar
Lines, Inc. These costs are estimated to be approximately $557.000 annually. but would be
ollsel by any increase in rentals resulling rom use of Gale 23 on a common-use basis,

Pursuant to the foregoing report, the following reselution was adopted with
Commissioncts Blakeman, Chasanoff, Coscia, Gargano, Mack, Pocino, Sartor, Silverman, Song
and Steiner voting in faver; none against;

RESOLVED, that the Executive Director be and he hergby is authorized,
for and on behalf of the Port Authority, to enter into a supplemental agreement with
TWA Aarlings, LLC providing for the surrender of the Terminal A, Gate 23 and
associated space al Newark Liberty Inlcrnational Airport under Port Authority Lease
No. AN-538, substanmtially in accordance wilh the terms and conditions outlined 1o the
Board; and it is further

RESOLYED, that the form of the foregoing agreement shall be subject o
the approval of General Counsel or his authorized representative.
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BROOKLYN-PORT AUTHORITY MARINE TERMINAL - PIERS 1 THROUGH 5 -
BROOKILYN RBRIDGE PARK DEVELOPMENT CORPORATION -
MEMORANDUM 0OF  LNDERSTANDING AND FLINTHNG FOR
DEVELOPMENT OF A FPARK

It was recommended that the Board authorize the BExcounve Director to cnter into a
Memorandum of Understanding with the Brooklyn Bridge Park Development Corporation
{(BBPDC) to transter title of Piers | throogh 5 at the Brooklyn-Port Authority Marine Terminal to
the BBPDRC and to allocate a sum not to cxeeed 385 million for the planning, design,
develapment and construclion costs of a Brookbyn Bndge Park on Lhe property.

In the carly 1280s. the Port Authorty determined that Piers 1 through 5 were no longer
needed for maritime purposes. During the past 1en years, the Porl Authority has worked with the
State of Wew York (Statg) and City of New York (City) and the Brooklyn Borough Fresident's
Office to bring a proposed plan for the development of a park at this properly, to be known as
Brooklyn Bridge Park (Park), o frwihion and remove Piers 1 through 5 fom Port Awlhooty
1esponsilility.  In 1994, the Port Authority and the State reached agrecment to transfer Piers
1 through 5 to the New York State Urban Development Corporation, now known as the Bmpire
State Development Corporation (ESDC). The Board declared the merg sumplus and authorized
disposition of the property at its meeting of Seplember 8, 1994, The Port Authority undertook a
program of capital investments to halt the deterioration of the picrs and maintain their structural
integrity. Detween 1995 and June 2003 the Part Avthority invested necarly S34 million in piling,
lslkhead and pier rehabilitation at the sie. An additional $8 milhon 15 melueded i the 2003-
2007 Capital Plan and will be spent to compicte ths work. In addition, the Part Authority has
carried $83 million in the Capital Plan and [.ong Range Forecast since 1998 in anticipation that
fimding would be necessary for the creation ot the Park.

‘The Satg and City have signed a memorandum of understanding to cooperate in the
creation, development and operation of the Park at the site. The City has committed 565 million
(o its construction, and the ESDC has created a subsidiary, BRPDC, 10 take title to the poperty,
develop plans and manage construction.  Afier all reviews and determinations required under the
New York State Environmental Quality Review Act and its implementing regulations (SECQRA)
have been made, and SEQRA findings that allow for the use or uses contempiated for the
property as part of the Park and/or dedicated public parkland have been adopted by the ESDC,
the BBPDC will take title to Piers 1 through 5. The Port Authority will maintain the property in
accordance with its normal operating procedures until the date of conveyance to BBPDC.

The property will be conveyed in Yas is, where 15 condition, and the Port Authority will
have no liability, cither cxpress or implied, as to 1he condinon, title, design, operation, or fitness
o} the property. In the cvent that the Port Authority bas not completed the capital projects that
are budgeted for the property prior to transfer of title, said capital project work shall continue to
completion after the transfer of the property to BBPDC. In the event that the Port Autharity 1y
reguired o pay for additional repairs or demolitions al the site beyond the 3% million included in
the Capital Plan or any cavironmental remediation work pertormed by BBPRC, the amounts
paid by the Port Authonty will be deducted irom the $85 million being provided by the Port
Authonity.  Upon uxecution of the Memorandum of Understanding, the Port Authority will
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provide $2 million to the BBPDC to complete the planning for the Park. An additonal
$4 million will be transferred to the RBPDC after the property transter.  The balance of the
$85 mithon will be paid to the BBPDC in quarterly payments not to exceed S10 million
apprerale in any calendar vear, as long as the BBPDC can demonstrate that spending for Park
conslruction iy progressing, [ is estimated that the tolal $85 muillion will be expended over a
period of ¥ lo 10 years, depending upon how quickly the ark is blt.  The City will also
provide $65 million, either in direct funding by quarterly payments or by egquivilent investments
in Park construction  No quarnierly payments will be made by the Port Authonty unless the City
has also demonstrated ongoing funding, either through direct payments to the BRPDC or
equivalent investment in Park construction.

In addition 1o the $8 mmllion in capilal projects yet to be completed, the piers, as of
June 30, 2003, have a value on the Port Authority accounting records of over 547 million (38
million 1in land and 539 million in depreciable assets).

Pursuant to the foregoing report, the following resolution was adopled  with
Commnussioners Blakeman, Chasanoff, Coscia, Gargano, Mack, I'ncino, Sarlor, Silverman. Song
and Stemner voling in favor; none against

RESOLYED, that the Exccutive Director be and he hereby is authonzed,
for and on behalf of the Port Auothority, to, a} enter inte a Memorandum of
Understanding with the Brooklyn Bridge Fark Development Corporation (BEPDC) Lo
transfer title of Piers 1 through 5 at the Brooklyn-Port Authonity Marine Terminal 1o
the BBI’DC; and b} allocate a sum not to exceed SES million for the planning, design,
development and constructivn cosls of a Brooklyn Bridge Park on the preperty,
substantially in accordance with the terms and conditons outlined 1o the Board; the
form of the agreement shall be subject to the approval of General Counsel or his
suthorizud representative.
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DOWNTOWN RESTORATION PROGRAM - WORLD TRADE CENTER SITE
PLANNING AND BREDEVELOFPMENT - INCREASE IN  PLANNING
AUTHORIZATION

It was recommended that the Board authorize an increase of S8 million tn the planning
authorization for World Trade Center (WTC) site planming and redevelopment. resulting in a
total authorization of $22 mullon, for ongemg planning and prelimimary design coordination
work in connection with the first phase of WTC site redevelopment, expected to occur through
carly 2005,

YVarious components of the W site redevelopment will now be advancing beyond the
conceptual plamning stages into preliminary design. In September 2003, the Lower Manhauan
Development Corporation (LMDC) and I'ort Authenity announced the refined WTC Sue Master
Plan based om the "Memory Foundations™ concept developed by Studio Daniel Libeskind (SDL).
[n November 2003, the LMDC annonnced the gight finalists for the WIC Memorial, with a fmal
selection expected by early 2004, In Pecember 2003, the design concept for the Freedom Tower
will be finalized, and preliminary design will commence,

The Port Authority s dircetly responsible for implementulion of the Permanent WTC Port
Authorty Trans-Huodson system {PATH) Temminal and the WTC site infrastructure companents
of the restoration. However, as the owner of the WTC site, the Port Authoriny has significant
financial, legal, and other interests m projects (o be implemented by others at the WTC site, such
as the Freedom Tower and the WTC Memonal. Active Port Authority involvement and support
of these projects 13 necessary 1o ensure implementation of the WTC Site Master Plan and
successful redevelopment of the W site.

WIC site planning work to date by the Fort Authority has included analysis of Lower
Manhattan (ransportation needs, preparation of planning studics and initial site plans,
development of the WTC Site Master Plan, and formulalion of commercial development and
olher related design puidelines,

Al its meetings of Decernber 13, 2001, December 10, 2002 and May 29, 2003, the Board
authorized a total amount of $14 million for WTC site planning and redevelopment,

In 2004, it is enticipated thal ongoing planning cilorts would include design reviews and
development coordination activitics related 10 the Freedom Tower, the WTC Memorial, and
common subgrade infrastrecture and systems. There (s also potentially significant planning and
engineering work related to W IC retail redevelopment, buildoul of the site owned by Deutsche
Bank / Milstein Properties, and planning coordination with other commeicial and cultural
[acilnes,

Specific work is expecled w0 include formulation and analysis of site development
scenarios and phasing options, technical analysis, and cngmecning feasibtlity studies. There will
alsu be continued development and review of overall security, sustainability ("green design®),
and architectural design standards for the WTC site.  Finally, the WTC Site Master Flan may
also need to be updated by SDL durings 2004,
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There is atso expected to be technical and engineering support and analysis required for
upcoming real estate negotiations related to the various components of the WTC site.  The
technical work would also support various property modilications anticipaied 1o implement the
WTC site redevelopment, including potential discussions with Deutsche Bank, LMDC, the City
ol New Yark, and ather parties.

Redevelopment of the WTC site and the revitalization of Lower Manhattan in the wake of
the events of September 11, 2001 arc of enitical importance to the economy and overall quahily off
lite of the New York / New Jersey region. The proposed project will [acilitate the achiesement
of these eritical tasks.

Staff will seck recovery of any ehigible costs in conncction with this project that are
available under transportation project grants for the Permancnt WTC PATH Terminal and WTC
Site Public Infrastructure, to be provided by the Foderal Transit Adnunisiration (FTA)
However, most such costs are being charped diceetly or allocated to those projects; theretore
FTA recoveries for WTC sie planning are cxpected to be less than 10 percent of the reguested
future planning expenditures. Port Authority costs related to planming for commeraal office,
retail, memorial, and cultural, or other development wauld not be ¢chgnble for reimbursement
fiom the FTA,

Stafl eapects to seek additional Board authorization as apmopriate for ongoing work
beyond 2004,

Pursuant to the foregoing teport, the [following resolution was adopled wuh
Commussioners Blakeman, Chasanoll, Coscia, Gargano, Mack, Pocino, Sador, Silvennan, Song
and Sleiner veding in favor; none against'

RESOLVED, that an incrcase of $8 million in the planning authorization
for World Trade Center (WTC) site planning and redeveloprment, resulting in a total
autharization of 822 million, for ongomng planmng and preliminary  design
coordination work in connection with the first phase of WTC site redevelopment,
gxpected to oceur through early 2005, be and it hereby is approved.
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CONFIDENTIAL ITEM (pages 601-602})

This item shall not be available for public inspection until otherwise
agreed to by the parties involved.
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AGREEMENT WITH THE ALLIANCE FOR DIMWNTOWN NEW YORK, INC. -
RENEWAL

Il was recommended that the Board authorize the Execulive Director 1o cnler mio an
dpreement with the Alliance for Downtown New York, Inc. (the Alliance) pursuant 1o whicl Lhe
Port Authority would provide a total amount not to exceed $3.36 million for conlinuing linancial
support of the Alliance’s programs for a three-year period.  Although the ort Authonity would
commil o funding for the first year of the agreement, commitments for each of the [ollowing
two years would be contingent on the availability of budgetary resources and the continuation of
partial reimbursement from the World Trade Center (WTC) net lessee

The Port Authority has been supporting the Alliance for the last eight years. During this
period, the Alliance has been a strong supporter of commercial devetopment in Lower Manhattan
by promoting economic development, enhancing security and sanitation, working to strengthen
stregtscape appearances, and marketing the area south of Chambers Street  ‘The Alliance is
responsible for many significant accomplishments, including implementation of environmental
enhancements such as improved sidewalk lighting and seasonal plantings, and notably passage off
the Lower Manhattan Revitalization Plan (LMRI') "The LMEP, implemented in 1995 and sull in
place, provides tax incentives to attract tenants to Lower Manhattan, upgrade existing buildimgs,
and convert obsolete office buildings to residential use. “Ihe program has been widely cited as 4
Major success.

