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Proposed Development

« Two six-story hotel towers & « 75-Year lease term

basement « Unionized non-managerial

* 505 guest rooms employees
- Renovation of main terminal « Tentative opening date 2018
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Financial
 Total project cost - $265 M

« Letters of debt/equity financial commitment submitted
« Fixed Revenue - $375k at lease signing &
$750k annual ground rent
« Variable Rent - 1% of
gross revenues
« NPV -3$27M
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