THE PORT AUTHORITY OF NEW YORK AND NEW JERSEY
COMMITTEE ON FINANCE
MINUTES
Tuesday, December 3, 2013

Action on Minutes

Consolidated Bonds — Approval (This matter, which was adopted in executive
session by the Board, is no longer confidential.)
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The Committee meeting was called to order in executive session by
Commissioner Bagger at 8:41 a.m. and ended at 9:58 a.m. Commissioner Lynford was
present for a portion of the meeting.

Action on Minutes

The Secretary reported that the Minutes of the meeting of October 16, 2013 had
been signed and distributed to the Commissioners.

Whereupon, the Committee approved the Minutes of the meeting of October
16, 2013.
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CONSOLIDATED BONDS —- APPROVAL

The Committee on Finance approved, in executive session, the issuance and sale by an
Authorized Officer of up to approximately $1 billion in aggregate principal amount of Consolidated
Bonds, on a negotiated basis, through a senior underwriting syndicate comprised of Bank of America
Merrill Lynch, Barclays Capital, Citigroup and RBC Capital, for purposes of capital expenditures in
connection with the World Trade Center site. Commissioner Pocino did not participate in the
discussion on, or consideration of, this matter. Commissioner Lynford was not present for the
discussion on, or consideration of, this matter. This matter shall remain confidential until such time
as the approved actions have been completed.
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Whereupon, the meeting was adjourned.

Secretary