The Alliance continues to advocate the commercial and retail redevelopment of the WTC
site as well as the development of a WTC transportation hub. The Alliance also has worked with
the 'ort Authority in the past on many other matters, including the provision of visitor services,
the improvement of transportation services, and the ammunging ol Arst-class enlertainment,

The Allignce has been instrumental in the post-9/11 recovery cliort by creating a world-
class wircless communications notwork, coordinating (he Duowntown NYC River-lo-River
Festival in 2002 and 2003, and developimg marketing and advertising campaigns to help suppont
downtown busincsses and maintain the area’s viability, During the fall of 2003, the Alliance
began a free crrculator bus service around Lower Manhattan for the henefit of workers, residents
and visitors

Based on the current reimbursement schedule, the WTC net lessee would reimburse the
Port Authorty for approximately 72 percent ol these costs, Funding for cach of the last two
years ol the apreement would be subject to the continuation ol this reimbursement,

A three-year agreement would be entered 1into to ensure greater influence over Alliance
pulicies, and o sirengihen the parinetship 10 improve the Lower Manhattan econonmy.
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Pursuant to the foregoing report, the following resolution was adopted  with
{"ommissioners Blakeman, Chasanoff, Coscia, Gargano, Mack, Focing, Sartor. Silverman, Song
and Steiner voting in favar; none against

RESOLVED, that the Execunive Director be and he hereby 15 authorized,
for and on behalf of the ort Authority, to enter into an agreement with the Alliance
for Downtown New York, Inc. (the Alliance) pursuant to which the Port Authority
will provide a total amount not to exceed $3.36 million tor continuing financial
support of the Alliance’s programs for a three-year period; provided, hawever, that
whilg the Port Authority will commit to funding 51,12 million for the first year of the
agreement, commitments for each of the following two years will be contingent on
the availability of budgetary resources and the continuation of partial reimbursement
from the World Trade Center net lessee, and that the agreement may be cancelled by
the Port Authority on six months' notice afler the frst year, based on Tnding
avaitlability and conlinuing net lessee reimbursement; and il is further

RESOLYED, that the form of the agreement shall be subect to the
approval of General Counsel or his authorized representative
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REGIONAL ALLIANCE FOR SMALL CONTRACTORS, INC. - RENEWAL OF
PARTICIPATION

It was recommended that the Board authorize the Executive Director to enter into an
agreement with the Regional Alliance for Small Contracters, Inc. (Regional Alliance) to renew
Port Authority participation in the Regional Allance for a period of one vear at a ¢ost not to
ereeed 183,000 "The Port Authority would also provide a rental credit of 320,000 to offsel the
cost of office space rental hy the Regional Alliance at the Port Authority Bus Terminaf

‘the Regional Alliance is a not-for-profit corporation formed to carry out a conperative
cffort initiated by the Port Authority, with participation by other public agencies and private
firms, to increase the capacity of minority, women-owned and small businesses {M/W/SBEs) w
bid and perfonn on public contracts. 'Through its amay of taining programs and other Mmancial,
managenient and marketing services, the Regional Alliance has been effective 10 increasing the
growlh and capacity of M/W/SBEs to compete for larger contracts in both the public and private
seclors of New York and New Jersey. ‘The 28-member Hoaid of Ihrectors includes
representation from the Port Authority as well as from major regional public and private
nrganizations,

Port Authority participation in the Regional Alliance was initially authorized by the
Board in 1990 and has been renewed continually thereafter. The Port Authority’s 2001-2003
contract provided the Regional Alliance with $§275,000 annually plus an annual rental credit of
$20,000. Funds movided by the proposed agreement will e used tor specific Regional Alliance
services, such as classroom traiming and professional management assistance, on a pay-per-
performance basis, rather than the monthly lump-sum payments provided in prior years. In
addition, as a resull of departmental re-engineering and ongoing efforts to reduce coats, existing
Port Authority staff will now perform certain work specified under the previous contract,
resulting in savings of $%0,000 per year This one-year contract also will allow stalf to revise or
refine the scope of work even further in order to respond to changing needs.

Staff utilizes the Regional Alliance to provide firms certified by the Port Authority with
classtoom training in such areas as estimating, project and {inancial management, business
applications and contract law and 1o provide individualized expert assistance (o mutigale
management problems (hal could hurnt the firms' performance.  The Regional Alliance also
publicizes upcoming contract opportumtics through announcements 1n s newsletter and through
aregamzed events held in conjunction with other regonal public and private scctor entitics,

In addition to the Port Authority, the following organizations have entered into service
contracts totaling an estimated $1.3 millien with the Regional Alliance aver the past year
Capital City Cconomic Development Department (Connecticut), Continegntal Airlines, Inc , New
York State Department of Transportation, New York City School Construction Authority,
Columbia University, New Jersey Transit Corporation and the Metropolitan Transportation
Authority.
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Pursuant to the [lorcgoing report, the [ollowing resolutivn was  adopted  with
Commssioncrs Blakeman, Chasanofl, Coscia, Gargano, Mack, Focine, Sartor, Silverman, Song
and Stewner voling in favor; none against:

RESOLVED, that the Exccutive Dircctor be and he hereby 13 authorized,
far and on behalf of the Port Authority, 1o enter inlo an agreement with the Regional
Alliance for Smalt Contractors, Inc. for a one-year period, under which the Port
Autharity may,

(1 obtam professional scrvices at & cost el 10 excced S185.000 for a
| 2-monih perod from January 2004 throuih December 2004, and

(2 provide in-kind sgrvices of a value not to exceed 3200000 in the
form of office space at the Port Authority Bues ‘Terminal; and it is further

RESCH.YED, that the form of the foregoing agreement shalt be subject to
the approval of General Counsel or his authorized representative




{Board = 12/11/03) BT

MEMORANDUM  OF UNDERSTANDING WITH NEW JERSEY ECONOMIC
DEVELOPMENT AUTHORITY

It was recommended that the Board authorize the Executive Director to enter into a
Memorandum of Understanding (M) with the New Jersey lconomic Development Authority
{(INIEDA) for a three-year period, pursuant to which each party would contribute $300 004
during 2004 o fund development feasibility and planning studies for projects that will henefit
Port Authority facilities in New Jersey and continue such funding levels for each of the two
following vears, subject to the availability of budgetary funds,

It is anticipated that, 1n connection with the MOU, the Port Authonty would retain the
services of real cstate development and environmental/planning consultants to cviluate the
redevelopment potential for gh-value distobotion facilities at a number of industrial sites in
close proximity to Port Authonty port facilities in New Jersey. Arcas w be addressed in the
feasibility analyses would include: market analysis, mfrastructune capacity and requircments,
gnvironmental assessment. conceptual development plans and costs, and potential real cstate
financing structures. The cost of this development Teasibiliny work would not excecd F500,000)
in the first year, with 30 percent of the cost to be funded by the NJEDA.

‘The NJEDA is a self-supporting independent state agency whose mission is to stimulae
business development and job cieation throughout New Jersgy. It offers a wide amay of
financing programs, real estate development assistance and technical support to help strengthen
Mew Jersey's economy, especially in targeted wrban municipalities. The execution of an MOLJ
betwesn the I'ort Authority and the NJEDA would formalize a cooperative approach in
developing a comprehensive strategy 1o promeote the construction of high-value disttbution
centers neat Port Awthority pont facilities,

While the Port Authority was completing its Regional Port Warehousing Functions and
Ilusiness Plan (Plan), various New Jersey state agencies and the New Jersey Institute of
Technology were considering strategies for the redevelopment of undeiutilized and contaminated
sites near the Port Newarlk/Elirabeth Port Authority Marine Terminal complex {the Pons) for
preductive industrial uses. In addition, the New Jersey Depantment of Transporlalion was
pursuing the design and development ol eritdeal (ranspartation and nfrasitucture improvements
ncat the Porls 1o create a dedicated wruck route 1o service distribution and part-related industrial
busmesses m Middlesex, Union, Essex and Hudson Countivs. Combining the information and
resources of these vanious groups through a Portlields Task Foree (Task Foree), which would be
formed i connection wilh the MOL, is necessary to ensure proper coordinaton  and
communication ‘This approach also mirrors the process and strategy suggested by the federal
govemment in itz Portfields Program, to which the ot Authority applied earlier this year.

In addition 1o sharing information and communicating activitics between the agencies, il
e anlicipated that the Plun will be expunded upon and additional actions be pursued, such as
a} in-depth analysis of potential development sites and costs; ) more extensive market research,
c) an outreach program to investigate and create public/private partners; and d) detailed analysis
of planning options and elternative development strategies. ‘The activities of the Task Foree, as
outlined in the MOU, and the consulting services, which the Port Authority will contract for, wall
address these areas.
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The process of sharing expertise and funding tesources (o address regional desclopment
issues as reflected 1n the federal Portfields Program initiative has been expanded within the
MOL to address ather Port Authority facilities. A portion of the funds 1o be provided by the Pont
Authority and matched by the NJEDA pursuant to the MOIT up 1o the total of $300,000 per year
from each agency, would be available W continue this cooperative initiative and fund activities
and plans that will benefit Fort Autherity facilities in New Jersey, The Port Authority and the
NJEDA will mutually agree upon these projects and/or activitigs.

Pursuant to the foregoing report, the fellowing resolution was adopted with
Commissioners Blakeman, Chasanoff, Coscia. Gargano, Mack, Pocing, Sartor, Silverman, Song
and Stemer voling in [avor; none against:

RESQLVED, that the Excculive Director be and he hereby s authorized.
for and on behalf of the Port Authonty, 1} enter into a Memorandum of
Understanding (MOU)Y for o thmee-year term with the New Jersey Bronomic
Development Authonity (NJEDA) conceming development feasibility and planning
studies for projects that will benefit Port Authority facilities in New Jersey; and 2}
contribute $300,000 wward the funding of this initiative during 20{H, with this
contribution o be matched by the NIEDA, and contribute $300,000 for each of the
following two yuars, contingent on the availability of budgetary resources; and it is
Turther

RESOLYED, that the form of the MOU and any other documents in
connection with the foregoing shall be subject 1o the approval of General Counsel or
his authorized representative.
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AUTHORIZATION FOR THE PORT AUTHORITY TGO PARTICIPATE [N
TRANSCON INC, FOR A FIVE-YEATRR PERIOI)

It was recommended that the Board authorize: (1) the Port Autharity to remain a member
of TRANSCOM Inc. {ITRANSCOM), a non-profit membership corporation orgunized 1o
undentake regional transportation programs, for a five-year period beginning on January 1, 2004;
and (2% the Director, Tunnels, Bodges and Perminals, 1o: a) serve on the Board of TRANSCOM,
and b) enrer into an agreement with TRANSCOM's other member agencies for said five-year
periad to provide for the Port Authority's 1otal fnancial contrbution to TRANSCOM, estimated
at 2.6 mullon for the five-year perod, with member cominbutions (o be cstablished cach year in
accordance with the agreement and the By-Laws of TRANSCOM by unammous vote of the
TRANSCOM Boatd of Trustecs,

TRANSCOM criginally was crealed in 1986 a5 a three-yuear demonstration program of
repional transportation agencies focused on enhancing the region's transportation management
capabilities. By 1989, TRANSCOM had become a permanent regional institution and was able
to aftract increased support fiom all its members for the continued expansion of its operating
programs  In addition to being a signatory to the TRANSCOM Multi-Year Agreement and a
contributing member agency, the Port Authority was the administrative host for TRANSCOM
since ils ereation in 1986

In 1998, al 1s Executive Committee's direction, TRANSCOM fled [or incorporation as a
non-prodil membership corporation 1o which the TRANSCOM memboer agencics belong, and
whose Bourd consists of the cument TRANSCOM  Exccutive Committce members.
TRANSCOM's present membership consists of the Connecticut Department of Transpartation,
New York State's Metropolitan Transportation Authority (MTA), MTA Dridges and Tunmels,
MTA New York City Transit, New Jersey Departmens of Transportation (NJDOT), New Jersey
State Police, New Jersey Transit Corporation {INJ Transit), New Jersey Tumpike Authority, New
York City Depantment of Transportation {(NYCDOT), New Yark City Police Iepartment
(NYPD}, New York State Bridge Authority, New York Stale Department of “lransportation
(NYSDROT), New York State Police, New York State Thruway Authority, Palisades Inteistate
Park Commission, the Porl Autharity, and Port Authority Trans-Fludson Corporation {(PATTIH. A
companion ilem has been submitted to the PATH Board of Directors to provide for PATH'
continued participation in TRANSCOM.

Together, the Part Authority and PATH provide for 19.54 percent {15.63 percent for the
Port Authority, 3.9 percent for PATIT of TRANSCOM's membership contributions  Because
TRANSCOM's operating budget is partially funded by other revenue sources, such as revenues
from sale-of-service projects, total member contributions are less than the Lotal operating budper.
For example, the Port Authority’s 15 63 percent share of member contributions is 11.5 pereent of
the total operating budget.
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The current list of contributing agencics and their pereentage shares is as follows:

o 1503 percent: Port Authonty, NJDOT, NYSDOT

o T8I percent:  MTA Bridges and Tunnels, MTA, NYCDOT, New Jersey 'Tumpike
Authority

» 3.9 percent: NJ Transi, PATH, MTA New York City Transit, Connecticut [XT,
Mew York State hruway Authority

» 195 pereont: New York State Bridge Authority

» 0.4 percent, Ialisades [nierstate Park Commission

The three police member agencies (New Jersey State Police, New York State Police, and NYPL)
do not contribute.

TRANSCOM'S operating budget for 2004 is to be submitted 10 the TRANSCOM Hoard
of Trustees for approval on December 15, 2003, The proposcd operanng bedget for 2004 s
$3,681 080, After other revenues are applicd, the proposcd total member contributions figure for
2004 is slightly less than the total lor 2003: 52,704,026,

Authorization for the Port Authority's participation in TRANS(COM would enable
TRANSCOM 1o continue its regional transpottation coordination and technology development
PrORTams.

TRANSCOM s activilics: {1} promote the mobility and salily of the travelmge public by
itigating congesilon; (2} maximize the member agencies’ resources by (aking advantage of
economies of scale for transportation projects; and (3) provide a forum for drawing addinonal
tederal funding te the regton for transporiation nanagement programs. TRANSCOM's serviees
(o 1ls member agencies include:

« Repional Interagency Incident Motification through 1RANSCOM’s Operations
[nformation Center, which collects and disseminates 1eal-time regional incident and
construction infrmation, 24 hours a day.

s Hegional Interagency Construction Coordination to avoid restneling capacily on
parallel o1 wnlerseeting roadways or transit lines,

* Intelligent Transporiaton Systems Program that cnables the member agencies,
including (the Porl Auwthonly and PATH, to benefit from Federal Thahway
Administration funding to implement transportation management technologies,
including traveler information.

TRANSCOM's other benehits o the Port Authority and the reglon include:

o TRANSMIT system to report real-lime (ravel imes and aserage specds Tor over 200
tniles of roadway to detect ineidents and provide custamer information,

»  TRANSCOM Regional Archileclure @ integrale the member agencica’ neelligent
transporiation systems 1o enable electrome shanng of information among agency
operalions cenlers,
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e lrips 123 to provide real-time information and transit irip planning services to the
public via an interactive web site and by phone,

* Interagency Remate Video Network 1o enable the member agencies 1o share over 400
closed-circuit television feeds.

* Service Area ‘Travelers Interactive Network (SATINY  SATIN provides travele

information via interactive kiosks at transit and roadway hubs.

