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MINUTES of the Meeting of Port Authority Trans-Hudson Corporation held Thursday,
November 18, 2010 at 225 Park Avenue South, City, County and State of New York
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The public meeting was called to order by Chairman Coscia at 2:18 p.m. and ended at
2:55 p.m. The Board met in executive session prior to the public session.

Action on Minutes

The Vice-President submitted for approval Minutes of the meeting of October 21, 2010.
He reported that copies of these Minutes were delivered to the Governors of New York
(in electronic form) and New Jersey (in paper form) on October 22, 2010. He reported further
that the time for action by the Governors of New York and New Jersey expired at midnight on
November 8, 2010.

Whereupon, the Board of Directors unanimously approved the Minutes of the meeting of
October 21, 2010.

Report of Committee on Operations

The Committee on Operations reported, for information, on matters discussed in
executive session at its meeting on November 18, 2010, which included discussion of matters
related to the purchase, sale or lease of real property, or securities where public disclosure would
affect the value thereof or the public interest, and the report was received.
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PATH – ACQUISITION OF PROPERTY FOR THE REDEVELOPMENT OF THE
HARRISON STATION

It was recommended that the Board authorize the President of Port Authority Trans-
Hudson Corporation (PATH) to: (1) enter into an agreement with CJUF II Harrison Phase I
Urban Renewal Company, LLC (CJUF II or Seller) for: (a) the acquisition of approximately
1,675 square feet of vacant land on a portion of Block 117.1, Lot 1.02 in the Town of Harrison,
New Jersey (the Property), for the purchase price of $700,000; (b) the reimbursement of CJUF II
for PATH’s share of subdivision costs, which, together with PATH closing fees, are not to
exceed $45,000; and (c) an easement agreement whereby, upon closing, PATH would grant to
CJUF II a non-exclusive perpetual access and egress easement area measuring approximately ten
feet by 69.08 feet, along the northern portion of the Property line, contiguous to land owned by
CJUF II; and (2) enter into any other agreements(s) necessary to effectuate this transaction.

Acquisition of the Property is required as part of long-term plans to redevelop the PATH
Harrison Station. The Board previously authorized planning work to support the redevelopment
of the Harrison Station at its March 27, 2008 meeting. The proposed acquisition of the Property
at this time was recommended in order to preserve the Property’s availability to PATH for the
long-term redevelopment plans. CJUF II is one of the developers designated by the Town of
Harrison to plan and construct a mixed-use residential and retail development project on a larger
site near the Harrison Station, which includes the Property, and it has approval to commence
development of a mixed-use residential development. PATH’s purchase of the Property would
eliminate six residential and one retail unit from the Seller’s approved development plan. The
purchase price was determined based on an appraisal of the Property and on the elimination of
these units from the Seller’s approved development plans.

The Property has undergone remediation for soil contamination, and the Seller, after
closing, would retain responsibility for continuing any such remediation and obtaining No
Further Action Letters or equivalent documentation (NFA) from the New Jersey Department of
Environmental Protection (NJDEP). Seller would retain all environmental responsibility for
contaminated soils until NJDEP issues such NFA; thereafter, PATH would undertake any
ongoing soil reporting or other similar monitoring responsibilities, as required by NJDEP at the
Property. Due to the area’s historic industrial uses, a groundwater NFA has not been issued;
however, the Seller has agreed to continue, for so long as necessary, to be responsible for all
ongoing groundwater remediation, monitoring and deed restrictions that may be required by
NJDEP.

Pursuant to the foregoing report, the following resolution was adopted with Directors
Bauer, Holmes, Moerdler, Pocino, Sartor and Silverman voting in favor; Director Steiner voting
against; Director Coscia recused:

RESOLVED, that the President be and he hereby is authorized, for and on
behalf of Port Authority Trans-Hudson Corporation (PATH), to: (1) enter into an
agreement with CJUF II Harrison Phase I Urban Renewal Company, LLC (CJUF II)
for: (a) the acquisition of approximately 1,675 square feet of vacant land on a
portion of Block 117.1, Lot 1.02 in the Town of Harrison, New Jersey (the
Property), for the purchase price of $700,000; (b) the reimbursement of CJUF II for
PATH’s share of subdivision costs, which, together with PATH closing fees, are not
to exceed $45,000; and (c) an easement agreement whereby, upon closing, PATH
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will grant to CJUF II a non-exclusive, perpetual access and egress easement area
measuring approximately ten feet by 69.08 feet, along the northern portion of the
Property line, contiguous to land owned by CJUF II; and (2) enter into any other
agreements(s) necessary to effectuate this transaction; and it is further

RESOLVED, that the form of all contracts, agreements, and documents in
connection with the foregoing shall be subject to the approval of Counsel or his
authorized representative.
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Whereupon, the meeting was adjourned.

Vice-President


