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Paul A. Pietropaolo
Steven P. Plate
Monika A. Radkowska
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In view of the fact that there would be an insufficient number of affirmative votes cast to
constitute a quorum with respect to the matter to be considered at today’s Board meeting, the Assistant
Secretary reported that, pursuant to the By-Laws, a special meeting of the Committee on Operations
was called to permit the Committee to act on the item for and on behalf of the Board.

The meeting was called to order in public session by Chairman Samson at 1:09 p.m. and ended at
1:50 p.m.
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AMENDMENT OF BY-LAWS

It was recommended that the By-Laws of the New York and New Jersey Railroad
Corporation (Corporation) be amended to provide that public notice be given of any proposed
sale of real property owned by the Corporation, not less than ten days in advance of any meeting
at which the Board of Directors is to consider such proposed action. Notice would be provided
by means of the Port Authority’s Internet site, or any successor electronic media designated by
the President of the Corporation for such purposes. A conforming change also would be made to
other By-Laws’ references to “Internet site.”

Bi-State legislation provides that any real property acquired by the Port Authority may be
sold only if it is determined that such real property is no longer required for the purposes for
which it was acquired. Consistent with that legislation, the provision of advance public notice of
any proposed Board action considering the sale of fee interest in real property would afford
members of the public the opportunity to attend the meeting and offer comments to the Board, to
facilitate the Board’s determination as to whether the real property is no longer required for the
purposes for which it was acquired.

Pursuant to the foregoing report, the Committee on Operations, acting for and on behalf
of the Board pursuant to delegated authority, adopted the following resolution, with Directors
Bauer, Moerdler, Pocino, Rechler, Samson, Sartor, Schuber and Steiner voting in favor. Counsel
confirmed that sufficient affirmative votes were cast for the action to be taken, a quorum of the
Committee being present.

RESOLVED, that Article X of the By-Laws of the New York and New
Jersey Railroad Corporation be and the same hereby is amended, by renumbering the
present Paragraph (f) as (f)(1) and adding a new Paragraph (f)(2), which shall read as
follows (and other references in the By-Laws to “Internet site” would be conformed
accordingly):

“Not less than ten days in advance of any meeting of the Board of Directors
at which the Board is to consider an action to authorize the sale of real property
owned by the New York and New Jersey Railroad Corporation, the President shall
provide public notice of such proposed action, by posting on the Port Authority’s
Internet site or any successor electronic media designated by the President for such
purposes.”
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Whereupon, the meeting was adjourned.

Assistant Secretary