Fursuant to the foregoning report, the following resolution was adopled with
Commissioners Blakeman, Chasanoff, Coscia, Gargano, Pocino, Sartor, Silverman, Song and
Steiner vating in favor, Commissioner Mack abstaining; none against:

RESOLVED, that the Port Authority’s membership in TRANSCOM Inc.
(TRANSCOM), a non-profit membership carporation organized to undertake regional
transportation programs, for a five-year period beginning on Janvary 1, 2004, be and
it hereby is authorized; and it is further

RESOLYED, that the Director, Tunnels, liridges and Termminals, be and
he herehy is authorized, for and on hehalf of the Port Authority, to: a) serve on the
Board of [rustees of TRANSCOM; and 1) enter into an agreement wilh
TRANC{IM's other member agencies for said five-year period to provide for the ort
Authority's total financial contribution gstimated at $2 6 million for the five-vear
period, with member contributions to he established each year in accordance with the
agreement and the By-Laws of TRANSCOM by unanimouws vote of the I'RANSCOM
Boaid of Trustees; the form of the agreement shall be subject 1o the approval of
General Counsel or his authorized representative.
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CONTRACT AND PURCHASE ORDER AUTHORIZATIONS AND AMENDMENTS - QUARTERLY

REPORT
REPORT: In accordance with Article XIL, sections {g)(1) and {g} (2} of the By-L.aws, the Executis e

Director igports, for information only, the following coentracts were awarded or amended for the

period of April 1, 2003 through June 30, 2003,
AWARDEE DESCRIPTION AUTHORIZATION | AUTHORIZATION

AMOUNT METHOD
Aramsco —A, Herberl Hespirators K182 808 Ciovernment Contract
Abrams Co, Inc
York Intemational HYAC, BWR 8771, 474 Publicly Bid
Uthan Citice Products, Computer Supplies B70E 304 Publicly Bid
Tng.
Winner Ford Autornobiles, Ford CNG Club $415,917 Fublicly Bid
Wagans

Murutec America, Inc Fax Machines $149.250 Crovernment Contracl
Fruel & Kjaer North Noise Monitoring Equipment / $211,379 Negotiated/Sole
Amerca, Inc. Mainienance Souree
Work Area Protection Traftic Cones L£288.390 Government Contract
Curporalion
Csae’s Ford Aulos, Police S400,756 Fublicly Bad
Nadler Mohile, LILC Police Trailers 211,700 Publicly Rid
Boundary Fence & Fencing, Component Parts £312,23% Giovermment Contract
Railing Svyslems
Wamock Fleet Automobiles, Chevy Tmpalas 8184713 Government Contract
Winner Ford Automabiles, Police 8373875 Ciovernment oniract
Facel International Filter / Separator Vessels — EWR | S280,550 Publicly 3id
hiA ~Com Pnvate Radio | MiA Com Poriable Radios SILG.676 Governmenl Contract
Sysilems. [ne.
M/A — Com Private Radio | M/A Com Orion Radjos 401,944 Covernment {oatract
Syslems. [ne.
Motorala Motorola Portable MT-2000 $286,463 Government (Contract
Communications Radios & Equipment
Molorola hotorola Mobile MCS-2000 $403,135 Governmenl C antract

Comumunications

[ranceivers & Equipment
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CONTRACT AND PURCHASE ORDER AUTHORIZATIONS AND AMENDMENTS - QUARTERLY

K

REFORRT

AWARDEE DESCRIPTION ATUUTHORIZATION | AUTHORIZATION
AMOUNT METHOD

MWartin's Uniforms — A Aviation Dress UJmform E112,1%1 Iublicly Bid

Division of Supcnior

Unitorm Group, Ine.

el Microsott Software F500,000 (Government Cantracl

Matarala Radiu Eqyuipment £o2.342 Government Contract

COMmMmUnIcations

Herman Miller, Inc. hairs 3100344 Clovernment {Contract

Spectra Contract Flooring | Carpet $91,852 Government Cantract

Iri State Employment Clerieal / Messenger Service $498,285 Fublicly Bid

Service, Inc.

Xerox Corparation Printer B141,750 Crovernment ontracl

Goenserve, Inc, hMaintenance, (renerators 112,000 Publicly Bid

Ili-Way Safety Systems, Thermoplasie Reflectonized 302,000 Publicly Rid

Inc. Pavement Markings — Sign Shop

Sherwin Williams Traffic PPaint FATE. 400 Crovermment Contract

Company

Xerax Corporalton Comer Mamntenance 00,160 Government Contract

Lockbeed Martin Missian | |.enel Badging Workstation $498. 459 Government Contract

Systems System

Shoham Consulting Software Maintenance 386,820 Publicly Bid

Alliance General General Construction —Nan SRR 750 Publicly I3id

Mechanical Structural / OSSI}

Kobert's and Son, lnc, Barts, Altemnators 3130.000 Government Contract

[Mag Conlumer Services, Refuse Removal — S1B 5230,713 Publicly Bid

Ing.

P, Richard Builders Air Conditioners S113,060 Publicly Bid

Division

1COM America, Inc. Muobile ICOM Radios 204 088 Government Contract

Storagetek Storage Computer Hardware 5461,677 Government Contracl

Technology Corp

FPanasonic Document Fax Machines 8237800 Government Contract

Imaging Co.
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CONTRACT AND I'URCHASE ORDER AUTHORIZATIONS AND AMENDMENTS - QUARTERLY

REFORT
AWARDEE DESCRIPTION AUTHORIZATION | AUTHORIZATION
AMOUNT METHO1}

Weldon Materials, Ine. Asphalt Pick-up = NIMT 575,400 Fublicly Bid

Canal Carting, Inc. Refuse Removal - Mult NY - 591,066 Publicly Bid
BF/HEL/BIP

Lig Apple Copy & Copy Services, Excess Color S136.942 Publicly B

Printing Center

ICOM Aanerics, lng, Mabile 1COM Radios A 5136,586 Governmeont Contract
FEquipment

PKC Fadio Equipment $83,346 Government Contact

Joscph Smentkowki, Ine, Reluse Removal — EWR 498,611 Fublicly 13id

Ray’'s Sport Shop, lnc. Level 1l Body Ammor 200,008 Govermnmenl Contract

Summit Plants & Flowers, | Interor Plan Maintenance 5226138 Publicly 3id

Inc

Acceleraled Waste Refuse Remowval-(rwW LIS $331,528 Publicly Bid

Systems, Inc.

Weldon Matenals, Ine, Hot Asphalt - EWR 5163,030 Publicly 13id

Aramsco -A, TTerbert Self Contained Breathing $475,395 Governmunt Contract

Abrams Co, Inc. Apparatus

Traffic Moving Systems Trucking Services §210,730 Publicly Brd

AE Company Web-Based Matenal Salety Data | 166,950 Publicly Advertised/
Sheet System EFP

Alan Party Rental Equipment Rental $167,684 Publicly Bid
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Tort Claim Settlements — Quarterly Roport

The Exceutive Director reports, for information only, that in accordance with the

authority granted under Article XII, section {gi{4) of the I3y-Laws, the following claims were previously

sclled, and reported closed during the period April 1, 2003 10 June 30, 2003

TORT CLAIMS OF THE PORT AUTHORITY, CLOSED

MNAME

(:OLDEN MEMOGRIES
SPAN TRANE SER CORP
COACH LEASING INC
ALPHA CARTING CORP
FINANCE CORP

WASTE BIERY OF NY [NC
5INGH HARDEY

US BANCORF L5G

GRAY BOYSIE

UBLY AUTG LT

COACH LEASING INC
WHRNER BUS LINES INC
HALL CARTERL
HUDSON GENERAL
UPKAR ANAND

FIC SECURITY SERV INC
YOUNG ClITAN KM
CEVALLOS RAMON
GRLEN BUS LINES
PETER FAN BUS LINES
HFR PARTWER LLC
CONTINENI'AL AIRLINES
HOLLAND DELORES
REYES OSCAR
TRANUMN BRENDA
COAST TO COAST CATERING
POLANSKY BEATRICE
FICSECURITY 5ERY INC
TRABAKA TRUCKING
WASTER SERVICES OF NY INC

TOTAL

TORT CLAIMS AGAINST THE PORT AUTHORITY, CLOSEDR

AMOLUNT
COLLECTED

§ 1,042.49
1.642.49
1.642.49
1,642.49
4,400 O

(7500
1,801 .06}
205311
2,160.00

17T 25
3.823.00
2.053.11
FRLASRNIL
3.5¥4.34
1,200.00
1,734.20
i, 201 .44

27208
4,043.61

23885
3,348 06
1,311,894
2.062 83
3,454 52

540,00
1,000 800

53345
2.779.61
2,106.21

675 00

¥ 71.048.67

G615
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NAME

WISE GARY/STATE FARM
JLEAN ALEXANDIR
COMMERCIAL TOWER
MAHGOUR SHERIF
MCCORMICK P/GEICO ASO
FISCHMAN YEHUDA
NODINE JEFFREY

NAPPY KITCHEN INC
NDERMONY JAIME CUEVAS
PITTMAN JAMES I
PROULX ROLAND L
SANDERSON GAIL
YEAMAN RICITARD
WALLACE WILLIAM J
SA1LAS WALTER
FEINBER( BARBARA L
SEXTON KARLN
HAMILTON JESSE JR
FURGABACK TRACI
STASKO BRIAN K
GUERRERC SABRINA
SAVARESE VINNIE
GURIAN RANDY
ALEXANDER BRIAN

EAI INC/ZURICH ASQ
PRINCE ROGER E
MERCAD PETER M
FIMS SERVICES INC
PRULELLO MARIA
PRESTIA DEAN/PONZO M
ACIIRE DAYID

BET, ATR ELECTRIC:STATE
ARIAS JOBEFH

BOYD CHARLES
ROBLRTS NANCY A
KANUCIT CYNTHIA
ZAINO THOMAS
NMAZELWOOD ROSALIND
LANDALU BRIAN
PFRUYERO LUIS

L8 CUSTOMS SERY
EVANS PAUL

FACILITY

John [, Kennedy Inlemational Aamport
John ¥, Kennedy [ntemational Aimport
CGeorge Washington Bridge

Mewark Liberty Intcmational Airpoet
Lincoln Tunnel

(George Washington Bridge

John T, Kennedy International Airport
MNewark Liberty Intemational Aarporl
Newark Liberty Inlematiwonal Airporl
Geurge Washington Bridee

Georee Washington Bridee
(Juterbridpe Crossing

Lincaln Tunnel

LaGuardia Aarporl

Omedondpee Crossimg

MNewark Liberty [nternational Airpert
Port Authority Technical Center
Holland Tunnel

(eorge Washington Bridge

(ieorge Washington Bridge

Port Authority Bus Terminal
LaGuardia Aurport

George Washington Bridge

John F. Kennedy Intermational Alrport
tiolland Tunnel

't Authority Bus 'l ermimal

(ieorge Washington Bridge

John F. Kennedy International Airport
Creorge Washingon Bridge
Latiuardia Airport

George Washington Bridge

John F. Kennedy Intemational Airport
George Washinglon Bridge

Qff Property

(roethals Bridue

Lincoln Tupnel

Outetbridge Crossing

lolland Tunnel

Georpe Washington Bridge

George Washington Bridpe

Newark Liberty International Aimport
Part Newark

TORT CLAIMS AGAINST THE PORT AUTHORITY, CLOSED

AMOUNT PALID

577500
22,500 .00
241.22

12, 50100
600,00
3.389.24
25924
U48,00)
HO3. 08}
295,13
743,24
500,00
37616
|.538.22
1,305 Bh
340,00
EO0 00
1,200 )
57039
72196
132 40
161 94
24898
1,500.53
3.774.40
201.94
72500
1,103.02
47390
1, 47496
1.175.00
4.470.20
380.63
657.52
178.59
Ta0.23
447.32
S00.00
561.24
1,782.61
6,201.77
1,065.61
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NANME

THEURER HELENA
TEIPAUL, BANARSI/PRU
ROBINSON NANCY
THORNE LATRON
GARZONI: DANNY
TYLER DISTRIBUTION
KEANE AIDAN

POCGGIE MARIOC
DUFFALO MARGARET
ISMATLL VERA
NESHEIWAT ELLEN
CALI WILLIAM Y
CULTIANT DREW
KOHI.BRENNER ANDY
MCKENNA CHRISTINE
PICRATOS VASILI
BRAND DENISE L
WINTERGERST WALTER
CASCETTA JOSEPH
SUGAR BEATS ENTERTAIN
KANE JUDITH

GRECO LOREN A

PENA MANULEL

KOGUT LARISA
SCHUSTER JAY
JEDLICKA JDUITH A
ALVAREZ MARCO
MQOLINA EDUARDO
TEREBECKI PEB/MN] MANU
MASIN KEVIN

PATEL DINA
MOLLETTE SHARGD R
DONGHUE JANE M
PERSICO MICHAEL
MILEYWAY CAB CORDP
ALY TRANSP SERV
VESELY KEVIN
LEVENTIS S1EVE
CUNNINGHAM SYNTHIA
[PPCLITO MICHAEL
MOSSA VICTOR

FACILITY

Newark Liberty International Airport
John F. Kennedy Intemational Airport
Newark Liherty [ntermationat Almport
Newark Liberty International Airport
John F. Kennedy Iniemational Airpont
Port Newark

Newark Liberty International Airport
O Property

Newark Liberty Intermational Airport
Mewark Liberty fruemational Aimon
225 Park Avenue South

George Washington Rridge

Creorge Washinglon Bridge

Cieorge Washington Bridge

Hotland Tunnel

{ieorge Washington Bridge

George Washington Bndge

George Washington Rridge

Creorpe Washington Brudee
LaGuardia Airpont

John F. Kennedy [nlemational Airport
Newark Liberty International Airport
LuaGuardia Airporl

