Lincoln Tunnel
Park-and-Ride Lot Update

Committee on Operations
November 19, 2014

THE PORT AUTHORITY OF NY & NJ



Liberty:Aves—s" .

o

gt 11111171
i
Him

i

i f]

vl

P

1
\ »
ig

-

=g g
RAEE ]
i
i §if g it

ISfAve

e

©2011 Google [ ’- l;
2 34 "
P /B iyl

Jun18 201

THE PORT AUTHORITY OF NY & NJ

-4
e

&
’;{Unncle

{ -\-\.‘-‘.:- i

€ 2011 Europa Technologies

=




Port Authority Contract Relationship / Lease Terms

« Port Authority first leased to NJ Transit’'s predecessor in
1955; NJ Transit in 2008

« Most recent lease executed in 2008 and expired in 2013; the
5 year renewal option was exercised in February 2013 and
expires in 2018

* In 2011 NJ Transit's ground rent was $907,000 per year, with
annual escalations of 3% to 5%

 Under the 2008 lease, the annual rent would be $1.03 million
from September 2014 to August 2015

Recommendation:

e Continue under the terms of the 2008 lease and work with NJ
Transit to that effect
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