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The public meeting was called to order by Chairman Degnan at 10:30 a.m. and ended at
11:31 a.m.

Action on Minutes

The Assistant Secretary submitted for approval Minutes of the meeting of July 23, 2014.
She reported that copies of these Minutes were delivered to the Governors of New York (in
electronic form) and New Jersey (in paper form) on July 24, 2014. She reported further that the
time for action by the Governors of New York and New Jersey expired at midnight on August 7,
2014.

Whereupon, the Board of Directors unanimously approved the Minutes of the meeting of
July 23, 2014.

Report of Nominating Committee

During the course of the meeting, the Nominating Committee submitted its report, and
the report was received and is included with these minutes.
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ELECTION OF OFFICER

Chairman Degnan announced that, in accordance with the provisions of the By-Laws, the
election of Vice Chairman was in order, to succeed Vice Chairman Rechler.

Director Pocino, as Chair of the Nominating Committee, submitted the following report:

“On behalf of the Nominating Committee, | desire to report that at its meeting
held earlier today, in accordance with the provisions of Article V11 of the By-Laws, the
Committee, by unanimous action, submits the nomination for election to the office of
Vice Chairman of the Newark Legal and Communications Center Urban Renewal
Corporation of Director Steven M. Cohen.”

Pursuant to the foregoing report, Directors Bagger, Cohen, Degnan, Fascitelli, James,
Laufenberg, Lipper, Pocino, Rechler, Schuber and Steiner voting in favor, Steven M. Cohen was
unanimously elected as Vice Chairman of the Newark Legal and Communications Center Urban
Renewal Corporation. Assistant Counsel confirmed that sufficient affirmative votes were cast for
the action to be taken, a quorum of the Board being present.
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Whereupon, the meeting was adjourned.

Assistant Secretary
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