John F. Kennedy Iniemational Airport
LaGiuardia Airport

La{juardia Airport

Lincoln Tunnel

George Washington Bridge

CHT Properly

John I, Kennedy Internationat Aimort
Off Propetty

Cieorpe Washington Bridge

Holland Tunnel

La{iuardia Airport

La{iuardia Aimpont

Iohn F. Kennedy International Airport
(eorge Washington Bridge

Cieorge Washington Bridge
l.aGuardia Airport

Woewark Liberty International Arport
Cieorge Washington Bridge

AMOLUNT PAID

747235
2. 102,50
27500
501,000
182,45
1,867 .00
|.585.32
2,125.46
1.120.54
169,84
25.00
112.66
f,333.6]
1758.68
Q00.25
409,58
100117
150040
|, T3 4
B37.39
57.00
212.00
|.226.60
[29.08
§,077.532
205 M)
110,60
25000
7.260.407
107,71
625 {0
NIRRT
46000
J7aT70
2.500.00
4,728.65
415,00
1,958,735
F05.09
TRE20
2RLTS

6i7
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TORT CLAIMS AGAINST THE FORT AUTHORITY, CLOSED

NAME

SLAGER TODRD
URRAN CASIMIR S
MORRISON GARY
HERT MI{"HAEL
WWQR-TV INC
ACKERMANRICK
CARRING ANTHONY G
CALIXTE JEAN VAN
NUNEZ MARIANA
KRAMER ALVIN
COLEMAN BARBARA
REED SITARON

NUWARAPAKAGE BARATH

STRACK THOMAS
GOTTLIER DANIEL
GANZER FREDERICK €
PEREZ IXIRIS

REGAN MICHALL J
LEFZLER JOTIL E
WHEELER WILLIAM A
{NEILL WAYNE
SCITICKLER CARL
PAPAPIETRO DENISE
MAC KNIGH! BRETT
BENTERPRISE RENT A CAR
JUDGE STEPHEN F
DEVOY CHRISTOPHER
CACCAMO IO5EIH
DILLON KEVIN

KAYL ROBERT I
GULA MICHAEL
MERRYMAN GAYLA Y
FERRARA JOITN
WHITE MAXINEG

FACILITY

Newark Liberty International Alrport
Quterbndge Crassing

{eorge Washington Bridge

(eorge Washington Bridge

[.incoln Tunnet

LaGuardia Arrpaort

George Washington Bridge

(ieorge Washington Bndge

George Washington Bridge

(George Washington Bridge

Port Authority Bus Teriinal

Jobn F. Kenmedy International Airport
Off Property

Hoelland Tunnel

LaGuardia Arpart

Gueorge Washinglon Bridys

(teorge Washinglon Bridge

Creorge Washington Bridpe

Lincoln Tunnel

George Washington Fridge
Teterboro Alrpart

Newark Liberty Internalionsl Aurport
Gocthals Bridpe

Lincoin Tunnel

Off Property

Newark Liberty International Airport
Newark Liberty Intemational Airport
Lincoln Tunnel

LaGuardia Airpart

Holland Tunnel

World Trade Center

World lrade Center

lohn F. Kennedy Intemational Arport

Port Authorily Bus Termumal

TOYAL

AMOLINT PAID

105.02
1. 703,35
617.45
484,18
3,457.25
313794
532.37
141441
125.37
2,910.28
957.77
2,813.89
5, 20000
532,67
1.%16.84
2. 3000.00
415.49
199.77
168.43
149,91
135.00
34033
271.97
206,70
730.60
785.07
1,015.50
206.70
3,500.00
2,500.00
15,000.00
5,000.00
10, 000,00
1,500.00

T 19434235

GIE
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FINAL CONTRACT PAYMENTS

a1y

The Compiraller’s Departiment reported, for information only, that the contraets sel funth hereuficer
have been completed satisfactorily by the contraciors  Final paytnents have been maade 1 the perod of
Septerber 1, 2000 10 Sepwember 30, 2003,

CONTRACT
NUMBER

EWR]154252

MWF3] 5540

JFKS919 14

[PN234870

CONTRACT TITLE
FACILITY AND
CONTRACTOR

FIS GENERATOR REPLACEMENT AND
THRMINAL-B

INTERLINE BAGGAGE CONVEYOR 8YSTEM
NEWARK LIBERTY INTERNATIONAL
AIRPORT

TWIN TOWERS ENTERPRISES, INC,

ASBBESTOS REMOVAL

TUNNELS, BRIDGES & TERMINALS
DEFARTMENT

WEW YORK FACILITIES
COMPREHENSIVE ENVIRONMENTAL
SERVICESR

REVISION TO AIRPORT SBIGON 8YSTEM
JOHN F. KENNEDY INTERNATIONAL
AIRPORT

SERVICE SIGN ERECTORS CO, INC.

REMOVAL AND INSTALLATION OF
CERAMIC WALL T'ILES

HIOLLAND TUNNEL

ATTRI ENTERPRISES, INC.

TOTAL
AUTHORIZED

637,555 (A)
SO0 (C)
51,000 (D)

6,463 (L)

745,018

S00,000 {C)
G000

547,000 (A)
50,000 {C)
33,000 (D)
13,440 (E)

43,440

120,103 (A)
1,528,545 (B)
0000 {C)
116,937 (12}
182 884 (I7)
-~ (3]
2,298,769

TOTAL
PAYMENTS

637,555 (A)
1,651 4O
373E8 (D
6,403 (E}

6H2 9RT

125,118 {0}
125,118

54T {A)
e £
32,986 (D)
13,440 {E)
593 426

GRG1Y [ AH)
1,828 845 (D)
i (L}
155891 (D}
182,884 (F}
J66B1 {(G)
2132520
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{A) Lump Sum

{B) Classified Work.

(T3 Net Cost - umount in the "T'otal Authonzed” column represenis the authorized
estimated net costamount. Tlowewver, the amount 1 the "Toral Pavments”
cedumn s the actual net cost amount paid.

(D) Extra Work,

(E) Premunm for furmshing perfonuance and payment bond as provided for i the contract.

{F) Tncrease in classilicd work.

(G) Uncotumutted funds in extra work wtillized against additional cost in classified work,

fH) The difterence between "Total Authorized” and "Total Payments” represents deficiencies
1n asphalt pavement density rotaling $31,484 which i deducted from the contractor's
cunrensilion s provided for in the contract.
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INVESTMENTS. DEPOSITS, INITEREST RATLE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

The Commitlee on Finance repored. lor information only, that in accordance with authonity granted by the Commutiec. the Executive
Dyirector had authorized the fllowing scounty transactions, time accounts, interest rate exchange contracts and variable rate master
nole agreements during the period October 1. 2803 through October 31, 2003,

BRET'ORT A:

Purchase of Porl Authonty Bonds
{Unless atherwise noted, all Port Authority Bonds are callable at par).

Purchase Par Coupon Maturity Porchase Call ¥TC REY Tutal
Date Valpe Description Rate Date Price Year @ Cost ‘@ Cost Principal Drealer

Mo new transactions this period.
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INVESTMENTS, DEPOSITS.

Purchase of Securities

Purchase
e

10/01/03
1001503
10/01/03
1A TS
10/01/03
/0243
10/02/03
HMO24)3
10/02/03
16/02/03
10/02/03

10/02/03

Par Value

$30.000.000

30.000.060

3{.000.040

12.826.000

600.000

30,000,000

50.000.000

50.000.000

50.000.060

30,000,000

50L06{.004

38.435.000

622

IWTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATI: MASTER NOTE PLACEMENTS

Description

FIHIIN

GE CORP’ CP
LRSFIN CP
UBSFIN CP
JFR-A
USTB

USTB

LSTB

LUS1TB

GE CORP CP
GECORPCP

UBSFIN CD

Coupan Maturity

Rate

Date

10/29/03

10/02/03

10/02403

10402403

12101415

10/30403

10/30/03

10/30/03

12/11/03

10/3/03

10/03/03

1003403

Purchase Discount BEY
I'rice Raic i Cosl
04992 1.000%  1.005%
99.99 i.0a0 1.066
06,99 1.060 1.066
G999 1.060 1 0Da6
99990 - 6.387
y9.93 0850 0434
go.93 0.850 0.854
b3 0.855 09
99.83 0.860 0.864
99 .99 1.030 I 035
99.99 1.050 1.033
95.90 1.040 1045

Principal

$49.961,111.11

49.958.527.78

49.998.527.78

12.825,622.35

599.400.01)

49.966,944.45

43.966.944 45

49,966, 750,00

49910, 388.89

459.998.569.44

49.993.569.44

38.431 88971

Dealer

Banc of America
G.E. Capitai
Lehman Brothets
Lchman Brothers
JEKIAT-APO
Greenwich Capital
Lehman Rrothers
Deutsche Bank
Morgan Stanley
(i.E. Capital

G2, Capital

Bane of America
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INVESTMENTS, DETOSITS,

Purchase of Securities (Cont )

Purchase
Date

10/03/03
10/03/03
10/03/03
10/03/03
106/03
10/06/03
10/06/03
10/07/03
10/07:03
10:07/03
10/08:03

1008703

Far ¥alue

623

INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Descriptivn

$50.000 000

50,060,000

50,000,000

31857000

50.000.000

43,235,000

5.340.000

7,000,000

30,000,000

30,000,000

15, 0000300

34,710,060

LIST8

USTB

UBSFIN CP

UBSTIN CP

UBSFIN CH

UBSTIN CP

CITIGLOBAL CF

GECC CP

UBSFIN CI*

UBSFINCP

FIIGN

FHDN

Conpon Maturity
Rate

Purchase Discount BEY
Diate Price Hate . Cost

10/15/03  99.97 0.915% 0.919%
10/15/03 9997 0912 049146
10/06/03  99.99 0.980 0,935
10/06/03 9999 0.980 0.985
Wi7m3 . 9999 1 {00 1.0415
10/07/03  99.99 1.000 1.005
N3 9999 0.49%8{ (985
10/08/03 9999 0.940 0.944
100803 99.99 0.970 0.975
i0/08/03 9949 0.970 0.973
110563 9992 1.000 1.005
10/15/03 9998 {950 {4935

Priocipal
$49,984.750.00
49.944,800.00
49.995,916.65
31.854,398.33
49998611, 10
43.233,799.02
B39 77297
6.999.817.22
49,9098 652 80
49,998,652 .80
14.988,333.33

34703 58819

Deaier

Merrill Lynch
Merriil Lynch
Lehman Brothers
Banc of America
L.ehman Brathers
Lchman Brothers
Citiglobal

G.E. Capilal
Lehman Brothers
Banc of America
BANC ONE

Merrill Lynch
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INVESTMENTS, DEPOSITS, INTEREST RATE RXCHANGE CONTRACTS AND VARIABLE RATE MASTER NO I PLACEMENTS

Furchase ol Securitics (Cont.)

Purchase Coupon Maturity Porchase Discount BEY

Date Par Valoe Description Rate Date Price Rate @ Cost Principal Dealer

10/08/03 $50,000.000 FHDN — 10431703 9994 1.000%  1.005% $49.968.055.56 Banc of America
I0/0RMA3 25000000 GRCCCP - 10/09/03 9999 0.960 0.965 24998 333.33 G L. Capital
16/08/03 50,000,000 UBSFINCP — 10/09/03 9999 0970 0.975 49.968.652.78 Banc ol America
10/08/03 33,000,000 LIBSFIN CP —_ 10/09/03 99,99 0.970 0.575 32.909 110.83 Banc of America
10/09/4)3 50,000,000 USTB - 10/15/03  99.98 0915 0919 49.992.375.00 Deutsche Bank
10/09/03 30,000.000 USTB — 10/15/03 9998 0915 0.9519 49.962*3?5.{_!{] Margan Stanley
JL VI S0.000.000 USTB - P1/06403 9903 0855 4830 49 966750 .04 Deuische Bank
104)9/03 SO,000.000 USIB — 10/15/03 9998 0.920 0.924 49.992 333 34 Deutsche Bank
1070903 30,060,000 USTB - 101503 Y99R 0y2mn 0.924 49992 33331 Deulsche Bank
10709403 20 112000 URSFINCP - 10403 09.99 0.990 0.595 29.111.1949.42 Lehman Brothers
10/09/03 25.000.000 UBSFIN CP - 10/10/03 9999 0990 0.995 24.999.312.50 Lchman Brothers

10410703 40000000 FHIN -- 11/05/03 9993 1.004 1 005 JRO7ILLTLLT Banc of America
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INVESTMENTS, DEPOSITS,

Purchase of Securities (Cont.)

Purchase
hate

10410403
10/10/03
10/16/03
10/14/03
10/14/03
1014403
10714403
1014403
1 13/03
10/15403

10/15/03

10/15/03

Par YValue

6215

INTERESDT RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Deseription

$50.060.000

300000000

31,450,000

3000680.000

50,000,000

30,000,000

500000000

7,700,000

50,000,000

S0.0400.000

50.000.000

44 110,000

FHDN

GECCCP

UBSFIN CP

LISTE

USTB

USTB

LUBSFIN CP

LIBSFIN 1P

FHDXN

FHIN

UBSFINCP

LUHSTINCP

Coupon Maturity

Rate

Date

12/03/03

1041 4403

10/14/03

1 1/06/03

11/06/03

11/06/03

10/15/03

1H15/03

10431403

12/05/03

10/16/)3

1041603

Purchase Biscount

Price
ou k5
99.99
G499
G4 94
99,04
99.94
99,99
GG 99
94,94
99.86
4 g9y

99,99

Rute
10 0%
0.960
0.970
0.865
0.865
0.865
{060
1060
1.0
1.020
1100

1.100

BEY

@ Cast

1.014a%

0.845

08975

0.369

L.869

0.369

1.066

1.066H

1.005

1.026

1.106

1.106

Principal

$49.924.250.00

29.996,800.00
31.4860.606.07
49,972,368.06
49972 368.06
49.972.368.06
49998 52780

7.699.773.28
1997777778
49,927, 750,00
49998 472,22

43.998.655.506

Dealer

Banc of America
(1.E. Capital
Banc of America
Mermill Lynch
Merrill Lynch
Mermill Lyach
Banc of America
Banc of Amcrica
RANC ONEG
Mizuho

Banc of America

Banc of America
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INVESTMENTE, DEPOSITS,

Purchase of Securities (Cont.)

Purchase
Phate

10/16/03
10/16/03
10/16/03
10416403
10/16/03
10/17/03
10/17/03
10/17/03
10/17/03
10:20/03
10/20/03

16/26/03

Far Value

626

INTERFST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER WOTE PLACEMENTS

Description

$50.000.000

50,060,000

50,000,000

10.000.000

15,000,000

30,000,000

50,000,000

31.450.000

15,000,000

S0L003.000

S0, (0G0

30.003.000

FHDWN

FHDN

LIBSFIN CP

USTN

USTN

FHDN

UBSFIN CP

UBSFIN CP

USIN

LISTB

GECORP CP

GE CORI CP

Coupuon Malurity

Rate

1.625%

1.625

Date
1240 2/07%
12/10/03
1703
09/30/05
09/30/05
11714703
{0/20/03
10/20/03
D9 30H05
11713403
31403

10/21/03

Purchase Discount BEY
Price Rate i@ Cost
9984 Lo20%  1.026%
G9.84 i.020 1.026
99 99 1.030 1035
699.73 - 1.768
03 84 — 17706
00.92 i.000 1.00%
44,949 0970 a97s
99.99 0.970 0.975
GY.52 — 1.878
09,94 0.875 0.879
99 99 1.000 1005
00 g4 1.1} .00

Principal
$49,919.250.00
48 922 D83 33
49,998.569.45
89.972.656.25
14.976.562.50
49961 111.11
49 995 95835
31.447.457.80
14,927.343.75
449,970 83334
49998 611.11

298999 16067

Dealer

Mermill Lynch
Mizruho

Lehman Brothers
Merrill Lynch
Bane of America
Mizuho

Banc of America
Banc ol America
Morpean Stanley
Deutsche Pank
G.E. Capital

GUE. Capital
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INVESTMENI'S, DEPOSITS.

Purchase of Securities (Cont.)

Purchase
Date

10520403
10/20/03
10421403
10¢21403
10/21403
10/22/03
10/22/G3
10/22/43
10/22/03
10422403
10/23/03

[0/23403

Par Yaloc

627

INTEREST RATE EXCHANGE CONTRACTS AND VARIARLE RATE MASITER NOTE PLACEMENTS

Description

$19.925,000

15,004,000

27,000,000

50,000 000

40,000,000

25.000.000

25.000.000

50.000.000

50.600.000

22.256.000

S0.000.060

S0L000.000

UBSFIN CP

LISTM™

TFHDN

UBSFINC]*

LIBSFIN CP

FHDN

FCIIN

GECC CP

GLECC CP

LBSFIN CP

UsTB

Lus1g

Coupon Maturity

Rate

1.625%

Date
12103
09/30/05
1241603
10/22/03
10/22/03
11/18/03
L1/04/03
10/23/03
10/23,/03
10/23/03
1171303

11/13/03

Purchase Discount  BEY
Price Rate  @Cuost
99 99 1 0D0%  [.005%
99.45 -- 1.912
49 &6 1.020 1.026
5999 (1990 £1.995
69.99 0.990 0.995
9992 0.995 1000
99.96 0.990 6.995
9999 0.980 (985
499,99 0.980 0.9%5
99.99 (880 0.985
99.95 0).895 0.899
99.95 (.893 0.39%

Principal

319924 446,53
14,917.968.75
26.961,750.00
49 99%.625.00
39,968,900.00
24 98065278
24,991,062.50
AV 0GR 653889
49.998.638.89
22255.3%4.15
49.973.895.83

49,975.895 83

Dealer
Lehman Broihers
Merrilt Lynch
Mizuho

Lehman Brothers
Lehman Brothers
'Mizuhc:

Banc of America
(i 15. Capital

G E. Capital
Banc of America
Dewtsche Bank;

Dieutsche Bank
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INVESTMENTS, DIEPOSITS,

Purchase ol Securities {Cont.}

Purchase
Bate

16/23/03
10/23/03
10/23/03
10423403
10/23/03
10/23/03
10F23103
1423/
1023403
10/23/03
10423403

10/23/03

Par Value

618

INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Description

$30.000.000

50,000,000

3.140.000

50.000.000

39.5350.000

30.000,000

20.525.000

50,000,000

23.000.000

30,000,500

50U T

37.491.000

LISTE

USTE

LISTE

USTR

USTB

LSTRH

UsTh

USTR

USTB

G CORP CF

GE CORP CP

LBSFIN CP

Coupon Maturity Porchase Disconnt
Rate

Date
11720003
11/20/03
11720/03
| 1/06/03
11/13/03
| L/06/03
(R TAHI TR
12/26/03
12/26/03
10/28/03
10/28/03

10/24/03

BEY
Price Rate @ Cost
G9.93 0.900%  0.904%
49.95 0.900 0 904
69,93 0.898 0.90G2
99.97 .900 0.904
99 .45 (.9010) (204
99.96 0.905 0.909
9957 LERA ) LRV
99.84 0.500 0.9u5
99 84 0.903 0.907
09 .99 1ol 1.003
09.99 1.000 1.005
4999 duay {945

Principal
$49.965.0060.00
49 963,000.040
5.136.411.99
49 982 500100
39,3129.341.25
49982 402 TR
2051731625
449 920 ) 00
24,959.838.89
49.993.035.56
44,993.055.56

37,459.969.00

Dealer

Merrill Lynch
Merrill Lyvnch
Merrill Lynch
Merrill Lynch
Morgan Stanley
Morpan Stanley
Boanc of Ameriea
L.ehman Brothers
Lehman Brothers
GLE. Capital
GLE. Capital

{.chman Brothers
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INVESTMENTS, DEPOSITS. INTEREST RATE EXCHANGE CONTRAUTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Purchase of Sccuritics (Coal.)

Purchase Coupon Maturity Purchase Discount BEY
Date Par Value Description Rate Date Price Rate  @Cost Principal Dealer
10/23/03 $50,000.000 UBSFIN CP - 12403 9999 N990%% (1.995% 49998 625,00 1P Morgan
10724403 30,000,000 FHDN - 11/03/03 9997 0.930 0.934 49,987.083.35 Lehman Brothers
10424403 35,700.000 UBSFIN CP - 1072703 99.99 1.000 1.003 35,697.025.00 Lehman Brothers
10¢24/03 30,000,000 UBSFIN CI* -- 102703 9999 1.000 1005 49995 833.35 Banc of America
OZ7/03 40,000,000 UBSFIN CP — 10/28/03  99.99 1.000 1.005 39,998 888.88 Lchman Brothers
10427403 23.000.000 CITIGLOBAL CP - 10/30/03 9999 1010 1.015 24 997 895 83 Citiglohal
10/27/03 20,790,000 UBSFIN CP — 10/28/03  99.99 1.000 1.005 20,789.422.50 Banc of America
128403 50,000,000 GECC CP - 10/29/03 9999 1.020 1.025 49998 58333 G.ix. Capual
10/28/03 30.060.000 GECC CP - 10/29/03 4999 1.020 1.023 49,598.585.33 (.E. Capital
12803 31000000 UBSFINCP -- 10/20/03 9999 1.0110 1013 30.999.130.28 Banc of America
10/28/03 31.000.000 UBSFIN CP - 10/29/03 4999 1.010 1.015 30,999.130.28 Banc of Amcrica
10729403 30,000,000 FHIDN - 12/1903 9986 1.010 1.016 40,928,458.33 Mizuho
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[NVESTMENTS. DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Purchase of Sccurines (Cont.)

Purchasze
Date

10/29/03
10/29/03
10/29/03
10/29/03
10/29/03
10729403
10/30/03
10730403
10/30603
10/30/03
1030403

10/30/03

Par YValue

Description

$25.000.000

50,000,000

30,000.000

50,000,000

31.665.000

10,000,000

50,000,000

50,000,000

50,000,000

30,000,060

200000

50,000,000

FHIDN

GECC (TP

GECC CP

UBSFIN CI°

LIBSFIN CP

USTN

USIB

USTB

USTR

GECs CP

GECS CP

CITIGROLUP CP

Coupon Maturity

HRate

BPate

1.625%

12/19/03

10/30/03

10/30/03

10/30/03

1/30/03

(930405

1 2/04/03

12704103

0172504

10/31/03

10/31/03

10431403

Purchase Thscount BEY
Price Rate i Cost
09,84 1.010%  1.016%
oo 99 0.980 0 935
09.99 (.980 0.985
44,99 G980 0 9835
09.99 0.980 0.9835
99.61 — 1.832
99.91 0.925 0.930
3991 0.925 (09310
99.76 0.933 0.641
99,99 1.620 1025
99.99 1.020 1.025
99 94 1.000 105

Principal
524 06422917
4%,698,638.89
44 U98.638.89
49,098.638.50
31.664.158.02
0.960.937.50
49.,955.0534.72
49,955.034.72
49.881.826.39
48,098.583.33
49 098 583 33

49.698.611.11

Dealer

Mizuhg

G.E. Capilal

(: E. Capital
Lehman Brothers
Lehman Rrothers
Banc of America
Deutsche Bank
Deutsche Bank
Deutsche Bank
G.E. Capilal

G Ii. Capital

Ciligroup
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INVESTMENTS. DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Purchase of Securities {Cont.}

Purchase Coupun Maturity Purchase Discount BEY
Date Par Value Description Raie Diate Price Ratc @ Cost Principal Dealer
16/30403 $50.000.000 CITIGROUP CP — 10/31/03 9999 1.000%  1.005% §49.908.611.11 Cingroup
10/30/03 27,945.000 URBSFINCP -- 10/31/03 9999 1.020 1.025 27.944.208.23 Banc of Ametica
1030403 15,000,000 USTN 1.625%  09/30/05  99.80 - 1.736 14.970,703.13 Leze Mason
10/31/03 15,000,000 FHIDM - 11721703 99.94 0.990 0.995 14.991,337.50 RAN( ONE
10/31/03 25.000.000 FHDN — 11426603 9993 1.000 1.005 34,981,944 44 BANC ONE
10/31/03 25,000,000 FHIDN - 1272443 99.85 1.000 L.006 - 24962 500,00 BANC (INE
1031703 8.000.000 FHDN - 11/03/03 9999 0.940 0.944 7,909.373.34 Lchman Brothers
10/31/03 S0.000.000 GECS CP - 11703403 9999 1.040 1.043 13.985.666.67 (G E. Capital
10/3 1403 50,060.000 GECSCI - 11A3/03  99.99 1.044 1.045 49.695.666.67 G.E. Capital
10431403 30.000.000 VBSFIN CP -- 1170303 9509 1.0440 1.045 49 995 666.07 1.ehman Brothers
10/31/03 50,000,000 CITIGROUP CP - 11/05/03 99599 1.030 1.035 49962 847.22 Ciligroup

131 3000000 CITIGROUP CP -- /0503 9999 1.030 1.033 4999 28472 Citigroup
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INVES FMENTS. DEPOSITE, INTERES T RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Purchase of Sceurities (Conl.)

FPurchase Coupon Maturity Purchase Discount BEY
Daic Par Value Descriprion Rate Nate Price Rate e Cusl Principal Dealer
103103 % 50,000,000 UBSFINCP - 11/03/03 9999 1.040%% 1.045% % 49905 666.67 Danc of America
¥ 4.?3I,5_4[£IU{] 5 4.729501,941.89

BEY - Bond Equivalent Yield
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INVESTMENTS, DEPOSITS, INTEREST RATE TXCHANGE CONTRACTS AN VARIABLE RATE MASTER NOTL PLACEMENTS

Sale of Securities

Sale Coupon  Maturity
Date Par Value  Description  Rate Date
107249403 3 10,000,000 USTN 1.625%  09/30/03
1 /3003 15,000,000 USTH 1.625 09/30/05

$ 25000000

Sale Discount

Price Rate Principal

94 B -- 0 993437500
00,89 — 14,984,179.69

¥ 2496855409

Dealer

Banc of America

Lepe Mason
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABI E RATE MASTER NOTE PLACEMENTS

Repurchase "I ransactions

Dealer

BMP PParibas
BWP Paribas
BNF Paribas
BNP Paribas
Momura
MNomura
Warnura
Momura
Nomura
BWF Faribas
BN Paribas

RNP Paribas

Purchase

Daic
10/01/03
10/01/03
1050103
10:01/03
10/01/03
10701763
10/01/03
10/01/03
10/01/03
10:01/03
10/01/03

1A 1703

Sale
ate

10/09/03
1/09403
10709403
10709403
10/02/03
10/02/03
10/02/03
10/02/03
10/03/03
10/09/03
10:09403

100903

$

Iar Value
1,190,000
1190, 1K)
1,190.000
1,190,000
6,813,000

31,718,000
39,378.000
41,380.000
44,152 000
48,785,000
48.785,000

AR TRS 000

Intercst

Rate
0.980%
0 980
0.980
0 930
1,000
1.000
100D
1.000
0.980
0.9%0
0.980

.98{)

Total Interest
Farncd

5 25089

23089

250.89

250 89

189.23

881.06

1,093 81

P.121.67

2.403.83

1HL285.51

10.285.51

10.285.51

*

h

L3
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Transactions {Cont.)

Purchase Sale Inferest Tatal Interest
Dealer Date Date Par Valune Rate Earnced
BNP Paribas 10/01403 10709103 $ 48785000 0.580% $10,285.51 *
l.chman Brothers 1001403 1002403 49,937,500 1.020 13414 90 *
Lehman Brothers 10/02/03 10/06/03 307,500 1.000 39.30
Citiglobal 10/02/03 10/06403 1,158,000 1.000 12385 *
Citiglobal 1002403 10/06/03 1.158.000 1.000 123,85 *
Citiglobal FOAO2403 10/03/03 1,197,000 - 1000 3325 ¢+
Citiglobal 10A02/03 10/03:03 1,197,000 1.000 3325 ¢
Daiwa 10/02/03 10/06/03 6.,172.000 0.980 672.06
Daiwa 10702403 10/06/03 10.067.000 0.980 1,096.18
Daiwa 10/02/03 106405 10,762,000 N80 117186
Naiwva 102403 1036703 20,695 00 0980 2253346

Draiwa 10/02/03 HOAD6/ 03 28.875.000 0980 3.144.17
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INVESTMENTS., DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase "I'ransactions (Cont.)

Dealer
Daiwa
INomora
Citiglubal
Citiglobal
Ctiglobal
Citiglobal
Lehman Brothers
Nomura
Mizuhwo
Mizuho

UBS Warburg

Citiglobal

Purchase
Date

10/02/03
10/02/03
10/02/03
10/02/03
10/02/03
10402403
1040203
10402403
10/03/43
10/03/03
16/03/03

1040303

Sale
Date

10/86/03
18/06/03
10/03/03
10/03/03
10/06/03
10406403
100603
10/06/03
10/15/03
10/15/03
10/06/03

16/06/U3

Par Yalue

$ 40,177.000

47,520,000
48.778,000
48,775,000
48779500
48,779,500
49570000
50,000,000

937,500

Q37,500
44,152,000

44 887500

Tnterest
Rate

0.980%
0950
1.000
1.008
100G
1.000
1.000)
0.950
0.950
0.950
0.960

09510}

Tatal Interesi

3 437483
5.016.00
1.354.94
1,354.94
5.216.70
5,216.70
230423
5277.7%

202,97

249297
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMIINTS

Repurchasze Transactions (Cont.}

Dealer

Citiglobal
Mizuho

Mizuho

1.ehman Brothers
Lehman Brothers
Daiwa

Daiwa

Daiwa

Daiwa

Momura

Draviwwa

I.ehman Brothers

Purchase
Date

10/03/03
10/33/03
10/03/03
10/06/03
L0/06/03
LAD6/03
0/ l}ﬁfl}.?r
10/06/03
10/06/03
1040603
1006103

FOAG03

Sale
Dt

10/06/03
10715/03
10/15/03
pLV IO
10/05/03
10407103
10/07/03
104703
10:0°7/03
10803
10/07/03

10/09:03

Par Value

$  448R7.500

45,000,000

49,000,060

1,080,000

1,080,000

5,830.060

28,140,060

20,937.000

36002000

36.218,500

40,106,000

48,895,000

Interest
Ralte

0.950%
{1950
0.950
3550
0930
0950
0.950
0.950
0930
0.954
0.950

0.9510

Total Tnterest
Earncd

§ 355359 ¢

1331230+

1531250 *

B350 *

8430 *

153.85

74258

790140

950.05

1.511 53

1,058.35

% ] LV
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Transactions {(Cont.)

Purchase Sale Inlerest Total Lnterest

Dealer Date Date Par Value Rate Earned
Lehman Brothers 10/06/03 10/35/03 § 48.895.000 0.950% § 38la52 *
Nomura 10/06/03 10/08/03 37,942,500 0.950 3,058.08
BANC (ONE 10:407:03 1HDR/05 5,811,000 0.920 148.50)
BANC ONE 10/07/03 10:08/03 25,541,000 0920 652,71
BANC ONE 10/07/03 1040803 29,489,000 0.920 753.61
BANC ONE 10407403 100803 35,970,000 1920 Q1923
BANC ONE 10/07/03 10/08/03 40,097,000 0.920 1.024.70
Citiglohal 10703 10FE5A03 47.381.250 {1430 996323 *
Citiglobal 1007403 10/15/03 47.381.2350 0.950 396323 *
Citiglobal ORO0G 10/13/03 47 381,250 (.930 906323 *
Citiglobal 10707703 10A14/03 47.3%81,2350 0.950 864708 *

Homura 1070803 10/09/03 1.123,000 0.930 29.01
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INVESTMENTS, DEPOSIHS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Hepurchase I'ransactions (Conl.)

Purchase Sale Interest Total Interest

Dealer Date Datc Far Valuc Rate Earned

Nomura 10/08/03 10/09/03 $ s.&ll000 0.930% $ 150,42
Nomura /0803 1070903 10,842,000 0.930 262.00
Nomura 10/08/03 10/:09/03 29,489,000 0.930 761.84
Momura 10/U8/63 10/09/03 35.971.000 0930 92923
Nomura 10/08/03 10/05/03 40.053,060 0.930 1.035.87
Morgan Slaplc}* ‘ 10/08/03 LO/14/03 44, 166,000 (.920 6,772.12
Nomura 10/08/03 10/09/03 48,377,000 0.930 1.262.60
Draivwa 10/09/03 10/14/03 5.77%0.800 0.930 74788
Daiwa 10/09/03 10/14/03 10,766,000 0.930 1.390.61
Daiwa 10/09/03 10/13/03 17.165,000 0.930 221715
Drawa 10/09/03 10714/03 28.970,000 0.930 3,741.96

l.ehman Brothers 143/09/53 11003 20,142,000 1.940 TRT.04
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Transactions (Cont.)

Purchase Sale Interest Total Interest

Dealer Dale Date I'ar Value Rate Earned
Daiwa 1G] 1014003 $ 37,767.000 0.930% T 487824
Lehman Brothers L0/09/03 10/14/03 39,553,000 0.920 5,053.99
Daiwa 1 009403 10/14/03 40,947 001) 0930 5,288.499
Lehman Brothers 10/09/03 10/34/03 50,245,000 (.920 6,420.19
Lehman Brothers 1 A003 10414403 50,245,000 0.920 6,420.19
Nomura 10/14/03 10/15/03 5,972,000 1.020 163.54
Nomura 10/14/03 1/15/03 3,726,000 1.020) 247.24
Momura 1014403 10415403 26,792 000 .20 FEL AN
Nomura 10/14/03 10415403 40,697.000 1.020 1.136.08
MNomura 10414403 1015403 44173000 1.020 1,251,537
Citiglobal 10/14/03 10/23/03 | 47.381,250 1000 11,371.51 *

Nomura 10/14/03 10/13/03 18877000 1.020 1.384.85
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INVESTMENTS. DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase ['ransactions (Conl.)

Purchase Kale Interest Total Interest

Dealer Date Date Par Value Rate Earned
MNomura L0/ E5/03 10417403 8 2,246,000 1.00i%% 12478
BNP Paribas 10415403 10/16/03 5,755,000 1.050 167.85
BNP Paribas 10415/03 10/16/03 6,749,060 1030 19685
BNF Paribas 10413403 10416/03 25,258,000 1.050 736.69
BNP Panbas 10/15/03 10/16/03 39,985, 000 } D50 1.166.23
BINP Paribas 10/15/03 10/16/03 44,174,000 1.030 1,288.41
Ciuiglobal 10/13/4)3 10423/033 47.452.58{( 1050 1007048 *
Citiglobal /15403 1072303 47,452,500 i.050 10.070.48 *
Citiglebal 10/15/03 10:23/03 47.452.500 1 0350 10.070.48 *
Nomura 10415/03 10417403 48.877.000 1.000 271539
Nemura 10/158/03 10/17/03 48,877.000 1.000 271339

BNP Paribas 10413403 10/ 1603 49,656,000 1.050 1,449 4%



{Board - 12/] 1/03) 642

INVESTMENTS. DEPGSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase T ransactions (Cont.)

Purchase Nale Interest Total Inferest

Dealer Date Date Par Value Rate Earned
Mizuho 10/16/03 10/22/03 £ 1,090,000 1.000% S 17410 *
Mizuhao 11603 10422403 1,094, 0{) 1.000 18l1.67 *
Mizuho 1/16/03 10:22/03 1,090,000 1.000 174.10 *
Mizitho /16403 1224013 1,090,000 1.400 17410 *
BNF Paribas 10/16/03 L020:03 5,751,000 0.970 619.83
BNP Paribas 10/16/03 10/20/03 7.569.000 0.970 81577
BNF Paribas 10/16/03 10720003 20,392 064 0.970 219780
BNP Paribas 10/16/03 10/20/03 24.083.000 0.970 259561
BNP Paribas 10/16/03 10/20/)3 39.932.000 0.970 4303.78
BNI IParibas 10416405 10/20/03 48,795,000 0.970 5.259.102
BNP Paribas 10/16703 10/20/03 48.803,000 0.970 5.260.42

Mizuho 101603 1H22i03 K900 000 [ RLEY 781041 *
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INVESTMENTS. DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Transactions (Cont.}

Purchase Sale Interest Total lnterest
Dealer Date Diate Par Valuc Rate Earned
Mizuho 10/16/03 10/22/03 $ 48.900,000 1.000% £ 781041 *
Mizuhg 10/16/03 10/22/03 48.900,000 1.000 781041 *
Mizuho 10/16/03 10422403 48.900,000 1.000 TRI0GAL ¥
[.ehman Brothers 1/ 1603 10422/03 49,95, 000 1.000 7.901.20 *
Lehman Brothers 10/16/03 10422443 49,950,000 1.000 790120 *
Lechman Brothers 10/16/03 10622103 49,960,000 1000 790120 *
l.ehman Braothers 10/16/03 10422103 49.990.000 1.000 71.901.20 *
Daiwa 10/17/03 10/23/03 24 875,000 0.940 JO17.80 *
Daiwa 10/17/03 1020403 35.429.000 0.940 277527
Daiwa 10/17/03 10/20:03 49,571,000 0940 1.883.00
Nomura 10/20/03 10/21/03 3.604,000 09350 14788

Momura 1/20/03 1021403 56493 000 0.950 150.23
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INVESIMEN TS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Transactions {Cont.)

Baiwa

Momura

Daiwa

MNomura

Daiwa

MNomura

MNomura

MNomura

Craiwa

Mamura

MNomura

Purchase

Date

T

10/20/03

10/20/03

10/20/03

10:20/03

10/20/03

10420003

10/21503

10421/03

10/21/03

10/21/03

1042103

Sale
Nate

TS
16/23/03
16/21/03
10/21403
1021403
10/21403
10/21/03
1072203
19/22/03
102303
10/22403

10/22/03

Par Value
TR DD
14,925,000
FR,913.000
37.767.000
34,402,000
40,846 000
44.673,000

5,049,000

2243 00
4,943 730
1 B TR0.000

34.214,000

Interest
Rate

DS
0.950
(.950
0.950
0.950
0.950
4.930
0.950
0.950
0.960
0.950

L4250

Total Interest
Earned

B EELAL

1.181.36 *

499,09

BuG6.63

1.039.78

1.077.88

1,310.82

13324

138.4]

TRBT0 *

479.75

90287




(Board - 12/11/03) 645

INVESTMENTS. DEPOSITS, INTERLEST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Transactions ({"ont.)

Purchase Sale Interest Fatal Interest

Dealer Date Date Par Value Rate Earned
Nomura 10/21/03 10423403 5 39,643,000 0.950% 5 2,092.27
Banc of Amernica 10/21/03 Open 45225000 * Wariable ** 13.303.75 ***
Banc of America 10421/03 Open 45225000 * Varlable ** 13,303 70 *x*
Nomura 121703 10/22/03 47 446000 {(1.950 1.252.05
Nomura 10/21/03 10723403 49.673.000 0.950 2.62].63
Daiwa 10422703 10/23/03 1,043,000 0.940 27.23
Daiwa 10/22/03 10723403 4,624,000 (0.940 1202.74
Daiwa 10/22/03 10/23/03 5.245.000 0.940 136.95
Diaiwa 10722/03 10/23/03 17.137,000 0.940 447.47
Daiwa 10:22403 10/23/03 22 823,001 0.940 539593
Daiwa §0/22/03 10/23/03 39,264,000 0.940 1,025.23

Ranc of Amerca 1042303 104277003 5,245,000 (.90 34781
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOYIE PLACEMENTTS

Repurchasc Transactions {(Cont.)

Purchase Sale Interest Tatal Interest
Dealer Date Date I'ar Value Rale Earned
Bane of America 10/23/03 10:727/03 5 1R181.000 {1.540% $ 1.898.90
Daiwa 10/23/03 Open 24,968,750 * Variable ** 6,U73.72 **+
Bunec of America 10/23/03 10/27/03 27,448 000 {1.940 2.866.79
Daiwa 10/23/03 (Jpen 29962500 * Varable ** F.290.87 *ue
Banc of America 10/23/03 10727403 39,388,000 0.940 4,112 %6
Lehman Brothers 1042303 10/27/03 40, G{0, 0] {.950 422223 *
L.ehman Brothers 10423403 F0/27/03 45,000.060 0.930 4,750.00 *
Lechman Brothers 10727403 10428403 3,007.000 0.970 134.91
Lehman Brothers 10527103 10528403 16426000 0970 442 539
Lehman Brothers 10/27/03 H28A13 24939000 0.970 671,97
Lehman Brothers 10/27/03 10/28/03 35.618.000 0.970 339.7]

Morgan Stanley 10/28/03 1/29/03 5.007.000 0.990 137.04
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INVESTMENTS. DEPOSITS. INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Repurchase Fransactions (Conl.)

Purchase Sale Interest Total Interest

Dealer Date Date Par Yalue Rale Earned
Morgan Stanley 10/28/03 10/29/03 $ 16,426.000 0 990% § 45172
Morgan Stanley 10/28/03 10/29/03 24,940,000 0.990 685 85
Morgan Stanley 1072803 10729403 35619000 0990 979,52
Banc of America 10/25/03 11/03/03 14,440,000 1.000 1,203.34
Banc of America 1042903 11/03/03 21 387.000 1 .00 1,782.25
Banc ol America 10/29/03 11/03/03 30,562,000 1.000 1.546.83
Lehman Brothers 1030403 Open 1.042 300 Variahte ** 57.34 =
l.ehman Brothers 1030403 Optn 1,042,500 Varable ** 57.63 ¥**
Lehman Brothers 10430403 Open 1,042 500 Variahle ** 57.63 ¥+
l.ehman Brothers 107300403 Open 1,042,500 Varuble ** 57.03 *v*
Banc ol Amenca 10430403 Open 42940250 * Variahle ** 236204 F=*

I.ehman Brathers 10430:073 Open 48 895,000 * Variahle ** 2T B ke
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INVES TMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOITE PLACEMENTS

Repurchase Transactions (Conl)

Purchase Sale Loterest Total Interest

Dealer Date Date Par Value Rate Earned

Lehman Brothers 10/36/03 Open §  AREGS000 * Variable ** $ 2702.80 ¥+
Lehman Brothers 10/30/03 Open 48,395,000 * Variable ** 2702 RO **x
Lehman Brothers 10/30/03 Open 48895000 * Variabhle ** 270280 wwx
Citiglobal 10/31/03 Open 1,020.800 * Variable ** 1836 *=
Clitiglobal 1043103 Open 1,020,800 * Variable ** 28,36 *ne
Daiwa 10730103 Open 14,266,000 * Wariable ** 30628 ¥+
Draiwa 1043103 Open 30,734.000 * Variable ** 3372 **»
Daiwa 05003 Cpen 40,000,000 * Variable ** LATL1Y] ***
{itigiobal 10/31/03 Open 48,916,700 * Variable ** 1,358.80 ***
Cinglobal 10/31403 Open 48,916,700 * Variable ** 1.358 80 **+

*  This transaction was executed simulianeously with a like reverse/repurchase arrcement.
** This rate subpect to changee daily.
*** Total interest earned is to the last day of the month,
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INVESTMENRNTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MAS I'ER NOTL: PLACEMENTS

Reverse Repurchase Transactions (All ransactions are executed simultaneous!y with a like repurchase agreement)

Kale Purchase Interest Total Interest
Dealer Date Date Par Value Rate Paid
BNP Paribas 10701103 10/09/03 $49.975,000 0.800% $9,023.29
BNP Paribas 10401703 16/09403 49.975.0060 6.900 9.023.28
BWP Paribas 10/01/03 10/09/03 49,975,000 0.500 3.953.88
BNP Paribas 1/01/03 10/09/03 49.975.000 0.500 3.953.87
l.ehman Brothers 10401/03 10/02/03 49937500 0.800 1.109.72
Citglobal 10402/0)3 16/03/03 49.975.000 0.850 1,179.9%
Ciiglobal PO 1003503 43975400 Uk VATRST
Lehman Brothers 10/02/03 16/06/03 49937 504 0.850 4.841.16
Citiglobal 10/02/05 10/06/03 49.937.500 0.850 4,508.25
Ciuglobal 10702103 10/06/03 49.937.500 1.830 4.508.25
Mizuho 10/03/03 10415/03 49.937.500 G.800 11.929.52

Mizuha 100303 |0/15/03 49.937.500 080 11.929.51
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INVES TMENTS, BEPOSI S, INTERES T RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMEN I'S

Reverse Repurchase Transactions (Al ransactions are execuled simultaneously with a like repurchase agreement) {Cont.)

Sale Purchase Interest Total Interest

Dealer Date Date Par Value Rate Paid

Citiglobal 10/03/03 10/06/03 $44.887 500 0.800% $2,992.50
Citiglobal 10/03/03 10/06/03 44,887,500 0.8G0 2.992.50
Lehman Brothers 10/06/03 10/09/03 49,975,000 08GO 3.276.14
Lehman Brothers 10/06/03 10/08/03 49 975,000 0.800 3.276.14
Citiglobal 10/07/)3 10/15/03 47,381,250 0.800 7.923.20)
Crtiglobal 10/07/03 10/15403 47.381.250 0.3G0 1,923.20
Citiglobal 10407103 10/15/03 47381250 0.800 792320
Citiglobal /07403 10/14/03 47.381.230 0.800 0.738.67
Citiglobal 10/ 1403 10/23/03 47.381.250 0.900 10.136.96
Citiglobal 10415403 1023703 47452500 0.950 201598
Citiglobal 10/15/03 10423403 47.452.500 0.950 9.015.98

Ciuglohal 10/15/03 1072303 47,452,500 0.950 3.0159%
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INVESTMENTS, DIEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Reverse Repurchase I'ransactions {All transactions arc execuled simultaneously with a like repurchase agreement) (Cont.)

Sale Purchase Interest Total Interest
Dealer Daic Idate Par Value Rate Paid
I.ehman Brathers 10/16/03 1022403 $49,900,000 0.850% 3503454
Lehman Brothers 10716403 1022403 49 990 000 (0851} 5.054.54
[.ehman Brothers 10/16/03 10422/03 49,990,000 0.850 503454
Lehman Brothers 10/16/03 10422403 49,990 000 i) 850 5.054.54
Mizuho 10/16/03 10722403 49,900,000 0.300 5.901.60
Mizuho 10/16/03 10422403 44,990,000 0.800 5,901.60
Mizuho 1616403 10/22/03 49.990,000 0.800 5.901 .60
sMizuho 101603 122/03 49,990 000 (.20 5.901.60
Daiwa 117103 10/23/03 24,875,000 0.200 967.35
Daiwa 10720003 17234003 14,4925 (i) (0.350 331.67
Banc of America 10:/21/03 Open 45225000 Variable * 9.371.63 *=

Banc of America 10721405 Open 45225000 Yariahle * QAT 63 **
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[INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONIRACTS AN VARIABLE RATE MASTER NOTE PLACEMENTS

Reverse Repurchase Transactions {All transactions are exceuted simultaneously with a like repurchase agreement) (Cont.)

Sale Purchase Interest Total Interest
Dealer Date Date Par Valuc Rate Paid
Naiwa 16/21/03 H023403 $14.943,750 0230% $186.80
Lchman Brothers 10723403 127403 45,000,000 G.750 4.312.50
I.ehman Brothers 10/23/03 1027/03 40,000,000 .750 3.833.33
Daiwa 10/23/03 Open 29,962,500 Vanable * 3.39]1.59 **
Daiwa 10/23/03 Open 24.963,750 Variable * 282631 **
[.ehman Brothers 10430403 Open 49.937 500 Variable * 2.455.26 **
Lehman Brothers 10/3003 Open 49.937.500 Wariable * 2455 2% **
|
Lehman Brothers 1043043 Open 49.937.500 Variable * 245526 ** I
l.ehman Brothers 10/30403 Open 49,937.500 Variable * 2.455.26 ** :
Banc of Amcrica 10430003 Open 42.946.250 Variable * 1.849.08 ** |
(itiglobal 103 13 Open 49937 500 Variable * 971.01 **

Citiglobal 143 1/03 QOpen 49,937.500 Variahle * 07101 **




{Board - 12/1 1/(}3)

633
INVESTMEN IS, DEPOSIHES, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMENTS

Reverse Repurchase Transactions (A tansactions are executed simultaneously with o like repurchase agreement} (Cont.}

Yale Porchase

Interest Total Interest
Dicaler Date Date Par Value Rate Paid
Daiwa 10/31/03 Open §45,000.000 Variable ¥ S1.150.00 **
Daiwa 10431483 {}pen 40,000,000 Variable * 1,032 *+

* This rate subjeet te change daily.
** Total interest paid is to the last day of the monih.
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INVESTMENTS, DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABRLE RATE MASTER NOTE PLACEMENTS

REPORT B: In addition to the transactions described in Report A of this report, the Executive Director alsa reports the following
transactions during the period of October 1, 2003 through Octaber 31, 2003, pertaining o investments in Uniled
Stales Ireasury securities and interest rate options cantracts with respect to United States Treasury securitics
pursbant to the guidelines established by the Board of Commissioners on August 25, 1958,

Oplions Transactions - Purchased

Transaction Exercise Expirationsf
Datc Par Value Dyescription Price Price Settlement
No new transactions this period.
Options Transactions - Sold
Transactisn Exercise Expirations/
Daie Far Value Description Price Price Settlement

No new transactions this period.

Ontion
Dealer Premiom

Option
Dealer Fremium
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INVESTMENTS. DEPOSITS, INTEREST RATE EXCHANGE CONTRACTS AND VARIABLE RATE MASTER NOTE PLACEMEN1Y

REPORT : In addinon to the transactions described in Report A and B. the Executive Director also reports the following transactions
during the period of Octaber 1, 2003 through Gcotober 31, 2005 pertaining to the execution or cancellation of Interest Rate
Exchange Contracts pursuant to the guidelines established by the Buard of Commissioners on December 1{. 1992,

Interest Rate Exchange Contracts

Mational Start Termination Fixed Interest Variable Interest
Date Counterparty Amaunt Thatc Prate Rate Paid Rate Received

WNo new transactions this perod.

As of Getober 31, 2003, the Port Authority has interest rate exchange contracts in place on notional amounts totaling
$379 million, all of which pertain to refundings.

REPORT D: In addition 1o the transactions described in Report A, B and C, the Executive Director akso reports the following
transactions during the period of October 1, 2003 through October 31. 2003 under the Variable Rate Master Note Program

as amended and supplemented through October 3. 1994,

Variable Rate Master Nole Placements

Date of

Issuance Amouni Purchaser Term Yariahle Rate Index

o new transactions this period.
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Whereupon, the meeting was adjouned

Scorolary
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MINUTES of the Meeting ol Part Authority ‘| ruos-Hudson Corparation bheld Thursday, December 11,

2003, at 225 Park Avenue South, City, Coanty and State of New York,

FRESENT:

MNEW JERSEY

Hoo. Anthony R. Coscla, Chairman
Hun Raymond M. Pooino

Han. Anthony I. Sartor
Hon. [avid 5. Steiner

Joseph I Seymour, President
Emesto L. Butcher. Vice-T'resident
Jeffrey S, Green, Counsel

Gwendolyn Archie
Cutherine M. Bergaming
A, Paul Dlanco
Bruce 1. Bohlen
John 1. Boll
Rusemary Chinceolo
Steven 1. Coleman
Anthony (. Cracchiclo
William B. DelCota
John C. Temise
Charles [0 1:Rivnro
Pasquale DilFulco
Kuren K. Eastman
Naocy | Eriap-Brand
Michael G. Fabano
Michael B, Francaus
Limda (2. Handel

Jay [lector

Lidward 1. Jackson
Ioward G. Kadin
Kirby King

Lows I LaCapra
Richard M Larrabec
Francis ). Lombard
Robert B Lurie
Damel 5. Maynard
Stephen Mainmkao
Charles Fo MeClaffeny
James E. McCoy
Lynn A. Nerpey
Michack A, Peiralia
Kenneth P, 'hilmus
Alun [L. Reiss
Ldmond I Schorno
Douglas 1., Sputh
Ralph Tragale
Ciregory J lrevor
Emery J. Ungrady
Sean P. Walsh

NEW YORK

Hon.
Hen.

Hon

Hen,

Hon,

Llon

Charles A. Gargano, Vice-Chairman
Bruce A. Blakeman

Michael J. Chazanoff

David 5. Mack

Henry B Silverman

Anastasia M Sang
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The public session was catled to order by Chairman Coscia at 2:30 p.m. and ended
at 2,50 p.m. The Boatd mel in execubive session prior (0 the public scssion.

Repare of Committee o Finance

The Committee on Finance reported, for information, and the report was received
and is included with these minutes, ’

Report of Committes on Construction

The Commillee on Construction reported, for information, and the repont was
recerved and 1s included with these minutes.

Report of Committee on Operations

The Committes on Operanons reparted, for information, on matters discussed in
excoutive session at 1ts mecting on December 11, 2003, which included discussion of contract
matters, in addition (o matters filed with the Committee pursuant to Board action or separately
reported to the Roard of Directors at this meeting of the Board, and the report was Teceived and is
included with these minutes.
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PATH - TEMPORARY WORLD TRADE CENTER STATION - AIRFORT
MANAGEMENT SERYICES 1LLC d/b/a/ HUDSON NEWS COMPANY - LEASE
AGREEMENT

It was 1ecommended that the 13pard authorize the Mesident of Port Authority Trans-
Hudzon Corporation (PATH) to cnter into a lcase agreement with Airport Management Services
LLLC da Hudson News Compuny (Hudson News) (o operate a cetatl newspaper stare on the
mezzaning level of the Temporary World Trade Center PATH Station For a term of three vears

Under the proposed 1ease, Hudson News will e pormitted to sell newspapers, magazines
and books. packaged food items, tobacco products, convenience items, New York Stawe Lottery
tickets and mass transi tickets, such as PATH QuickCards. Sales inconsistent with the nalure
and significance of the World Trade Center site as the location of the events of Seplember 11,
2001 will not be among those permitted by the lease, including, but not limited to, sales of
souvenirs, toys and other materials the sale of which would be inconsistent with the unigue
naiture and significance of the site,

1Tudsan News will pay a rental of $70,000 per annum for the three-year term. PATI will
prant Hudson Wews a rent credit not exceeding 530,000 w reimburse it for the costs of installing
communications conduit for telephone and data lines and electric conduit and winnyg from the
nearest electric closet to the perimeter of the premises  ludson News will be required 1o
refocate its premises not more than twice during the lease term in order to accommodate
construetion of the Permanent World Trade Center PATH Terminal, Tor which it will receive
rent credits, not exceeding $25,000 in each instance, for costs incurmed 10 relocate and install
utilities and sprinklers in the relocated areas.

Pursuant to the foregoing report, the following resolution was adopled wilh Direclors
Blakeman, Chasaneff, Coscia, Gargano, Mack, Pocino, Sartor, Silverman, Song and Steiner
volmg in Gvor; none against:

RESOGLVED, that the President be and he hereby is authorized, for and
on behatf of Port Authority Trans-Hudsen Corporation (PATII, to enter into a lease
gpreement with Amrport Management Scrvices LLC covering the letting ot retail
space a1 the Temperary World Trade Center PATH Siation, substantially in
accordance with the terms and conditions outlined to the Board, or on such other
terms and conditions as the President deems appropriate, subject to the conditions set
forth in the following delegation; and it is further

RESOLVED, that the Cemmiites on Cperations be and il herely is
authorized to approve the final (eoms and conditions of the foregong agreement in the
event the rental payment terms and/or the temn of the letung are not substantially in
accordance with the terms outlined to the Roard; and it is lurther

RESOLVED, that the form of the foregoing agreement shall he subject o
1he approval of Counsel ar his authorized representative.
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PORT AUTHORITY TRANS-HUDSON CORPORATION - PARTICIPATION IN
TRANSLUOM INC, FOR A FIVE-YEAR PERICGT

It was recommended that the Board authorize: (1) Port Authority Trans-tudsoen
Corporation (PATH) 1o remain a member of TRANSCOM Inc. {TRANSCOM), a non-profit
membuership corporation organized to undertake regional transportation programs, for a five-year
period beginning on January 1, 2004; and (2} the DirectoriGeneral Manager of PATII to: a)
serve on the Board of TRANSCOM, and b) enter into an agreement with TRANSCOM's other
member apgencies for said five-year period to provide for PATH's total financial contribution
estimated at §656,140 for the [ive-year period, with member contributions 1o be established cach
year in accordance with the agreement and the By-Laws of TRANSCOM by unanimous sote of
the TRANSCOM Board of Trustees.

TRANSCOM originally was created in 1986 as a three-year demonstration program of
regional transportation agencies focused on enhancing the regon's (ANSPArEtIon management
capabilities. By 1989, TRANSCOM had become a permancnt regonal institution and was able
to altract increased support from all its members for the continued cxpansion of its operating
programs.

In 1998, at its Executive Committee's direction, TRANSCOM filed for incorporation as a
non-profit membership comporation to which the TRANSCOM member agencies belong, and
whose Board consists of the current TRANSCOM [Dxccutive Committee  members
TRANSCOM s present membership consists of the Connecticut Department of Transportanon,
New York State’s Metropolitan Transportanon Authority (MTA), MTA Bridges and Tunnels,
MTA New Yaork City Transit, New Jersey Department of Transportation (NJDOT), New Jersey
State Police, New Jersey Transit Corporation (N Transit), New Jerscy Tumnpike Authovity, New
York City Department of Transportation (NYCDOT), New York City Police Deparmment
{NYPD), New York State Bridge Authority, New York State Department of Transportation
{NYSDOT), New York State Police, New York State Thruway Authority, Palisades Interstate
Park Commission, the Port Authority and PATI. A companion item has heen submitted to the
Port Authority Board of Commissioners to provide for the Port Authority’s continued
participation in TRANSCOM.

‘I'ngether, FATH and the Port Authority provide for 19.54 percent (135,63 percent for the
Part Authority, 3.9 percent for PATH) of membership contnbutions. Beeause TRANSCOM's
operating budpet 15 partially funded by other revenue sources, such as revenues frem sile-ot-
Rervice rojects, tofal member contributions are less than the total eperating budpet. Tor
example, the Port Authority’s 15,63 percent share of member coninbutions 15 11.5 pereent of the
total operating budget,

The current list of contnbuting agencies and their percentage shares is as follows:

o 1563 percent:  Port Authority, NIDOT, NYSDOT

» 7.81 percent: MTA Bridges and Tunnels, MTA, NYCDOT, New lersey
Turnpike Authority

= 3.91 percent, NI Transit, PATH, MTA-New York City  Transil, and
Comnecticut DOT, New York State Thruway Authority

o 193percent:  New York State Bridge Authority
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s 0.4 percent: I'alisades Interstate Park Commission

The three police member agencies (New Jersey State Police, New York State Police and NYFPD)
do not contribute,

TRANSCOM'S operating budget for 2004 will be submitted to the TRANSCOM linard
of Trustees for approval on December 15, 2003, The proposed operating budget for 2004 is
£3,681,080. Adter other cevenues are applied, the proposed olal member contributions figure fm
2004 is slightly less than the total for 2003, $2,704,026,

Authorization for PATH s participation in TRANSCOM would enable TRANSCOM 10
cuntinue ils regional transportation coordination and technology development programs.

TRANSCOM's activities: (1) promole the mobility and salcly of the travehing public by
mitigaling conpestion; {2) create scale economies for the member agencies by maximizing their
resources; and (3 provide o forum for drawing additional federal funding 1o the reglon for
transportation management programs. TRANSCOM s scrvices to its member agencies include:

+  Regional Interagency Incident Wotification through TRANSCOM s (lperattons
Information Center which collects and dissermunates real-time regional incident und
construction information, 24 hours a day.

*  Regional Interageney Construction Coordination to avoid restricting capacity om
parallel or intersecting roadways or transit lings,

+  ntethgent Transporiation Systems Program thal crables the member agencies,
meluding PATH and the Port Authority, 1o benefit from Federal INighway
Adnumisiration funding to mplement ransporlation management technologies
meluding travelet information.

TRANSCOM's other benefits to PATIH and the region include:

+ ITRANSMIT system to report real-time travel times and average speeds for over 2000
miles of roadway to detect incidents and provide customer infonmation.

+  TRANSCOM Regional Architecture to integrate the member agencies’ intelligent
transportation systems 10 enable electronic shanng of information amang agency
uperalions contors.

«  Trips 123 to provide real-time information and transit trp planning services to the
pubtic via an interactve web site and by phone.

» Interagency Remote Video Network to enable the member agencies to share over 400
closed-cirewt ielevision Teeds,

+  Service Area Travelers Interactive MNetwork (SATINY  SATIN prosides traveler
information ¥ia interactive kiosks at transit and roadway hubs.

Pursuant to the foregoing 1eport, the following resolution was adopted with Directors
Blakeman, Chasanoff, Coscia, Gargano, Pocino, Sartor, Silverman, Song and Steiner voting in
favor; Dircetor Mack abstaining; nonc against:

RESOLVED, that Port Authonty Trans-Hudson Corporation’s (PATTI's)
membership . TRANSCOM  Tne. {TRANSCOM), a non-profit membership
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corporalion orpanized W undertake regional transporlabon programs, for a five-year
penod beginning on January 1, 2004, be and it hereby is anthonized; and 1t is further

RESOLVED, that the Director'General Manager of PATH be and he |

hereby is authorized, for and on behalf of PATH, to: a) serve on the Board of Trustees
of TRANSCOM; and b) enter into an agreement with TRANSCOM's other memboer
agencies for said five-year period, to provide for FATH’s total (inancial contnbuton
estimated at $656,140 for the five-year period, with member contnbutions to be
established each wear in accordance with the agreement and the By-Luws of
TEANSCOM by unanimous vote of the FTRANSCOM Board of Trustees; the form of
lhe agreement shall be subject 1o the approval of Counscl or s aothoarized
reprosentative.
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SETTLEMENT OF CLAIM — CHARLES CHIPMAN v. PORT AUTHORITY TRANS-
HLEDSON CORPORATION

It was recommended that the Board authorize Counsel, for and on behall of FPonl
Authorily Trans-Hudson Corporation (PA'TH), to enter into an agreement with plaintiff, Charles
{’hipman, to provide for the settlement of a personal injury claim brought pursuant to the Federal
Employer's Liability Act arising from a workplace injury. The proposed settlement in the
amount of §320,076.13, out of which $36,075.60 represents a lien held by PATII for wage
benefits paid to plaintiff, $20,622.09 represents a lien for medical bills paid by PATIL on
plaintiff’s behalf, and $8,378.46 represents (the Railroad Retirement Board lien on this claim,
willd avoid a potential judgment in a much greater sum. The settlement is inclusive of costs,
dishursements and attorneys’ fees. In return, plaintitt will provide PATH with a General Release
and Stipulation of Discontinuance with Prejudice,

Plaintitt, & 38-ycar-old engincer with PATH, was injurcd on November 9, 1998, when his
brake handle failed to release fram the brake valve on the train he was operating, causing him to
injure his right wrist when he tried to remove it Plaintff testitied that he moved the handle
along itz path and that it popped up as it was supposed to do before i is removed  However,
plaintitf said that when he started to pull the handle up it resisted. Plaintiff claimed the brake
handle was defective because the metal noteh at the bottom of the brake bandle was worn down.

Plaintiff was sent by PATH to Dr. William Oppenheim, who opined that plaintill’ had
iractured & bune 1t his nght wist. When conscrvative treatment failed to alleviate the pain, L.
Oppenheim performed a pisiformectomy, as well as a decompression of the ufnar nerve in Apnl
1999, When plainitff was unable to retuen to work as an engineer without pain, Dr. Qppanheim
indicated that further surgery might be required. Tn the interim, plaintiff was disqualitied from
working as an cogmeer; therefore, he did not underge the additional surgery.

Az a result of being medically unable to work, plamuff incurred an out-ot-pocket non-
overtinie wage loss of £35.416.60 and an overtime wape loss of approximately 14,000
Additionally, plainifl continues to suffer a wage loss of 53,000 1o 54,000 per vear, based an the
salary differential between an engineer and the positions he has held since his accident. Plaintifl
initially demanded 750,000 o sertle ris action, bot durning mediation, the court recommended
that this action be seitled for $255,000, in addition to a waiver of all vutstanding liens

Fursuant to the foregoing report, the [ollowing resolution was adopted in cxecutive
session with Directors Blakeman, Chasanoft, Coscia, Crargano, Mack, Pocing, Sanor, Silverman,
Song and Siginer voting in favor; none against

RESOLVED, that Counse! he and he hereby is authonzed, for and an
behalf of Port Authority Trans-lludson Comporation (PATH), o enter mio an
agreement with plamntiff, Charles Chipman, to provide for the settlement of a lawsut
for personal mjurics entitled Charles Chipman v, Port Authority itans-Hudson

Comporation by paying to plaintiff and his atlomeys the sum of $320,076.15, out of
which $36,075.60 will deducted as a lien held by PATEH for wage henefits paid to
plammaff, $20,622.09 will be deducted as a lien for medical bills paid by FALH on
plainti[s behatf, and S8,378.46 will be deducted as the Railrnad Retirement Board
ligh on this claim,
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CONTRACT ANDY PURCHASE ORDER AUTHORIZATIONS AND AMENDMENTS - QUARTERLY
REPORT

REPPORT:  Inaccordance with Article XI1, sections (1){1) and (f) (2} of the By-Laws, the President reports,
for information only, the following contracts were awarded or amended for the period of April 1,
2003 through June 30, 2003,

AWARDEE DESCRIPTION AUTHORIZATION | AUTHORIZATION
ANMOUNT METIOD

RCC Fabricators Railcar Lrailers 3409 800 Publicly Bid

L.I's Lawn FATH Landscaping 3320041 Publicly Hul

Maintenance

Swiger Coil Systems, Orverhaul Motors $249,716 Publicly 131d

[nc.

{ 1.C. Ehrlich Co,, Inc. Weod Control 379,500 Fublicly Bid
Mizsho lwal Amerigan Chevrons 3106877 Publicly Bid
Colp
Wabtee, Ine C)verhaul, Brake S456,716 Publicly Bid
AFA Protective Fire Alarm Mamienance - PATH | $254 488 Publicly RBid
Syslems, lnc.

Railroad Construction Repair, Railroad §354,522 Publicly Rid
T, Inc.
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Tore Claim Scttlements — Qwarterly Report

The President reports, Tor information only, thal in accordance with the authority
granted under Arncle X1, section {{4) of the By-Laws, the following claims were previously
settled, and reported closed during the period April B, 2003 to June 30, 2003,

TORT CLAIMS AGAINST PORT AUTHORITY, TRANS-HUDSON CORPORATION,

CLOSED

NAME

WILLIAMS KENNITH
CASTELLAMARE BENJAMIN
GONZALEZ ROBERT C
GRAHAM KENNY

MINEC PETER F
BORDEAVX LILLIE M
WMARMNG FAMES )
TRAYNGR JOSEPH F
MANGRU DIANAND
IACHELLO FRANK M
sOLDA JOSEPH
CLOUGHLEY KENNETH W

NAME

BADHAN PARAS RAM
BIRMINCGHAM ROBERT
CARTAGENA CLAINE
FURER ROSALYNW

Emplovee Claims
AMOENT PAID

§ 1500000
2,000.00
500.00
60000
GO0 0D
702,96
2.300 06
2,750.00
3,500.00
5,548 00
15.000.00
30,000.00

FOTAL $ 78,500.96

Patrono Claims

AMOUNT PALD

£ 00430
250 00
635.00

10,000.00

TOTAL $11,78%.30

63




{FATH Board = 12/11/03)

Whercupon, the meeting was adjourned.

Vice-President

G4





